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MORTGAGE

FHA Case No,

\
State of Indlana
161-432293~9-703

THIS MORTGAGE ("Security instrument”) is given on JUNE 11 49 93

The Mortgagor is
WALTER R, WAUGCAMAN AND
REBECCA K, WAUGAMAN , HUSSAND AND WIFE

whose address:is 2606 VERMILLION ST

LAKE STATION, IN 46405 _ . ("Borrower"), This Security Instrument.-is given to
BancPLUS Mortgage Corp. )
which Is organized and existing under the laws of The State of Texas , and whose

address is 9601 MCALLISTER FREEWAY
SAN ANTONIO, TX 78216

FORTY NINE THOUSAND

("Lender"), Rorrower owes Lender the principal sum of

Dollars-(U.S. $ 49 ,285.00
instrument  (“Note"), which
JULY 1, 2023

evidenced: by the Note, wili
advanced under paragraph 6

- M ecusaent e, -
wonthly  payments, with the full debt,

LU NQITRR R RGO Al - :

same date as this Security
irlier, due- and payable on
the repayment of the debi
all other sums, with interest,
of Borrower’'s covenants and

l'ﬂssﬂtﬁbﬂrﬂéffﬁ“i@/ me’l’me oes he.

strument _and ir;e Note. For this pur (nortgage. grant and convey 10 |

agreements under this Sec

Lender the following descrized property. Idihﬁ ounty er. County, Indiana:
LOTS 1, 2 AND 3, BLOCK 6, CARLSON’S FIF ADDITION TO EAST GARY, NOW LAKE
STATION, AS SHOWN [N PLAT BOOK ,» PAGE 5, LAKE COUNTY, TND|ANA
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2606 VERMILLION ST , LAKE STATION [Street, City].

[Zip Code], (“Property Address");

which has the address of
Indiana 46405

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. ‘
Al -replacements and additions shall also be covered by this Security Insirument, All of the foregoing is referred 1o in this Security 1

Instrument as the "Property.” !

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the.Property and that the Property Is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shali pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly paymenl, together with
the principal and interest as set forth in the Note and any late charges. an installment of any (a) taxes and special assessments levied
or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required

by paragraph 4,
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Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient 10 maintain an additional balance of not more than ona~-sixth of the estimaled amov:.s. The full annyal
munt for each item shall be accumulaled by Lender within a period ending one month before an stem would become delinguent,
Lender shall hold the amounts collected in trust 10 pay items (a), (b). and (c) before they become delinquent,

If a1 any time the total of the payments hold by Lender for itoms (a), (b), and (c), together with the future monthly paymonts for
such items payable to Lender . prior to the due dales of such items, oxceods by more than one-sixth the astimated amount of -paymonts
required to pay such items when due, and-if payments on the Noto are current. then Lendor shall enhor refund the excoss over
one-sixth of the estimated paymonts or credit the excess over ono-sixth of the estmated paymonts 1o subsoquenl payments by
Borrower, -at- the option of Borrower, If the 1ot of the payments mado by: Borrower for item (a), (b), or (c) is insulficiont” 10 pay tho
::em wher:, due, then Borrower shall pay to Lender any amount nocossary to make up the deficiency on or bofore the date: the ilom
ecomes due,

As used-in this Security Instrument, “Secretary” moans the Secretary of Housing and Urban Development or his or her dosignoe.
In any year In which the Lender must pay a mortgage insurance premium fo the Secretary, each monthly payment shall also Include eithor;
() an Installment of the annual mortgage Insurance premium 1o be paid by Lender to-the Secratary, or (i) a monthly charge-instead of 3
mortgage: insurance premium If this Securily Instrument is held by the Secretary, Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior to the
date the-full annual mortgage insurance premium is due to the Secrotary, or if this Security Instrument is held by the Secretary, each
monthly charge shall be.in an amount equal to ona-twelfth of one-half percent of the outstanding: principal balance due on tho Note,

if Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
creditod with the balance remaining for all instaliments for items (a), (b), and (c) and any mortgage insurance promium instaliment that
Lender has not bacome obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Inmediately
prior 10 a foroclosure sale of the Property or iis acquisition by Lender, Borrower's account shall-be credited- with any balance remaining
for all instaliments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First , to the morigage Iinsurance prervium to be paid by Lender to the Secretary or 1o the monthly charge by the Secretary
instead of- the monthly mortgage insurance premium;

Second , 10 any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard -insurance
premiums, as required;

Third , 10 intorest due

Fourth , to amortization - rfPecument 1s

Fifth . to late charges d

4. Flre, Flood :and Oth d NOEWO!FiErIGerL! on h y. whether now in existence

or subsequently erected, agalr y rds. casualties, and contingengies, including fire, for wh nder requires insurance, This
insurance shall: be maintained-in the Tniills fOrC gl ipeciaas st 0 il_also insure all mprovements on

