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MORTGAGE 5
i
THIS MORTGAGE ("Security Instrument”) is givenon  JUNE 16TH, 1993 T
I is et o
The mongagor is JEFFREY A 7FLLERS -AND DEBRA D.ZELLERS, HUSBAND.AND WIFE £
my Instrument is given to
PEO Aercuamenids
which is organized and ex f NlmT @m@mﬁ' , and whose uddrcss.is
9204 coLBIr AVRURHIUNSEEudefirts the Erol perty of der the orincinal surm of
nde qroweruy e Len er the principal sum o
ser cv-rvs okl ppingt L
Dollars (U.S.$  75,000,00 ). This debr'is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provid monthly payments, full de paid carlier, due and payable on-
JULY 18T, 2023 This Security Instrumient sccures to Lender: (@) the repayment of the debt
evidenced by'the Note, with interest, indall renewals, extensions and modifieations of the Note; (b) the payment of all other
sums, with interest, advanced under pasagraph 7 to proteet the sceurity of (this Securigy-instrument; and (c) the performance of
Borrower's covenants and agreements under this Security fnstrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey o Lender the (ellowing deseribed p seated i LAKE
: County, Indiana:
LOT 16 IN DAHL ES
TOWN OF LOWELL, AS
PLAT BOCK' 49 & -
RECORDER OF LAKE L. == »
- AL N o
CD"A! Q;'ﬂ
(o P mm
s B 5;063
ol o Eh
m:! % G358
= 1 e B
S . P
which has the address of 17304 HAWTHORNE DRIVE me
[Street] |City) o
Indiana 46356 ("Property Address”); 0
|Zip Code]

INDIANA -- Single Family -
ITEM 1879 (9109)

Fannie Mace/Freddie Mac UNIFORM INSTRUMENT

9_0

Form JMS 990 (puge | of 6 pages)

Great Lakes Business Forms, ine, Il

To Onder Call: 1-800-630-0383 €1 FAX 616-701-1131

LND93000246




-

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and-fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument, Allof the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that-Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the -Property and that-the Property is unencumbered, except: for encumbrances of record.

Borrower warkants and will defend generally the title 10 the Propenty against all claims and’ demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and - non-uniform covenants with
limited variations by jurisdiction to constitute & uniform seeurity instrument covering real'property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full; o sum ("Funds”) for: (a) yearly
tuxes and assessments which may attain priority over this Security Instrument as u lien on the Property: (b) yearly leaschold
payments or groundtrents on the Property, ifs any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to

Lender, in accordance with-the provisions of puragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow 10 exceed the maximums

amount a lender for a fe ammmtﬁi& IS under the federal Real
Estate Settlement Proced: 74 ns ginfiefic HAPS.C. 82 (ESPA"), unless another
law thay applies to the Fu SXS R IVI{.s uP“ A, RINS iAo nds in an amount not 10
exceed the lesser amow .Nmu lllml mmr\@ IA)I]);!' i§ nt dita and reasonable
estimates of expenditures csepow_ftems or otherwise in accordance with applicadle Tx

The Funds shall be held in AinsidRencuonesot ss tlh‘b\plcop,echrﬂﬁ wy, instrumentality, or entity

Gincluding Lender, i Lenddr issuel ang \k_iéux‘;uﬁ nsi mﬁ' !’cl eratome Loag Bagh. Lenter shall apply the Funds 1o pay
the Escrow lems.  Lender gay not L#‘bg r(t-’;) h{ P e Funds, anoually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds i applicable law permits
Lender to make such a charge. However, Lend “uire Borower o pay o one-time charpe for an independent real
estate tax reporting service used by Lenderin connectionwith this laai, uless applicatic LW pre les otherwise. Unless an
agreement is made or applicable lw requires interest 1o be paid, Lender shall not s required 1o pay Borrower any interest or
carnings on the Funds, Boriowerand Tender may apree in writing, however, thi interes| all be paid on the Funds, Lender
shall give to Borrower, witlout chidige, on nnual accounting o the Funds, showing ciedits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged dditional security for all sums secured by
this Sccurity Instrument,

If the Funds held by Lender cxceed the amounts permitied (0 be held:by applicable law, Lender shall account to
Borroweer for the excess Funds in accordance with the rcqu‘i;‘qmqms of applicable faw. 1f the amount of the Funds held by
Lender at any time is not sofficient to pay the Escrow dietVs Witdiedue, Lender may so notify Borrower in writing, and, in
stch case Borrower shallpay to Lender the amounpihoegssary foonmke up the deficiency -ower shall make up the
deficiency in no more than tvelve monthly paymentsiai benders sol¢iscretion.

Upon payment in 1 2l sums secured by 3hiis Sceutity: insgument, Lender shull pr ' refund to Borrower any
Funds held by Lender. naragraph 21, LendegshatEreadipagsell the Property, 1 wior to the acquisition or
sale of the Property, shi « Funds held by2Beuderiit thelinie of acquisition 1 credit against the sums
secured by this Security 0, INDIAND 3

3. Application o ess applicablet@uIntovides otherwise ceived by Lender under

paragraphs 1 and 2 shall PI any prepa e 0 amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Seeurity Instrument, and leasehold payments or ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragiaph 2, or ifnot paidd in that manner, Botrower shatl pay them on
time directly to the person owed paytient. Borrower shall promptly furnish to Lender all notices of amounts o be paid under
this paragraph. 1 Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain-priority
over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods that Lender requires. The insurinee canier providing the insurance shall be chosen by Bartawer stbject 10 Lender’s
approval which shall not he tnreasonably withheld, If Borrower Gails 1o maintain coverage deseribed above, ender iy, ol
Lenders option, obtaln coverage 1o protect Lender’s rights in the Propenty in accordance wirh paragraph 7.

Allinsuranee policies and renewils shall be aceeptable 1o Lender and shall include a standard motigage cliuse, Lender
shall have the right 1o hold the policies and renewals. 1 Lender requires, Bortower shall promptly give 1o Lender al) reeeiply
of paid premiums and renewal notices. i the event of foss, Borroser shall give prompt notice 10 the insuranee cnrier and
Lender. Lender may make proot of Toss if pot made promptly by Bonower,

Unless Lender amd Borrower otherw ise agree in wiiting, instranee proceeds shall be applied to restoration or wepaic of
the Property damaged, if the restormtion or repair is economically Teasible and Lender’s seeurity is not lessened, I the
restoration or repair is not cconomically femible or Lenders security would be fessened, the insuranee proceeds shall he
applied to the sums seeured by this Seetrity Instrument, whether or not then due, with any eacess paied to Borrower, 1
Borrower abandons the Property, or does not answer within 30 duys o notiee from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may colleet the insuranee proceeds, Lender may e the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instroment, whether or not then due. The M )-day period witl begin when
the natice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o prineipal shatl not extend or

postpone the due dite of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments, 1f

under paragraph. 21 the -Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from.damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums-secured'by. this Security

Instrument immediately. pri M )

6. Occupﬂncy, P 1y Ce-ana_rrotections l;i&v ¢ s ;l;(,“n Appnc““on;
Leascholds. Borrower s nﬂﬁﬂ“ﬁ#&)ﬂﬁ( Br's Pri se within sixty days ofier
the execution of this Sec nent gngishall coptinge : &Pn BTy 115 wincipal residence for at
least: one year after the Nﬁﬂlﬁ&ﬁﬁtm A | h consent: shall not-be
unrcasonably withheld, o 4 cxienuating circumstances exist which are beyond Borgyve trol. Borrower shall not.
destroy, dumage or impair (her(iysalow eyt sl e e e iy Wk o 1 roperty. Borrower shall

be in default if any forfeiiufe aetion or procesding. éiﬁhmw i ¢ ?.'qéofmn that in. Lenders good: fuith judgment
could -result in forfeiture of the l’mp&[g"?ni(d#& ist M ﬁ&'}l rq 1elieh ereated by ihis Security Instrument or
Lender’s security interest, Borrower may cure sueh o defaul and-reinstate, as provided in paragrap) 18, by causing the action
or proceeding to be dismisscd with o rufing thar, in Lender good Taith determing Hudes Torleiture of the Borrower's
interest in the ‘Property or other mageri ampairment oftire Fen erenicd by this Sesumicy Wstromen or Lender's security
interest,  Borrower shall also be it default i Borrower, de 2 the fouh application progess, gave nutterially false or
inweeurate information or stalements (o Lender (or failed 1 provide Lender with o adinfornution) in connection with.
the loan evidenced by thie Note, iffeliding, but nor Himited representations coneerming Borrower’s oceupancy of the
Property as a principal residenee, I this S ity Ins rument is on'a lease ol Borrower shall cor y with all thie provisions
of the lease. If Borrower ncquives (eo itk 1o4he Property, the leasehol! und the fee title shall not ge unless Lender ngrees
to the merger in writing,