1D E5GUIPes,
the Property, whether now in exisiance or subseqently ergeled, againstoss by flgods do the exient. required by the-Secretary, All
insurance shall be carried withcompanies ap; &t@&ﬁeﬁﬂm n fﬁé? aﬁa}my renewals. shall be held by Lender and shall
include loss payable clauses in favar of, and in a form acceptable -1o, Lender,

In the event of loss, Borrower shall_give Lender romediale notice' by mall, Lender may.maka proof of loss if not made promptly
by Borrower, Each insurance company concerned is hereby authorized and directad 1o make paymant for such loss directly to Lender,
instead of to Borrower and to Laender joint'y, All or any part of the insurance proceeds may be applied by Lender, at its option, either
{a) to the reduction of the indubtedness..u the Note and this surity Insirument lo<any- delinquent amounts applied in the

order in paragraph 3, and then prepayment ©f principal, or (b) to the restoration or rapair of the domaged property, Any application
of the proceeds to the principal shall not extend or posipona the due date of ihe monthly payments which are referred t0 in paragraph
2, or change the amount of such payme Any @xcess Insurance proceeds ¢ an amount required to pay all outstanding indebtedness
under the Note and this Securily Instrumeniyshall be paid togihe entity legaiiy-entitled thereto,

In the event of foreclosura of this Securily Instrugmani) “arivetner transfer of title to the Property that extinguishes the

indebtedness. all right, title and inlerest of Borrower in and<ighidsurance feticies in force shall pass He purchaser,

6. Occupancy, Preserva faintenance and Protacilon of tha| Property; Borrower's 0 cation; Leaseholds, Borrower
shall occupy, establish, and us serty as Borrower'S principal—residence within sixty day i@ execution of this Security
Instrument and shall continue ! Property a5 Boirower's principal residence f one year after the date of
occupancy, unless the Secre s_ Ihis requireraent Twilk{'catise undue hardst ywer, or unless extenualing
clrcumstances exist which are ac’s control. Borrowattiskail notify Lender iting circumstances, Borrower
shall not commit waste or de o deteriorale, reasonable wear
and tear excepted, Lender may inspeci ihe Properiyif the Property is vacani or abangoned or ine ioan i5 In defaull. Lender may - take

reasonable action 10 protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed 10 provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not lmited to, representations concerning
Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails 10 make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significanlly affect Lender's rights in the
Property (such as a proceeding in bankruptcy. for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and ai the option of Lender,
shall be immediately due and payable,

7. Condemnation, The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender 10 the extent of the full anount of the indebtedness that remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any application of the proceeds 10
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the princpal shall not extend or postpone the due date of the monthly payments, which-are referred-to in paragraph 2, or change the *
amount of such-payments, Any excess proceeds over an amoun! required:1o0 pay all oulstanding indebtedness under the Note and this
Security Instrument shall be paid 1o the ontlty legally entitied thereto,

0. Fees, Lender may collect feos and charges authorizad by the Secretary,
9. Orounds for Acceleration of Debt,

() Default, Lender may, except as Imited by regulations issued by the Secrelary in the case of payment defaults, roquire
immodiate payment in full of all sums secured by this Security Instrument if:

() Borrower dofaults by faling.to pay in full any monthly payment required by this Security Insirument prior 10 o on the
due-date of the next monthly payment, or

su) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in this Security
nstrument,

(b) Ssle Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secrotary,
require immediate paymont in full of all -the sums secured by this Socurity Instrument if:

() All-or part-of the Property, or a beneficial interest In a trust owing all-or part of the Proparty, is sold or otherwise
transferred (other than by deviso or descent) by the Borrower, and

(i) The Property. is not occupiod by the purchasor or grantee as his or her principal residence, or tho purchaser or grantoo

does so occupy the Property but his or her crodit has not been approved in accordance with' the requiroments of
the Secretary.

{c) No- Walver, If circumstances occur that would permit Lender to requira immediate payment in full, but Lender does noi
raquire such payments, Lender does not wawe its rights-with respact:to subsequent events.

(d} Regulations of HUD Secretary. In many .circumstances regulations issued by the Sacretay will Imit Lender's rights in the
case of payment defaulls to require immediate-payment in full and foreclose if not pald, This Security Instrument does nol
authorize acceleration or foreclosure if not permitted by regutations of the Secretary.