7. Protection of Lender’s Rights in the Propert, wtipBorrower fails (o pecform the covenants and agreements
contained in this Seeurity Instrument, or there is a lg\f}(tﬁ#_@ 2 that may significantly 1)feet Lender's rights in the
Property (such as a procecsing n bankruptey, probate 2‘? OIUBIIAREDD. or forfeiture or 1o enforce liws or regulitions), then

Lender may do and pay vhitever is necessary te/ordectthe vat@( the Propesty and v v righis in the Propenty,
Lenders actions may incl yuie any sums secwigaphy actieEsy hichiges priority over 1) y Instriment, appearing
in court, paying reasonab s loes culvuﬁ‘gg"gn ST PRptyo make repnirs, Lender may tahe action
under this paragraph 7, L ol hive (0o 50,0 N SRl

Any amounts disbu Nunder this parisy 5@‘&@{&‘!1&0:% elcldlipi wrower secured by this
Sccurity Instrument, Unlc Lenderagree (o omurterms of navi e 1 bear interest from the
date of disbursement-at ti | be pay ponp Lender 1o Borrower requesting
payment,

8, Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required: by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantinlly equivalent to the mortgage insurance previously in effeet, at « cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to
Lender each month a sum equal 1o one-twelith of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage fapsed or ceased 1o be in effect. Lender will aceept, use and retain these payments as o loss reserve in licu
of mortgage insurance, Loss reserve payments may no tonger be required, at the option of Lender, it mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or to provide ¢
loss reserve, until the requirement for modage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with mny
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condemmation or other taking of any part of the Property, or for conveyance in fieu of condemmation, are hereby assigned and
shall be paid to Lender,

In the event-of a total wking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
Instrument, whether or-not then due, with any excess paid 1o Borrower.  In the event of o partial taking of the Property in
which the Tair market value of the Propeny immediately before the taking is equal 1o or greater than the amount of the sums
seeured by this Seeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrament shull be reduced by the amount of the proceeds multiplied by the following
fraction: () the total amount of the sums secured immediately before the tuking, divided by (b) the fair market value of the
Property immediately before the taking,  Any balance shall be paid to Borrower,  In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the twking, unless -Borrower and Lender otherwise agree in writing or unless applicable taw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a clnim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender js authorized 1o collect and apply the proceeds, ot its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pnyments referved 1o in paragraphs 1and 2 or change the amount of such payments,

AL Borrower No \ ie time for payment or
modificstion of umortiz % mmc‘i 'lm:i:&‘ N any successor in-interest
e e Ty y far Bu
Dimede ding sl i i inkerest

of Borrower shall not o ssors in interest, Lender
shall not be reguired to nd time for payment or
otherwise maodity amorti and made by the original
Borrower or Borrowers Lender in c.\'crcisil(llif. y or remedy shall not be o

wiiver of or preclude the

12, Successors and
Security Instrument shal
paragraph 17, Borrower
Instrument but does not |
Borrower's interest in the
secured by this Securily
or make any sccommog
consent,

13. Loan Churge!
charges, and that law is
with the loan exceed the
the charge to the permilt

Jnterest,  Any Torheargnee by
‘ :r‘n in ;()63'/“"\ ol )Lil:higuti,i\e property

Jgns Bo élﬂ%ﬂ{@ Gﬂﬁ'*llt‘}?’ﬁ'ét‘%dww‘ The con
ind and bencehtthe suceessors amd wskigns of Tenderand Borrower,

ovemus and agreements shall be joint and several; Any Borrower
cute the () this § y Instiun 10 Mo

operty wides the termsol isSecurily dnsiuments (b) ismobpersonil
trument:and (¢) agrees that Lender and any other Borrower iy agre
ons with regnwd 1o the terms of this Seeurity [Instr the N
If the loan sccured by this Security Instrument is subject to a law

1

v
1Yyt VY

illy in so that the interest o 1 charges collected or
ritted diiis, thens () ainy such loan cliaige shall be ieduced by the
limit; and (b) any sums already gollegted from Borrower which excec

mis and agreements of this

jeet to the provisions of
10 co-signs this Sceurity
re, grant and convey that
obligated to pay the sums
» extend; modify, forbear
without- that Borrower's

ich sets maximum loan
¢ collected in connection
lount necessary to reduce
1 permitted limits will be

refunded to Borrower, Lendor may choose to make thisgsiat$eséducing the principal owed i
direet payment to Borrower, [ refund- reduces priggipadtheireduciion will be treated as o pari
prepuyment charge unde Not&

7 the Note or by making o
prepayment without any

14, Notices, Any (o Borrower providegdior inithis Seenrity Instrument shall n by delivering it or by
mailing it by first class v sapplicable law réguires-iiseol-anuther method. The nod s dirccted to the Property
Address or any other ad ver designates bymbiiecd Lender. Any notice i Il be given by first closs
mail 1o Lender’s address rany other addiesS/A edtdesignates by notic Any notice provided for
in this Sccurity Instrup wd o haveheen-given to Borrower o ven as provided in this
paragraph,

15. Governing Law; Severability, This Security Instrument shall be poverned by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Taw, such conftict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. ‘To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Teansfer of the Property or a Beneficial Interest in Borrower, 15 all or any part of the Property or any interest in
it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borvower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not-limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right o reinstate shall not apply in the case of ncceleration under paragraph 17,

19. Sale of Note; Change of Loun Servicer, The Note or o partial interest in the Note (together with this Security
Instrument) may be soldone or more times without prior notice to Borrower, A sale may result in a change in the entity
(known us the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan-Servicer unrelated to u sale of the Note. If there is & change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and uddress of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable Jaw,

20, Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violution of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or.

storage on the Property ¢ be appropriite to normal:
residential uses and to m

P o
Borrower shall’pro wd NWQQMQ&E“M. Llain uit or other action by any
governmental or-regulat PRy vl ﬁl’n l) un sstance or Environmental
Law of which Borrowt wial N ci lnxi;\s '\‘E A !L ¥ rernmental or regulatory

authority, that any remo ather remedintion of any Hazardoys Substance affecting (1o y is necessury, Borrower
shall promptly take all necess: Tﬂnﬁ\nﬂﬂumn&ll&txlﬂi?ﬁﬂﬂﬁm.a@f

As used in this paragriph 20, “Ha; &o § %&é. " t&»m{s shalglined as toxic v hazardous substances by
Environmental Law and’ (¢ l‘ollowinm standes’ gl@méﬂu osene, nl*lj)mmfmblc or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materinls,  As
used in this paragraph 20, "Environent) Law” edural a Plaws of fetion where the Property is located
that relate to health, safety or environmen il protection

NON-UNIFORM COVENANTS, Borrower anc Lender [urther covenant a agree s joklows;

21, Acceleration; Remedies. [.cnder shall give notice to Borrower p ceeleration following Borrower’s
breach of any covenant or agreement. in this Security Instrument (hut not prioFto accelerstion under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (1) the defaults (b) the sction required to cure the
default; (c) a date, not [ess than 30 days from the date the notfee | given to Borrower, by which the default must be
cured; and (d) that failure to cure the défault on o before the date specified in the notice w2y result in acceleration of

the sums secured by this Security Instrument, foreclos ¢ gudicial proceeding and sale of the Property, The notice
shall further inform Barrower of the right to reinst ,,-,’5) wieeeieration and the right to nssest in the foreclosure pro-
ceeding the non-existence of v default or any otherd se obdferrawer (o aeeeleration and-foreclosure, If the default
is not cured on or before the dite specified in th Eits option may require immediate payment in full
of all sums secured by curity Instrument syitho e ideéshand and may for his Security Instrument
by judicial proceeding, shall"be entitled ToRe eRses incurred in p he remedies provided in
this paragraph 21, incl sl linited to, reasongble-attorneys’ fees and cost dence,

22, Release. Upc “all Sums secufem byl Ve ssecurity Instrus 1all release -this Security
Instrument without charg

23, Walver of Val o] bment. Borrower waives all rightof valuation and appraisement,
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" 24, Riders to this Security Instrument, I one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend und

supplement the covenants and agreements of this Security Instrament as if the rider(s) were o part of this Security Instrument.
[Check applicable box(es))

[)a Adjustable Rate Rider D Condominium Rider D 14 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider .
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other(s) (specify]|
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in‘any rider(s) executed by Borrower and recorded with it
Wiltnesses;
—_Documen < g™ (Seal)
i Lty -Borrower
NOT OFFICIAL! " |
This Document is the Kropouty % ‘ /5 Qe s 4 ~(Seal)
the Lake COUH@R%@!‘(Y@*’!’ERS ' -Honower
_— (Seal).
-Borrawer
(Seal)
-Borrower
STATE OF INDIANA, LAKE County ss:
On this 16T fay off JUNE; 1993 ‘¢ me, the undersigned, a
Notary Public in and for ersonally appeicsd WPEFREY A, ZELLE BRA D. ZELLERS
he foregoing instrument,
Witness Ty hand and official seal.
o