(o) Mortgage Not Insure i i 1 thereby not be eligible for
insurance under the. Nat <60 days from the dale hei ; option and notwithstanding
anything in paragraph 0, 16 ,nodhmn ud&by 1his nent, A-wrilten stalement of
any authorized agent of ry daied subsequent 10 B0 days from the ¢ ning to Insure this Security
Instrument and the Note ' Nﬁ“@ﬁoﬂmrﬁfkﬂ stwithstanding the -foregoing,
this option may not be gd by-“tefdor’w bi IShsololy Lender's failure -t0 remit a
mortgage Insurance prem o 0 .
9o P TR Yocument is the property of

10, Relnstatement. Borfowaef has atdinm HoaBserdinstavaontryl 8Rder e hauifod mmediaio payment in full bocause of
Borrower's failure to pay an adount due under the Note or this Security Insirument. This rlight applies even after foreclosure:
proceedings are Instituted. To reinstate the Security Instrument, Borrower shall tender in 2 lump sum all amounts required 10 bring
Borrower's account current inciuding, to the ant:they are obligations of rower undar this Securily Instrument, foreclosure costs
and reasonable and customary attarneys faes and expenses properly associated with the foreclosure procaeding, Upon reinstatoment by.
Borrower, this Security Instrument and. the obligations that it secures shall remain in ect a¢ Len had not required immodiate
payment in full, However, Londer is no quired to permit reinstatement if: (i) has accopted reinstaloment after the
commencement of foreclosure proceedings within two years mmmediately preceding the commencement of a current foreclosure.
proceeding, (il reinstatement will precluda foreciosure on different grounds in th@ future, or (ill} reinstaiernent will adversely affect the
priority of the lien created by this Secu nstrument,

11. Borrower Not Relossad; Forbearance By Lender Not.m, Walver. Extension of the tme payment or modification of
amortization of the sums secu by this Security Instrunem;}?zﬁ!ﬁlﬂzd» J.ender to any successor in inlerest of Borrower shall not
operate to release the liability of original Borrower or BorraWer's sucgassor in interest. Lender shali not be required 10 commence
proceedings against any succe interest or refuse fC extend time “(lﬁ_r'si,paymem or otherv f fy amortization of the sums

secured by this Security Instru . reason of any dema « maga: by—ihe ,briginal Borrower or Bor 3 successors in interest, Any
forbearance by Lender in exer cight'er remedy sBallkAGI Be—aowayBR-0f or preclude (e of any right or remedy.

12, Successors and As joint and Sovo”r‘a;};j‘.'[gqi(t\’;.{;,,\pb"\-smmu. 5 agreements of this Security
Instrument shall bind and ben rs and assigns GIIUENTEF and Borrower provisions of paragraph 9.b,
Borrower's covenants and agr: D rity Instrument but does not

execute the Note: (a) is co-signing this Security instrument only 1o mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated-to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the term
of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail untess applicable law requires use of another method. The notice shall be directed to the Properly Address or any
other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this oend the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property 1o pay
the rents 1o Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all renis and revenues of the Property as trustee for tho
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to ba applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant,
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Borrower ha; not executed any prior assignment of the rents and has no! and will not perform any act that would prevent |
Lender from exercising ils rights under. this paragraph 186,

Lender shall not be required 10 enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a- judicially appointed recelver may do so at any time there Is a breach. Any application of rents shall
not cure or waive- any default or invalidate any- other right or remedy of Lender, This assignment of rents of the Property shall
terminate when-the debt secured by the Security Instrument is pald in full,

NON=~UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follaws:

17. Foreclosure Procedure, If Lender requires immediste payment In: full- under paragraph 9, Lendsr-may foreclose this
Security Instrument by Judiclial - proceeding. Lender. shall be ontitied to collect all- expenses- incurred+In pursuing the remedies
provided In this paragraph- 17, Including; but not limited to, reasonable attorneys' fees and costs' of title evidence.

18. Release. Upon paymont of all sums secured by this Socurity Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

Documentis

NOT OFFICIAL!

20. Riders to this Secusit ‘Ima.)f?%mralﬁdtk%pgﬁﬂﬁm 8o recorded together with this
Security Instrument, the coverints of eachg§ugh IM(@U@WR@MI@N“ amend:and ‘supplement the covenants and
art o

agresments of ‘this Security Instrument as if the rider(s) were a p this Security Instrument,
(Check applicable box(es))

l:] Condominium Rider D Graduated Payment R D her [Specify}
E] Planned Unit Development Ric DGr ring Equity Rider

BY SIGNING BELOVV. Borrower accepls and agrees 10 the terms conlaingd in this Security Instrument and-in any rider(s)
executed by Borrower and recorded with i,

Witnesses:

A7 / /
. Le. ”~z TN (Seal)
WALYEK R, W ' ~Borrower
AU . /// dictnayp’ (Sed)
, Y M ﬂ -Borrower
(Seal)
~Borrower
(Seal)
-Borrower

STATE OF INDIANA, Lake County sg:
On this 1lth day of June 19 93 . before me, the undersigned,

a Notary Public in and for said County, personally appeared Walter R. Waugaman and Rebecca K. Waugaman
husband and wife,
. and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal,

My Cormmission expires:

This Instrument was prepared by:

JOE PRICE of BancPLUS Mortgage Corp.
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