“ \(4

Mytbpnisiepies. 92093 ‘ .
Rgéj"’iﬁ.'@.:%ﬁﬂ‘_i“ 4 COUNTY E’@L"J wdtitte, Qo Lt

Elrva é e.../’l\ ﬂ ERih Notary Public
."I,,'ﬁ}squl_rumém was prepared by:  DANIEL W. MOSER, VICE PRESIDENT FOR HOUSING FINANCE

1t
.':)s -
. r
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ADJUSTABLE RATE RIDER

_ THIS ADJUSTABLE RATE RIDER is made this ... 5™ ayof ... TNE e 1923 and
is ;‘ncorpormcd’inlo and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securty Deed
(the “Security Instrument”) of the same date given by the updersigned_(the “Borrowes™) to secure Borrower's
Adjustable Rate Note (the “Nowe") 1o ... ‘%Oﬁ'fg B%'NR'A Fegzeralgavingseank ...................... e
........ R s (the “Lender™) of the same date and covenng the propenty
described in the Secunty Instrument and located au

17304 HAWTHORNE DRIVE, LOWELL, IN 46356
[ Property Addiess) ‘

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREFST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENITS WILL BE HIGHER, IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

ADDITIONAL Covenants, In addition=to the covenants and:agreements made-in the Security -Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND*MONTHLY PAYMENT CHANGES
7.12

The Note provides for an initial interest rate of v, 2 The Note.provides for changes in the interest rate'and
the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The inlcnisé rate | U} VANE DS QdY O ey P :  J .9.8and on that
day every ... 4. th t Jqument»mz 0 is called a “Change

Date.”

(B) The Index NOT OFFICIAL!

Beginning with the fir .f:'.:mﬁ)‘.?c‘.’ﬁ}lm%‘};ﬁ@ &h‘r‘\mwmnn?ﬁ. e “Index is the weekly
avcrag&\{gld on United 5tates Treasutheclailiediaamty Bigoomadeny of o o, N
.................................................. years, ay made available by the Federal Reserve Board, The most recent Index
figure available as of the date 45 duys before ciach Chanpe Date 1o ealled the “Current Index. !

If the Index is no longer avadablerthe Note Holder will ¢hoose o new ndex which is based upon comparable
information. The Note Holder will prve me notice of this choice.

(C) Calcutation of Changes

Before each Change Date. the Now Holder will caleulate my gew interest rate by adding . TWQ..AND..........
.THREE..QUARTERS......... percentage points ( st 90 %y 1o 1he Current Index. The Note Holder will then
round the result of this addition to the nearest one-cighth ofose percentage point (0.125%). This rounded amount
will be my new interest rate tntil the next Change RatS VS0

The Note Holder will ten determine the ansgdint of the moni’h'iy payment that would'he sufficient to repay the

principal I am expected t Change D:uc?jh ful) on the matlcity date at my ncw t rate in substantially
equal payments. The re: coleulation willhes themnew atmotnt of my monin! L

(D) Effective Dal e, INDIANR, 54

My new interest r v t of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(E) Notice of Changes

The Note Holder will:deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument s amended to read as {ollows:

Transfer of the Property or a Beneticial Intetest in Borrower. 11 all o any pant of the Property ot any interest
in 1t 1s sold or transferred (or 1l a beneticial interest i Borrower s sold or wanslerred and Borrower 15 not a natural
person) without Lender's prior wratten consem, Lender may, at its opuion, require immediate payment in Tull of all
sums secured by this Security Instrument.  However, this option shall not be exeraised by Lender il exerase is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exeraise this optionaft (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferce as if &
new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's security will not he
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument 1s acceptable to Lender.
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To the extent permitted' by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may. also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue 10 be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower no!ice' of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within' which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand-on: Borrower.

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:
The maximum yearly interest rate that will be charged by this note is 0% i
The minimumycarlyimemstratetlmwillbcchar’g’edbythisnowis....----6~%o25.q79--
Interest Rate Adjustments will not exceed eveereneenennenida000,. ..., perchange period.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

[ O] . 'ougfol lll.llll."'l(w)'
JEFF LER ~ Bomower

Documentis
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