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MORTGAGE

11734681 - IRM-301! .gv
Document 1S AR
THIS MORTGAGE « ") is ;n: rgaghy W5
JOSE N VALDEZ ¢ '13 éi‘ﬁi@liiﬁuik T ?f:"‘:,
AP — SR L
Thls Document is the property of :C%\(‘ "j"\ neiE
the Lake County Recorder! D Y
("Borrower"). This Security Instrument is given o NORWES' MORTGAGE, INC. ‘;gr == ? S
< 5 ‘
* DB
which is organized and existing under thelaws of IE STATE. OF MINNESOTA , and"whose
address is  MINNESOTA SERVILE CENTE F.0. 20X %270, DES MOINE , IA
[O3069270

kender”). Borrower owces Lender the principal sum-of
THIRTY TWO THOUSAND EIGHT HUNDRI:D ANQ 00/100

\ER’S 7255 Dollars (U.S. 8 % %%32, 800,00 ).

This debt is evidenced by *rowt.rs note dated thc KM date .v; this Security Instruricnt("Note"), which provides for
monthly. payments, with the full debt, if not paid carligidbe and pay! |‘oic on JULY & 2008

This Security Instrument s o Lender: (a) the repayientof the dab avidenced by the Ne | mtcrul and all rcncw.lls.
extensions and-modificatic Noter (b) the pzymentrotall oihet sums, with iced under paragraph 7 to
protect the security of: thi sicuntents and (@Rt ncrlprnnmu. of <Borr and- agreements under this
Security Instrument and th nurpose, Borroterdes ‘hereby mortgagpe ey to Lender the following

described property located County, Indiana:
LOT 23 IN BLOCK 15 IN FARK ADDITION TO INDIANA HARROR, IN THE

CITY OF EAST CHICAGD, AS FER FLAT THEREOF, RECORDED IN FLAT BOOE

< PAGE 32, IN THE OF f‘I(..E OF THE RECORDER OF LAKE COUNTY, INDIANA.

THIS IS A PURCHASE MOMEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE, INC.,
F.0.BOX 9270, DES MOINES, IA S0O3069270

which has the address of 4224 DRUMMOND EAST CHICAGO [Street, City],
Indiana 46312 "Property Address”);
wdiana £ i Cole] ("Property ess”)
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TOGETHER WITH all the improvements now or hereafter erected-on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and deminds, subject to any encumbrances of secord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vitriations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and- Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, i any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any; (e) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect md lmld Funds in an amount nnt lo uuud llu. m.mmum .uuounl a lender for a federally

related mortgage loan may i 4 Real Est itlement Procedures Act of
1974 as amended from time muon 2001 et sccg. i t » that applies to the Funds
sets a lesser amount. If so, 1115111 exceed- the lesser amount,

Lender may estimate the an ;lt: F l(lj a& of expenditures of: future
Escrow liems or otherwise i m l Fi I TJ'
The Funds shall be Tﬂi&“ﬂ&é‘ﬂ‘iﬁé‘ ,Fﬂi 5 w instrumentality, or entity
i il o ¢ Lodn Bank, Lender shy

(including Lender, il Lender i suchan inst uuo 1) o 14

=edera apply the Funds to pay the
Escrow Items. Lender may riot eharge Bo i e RAIREDTy EHOTRGTInnually dnaly2ing the eserow account, or
verifying the Escrow Items, unless Lender pays Bm rower interest on the Funds and .1pp|| able law permits Lender to make such
a charge. However, Lender may requii rrowe e-linx e foran i ident real estate tax reporting service

used by Lender in connection with (s ioan, uiless applicablc W provides ohgrwise. Unless an agreement is miade or
applicable law requires interest 1o be paid, Lender shall not be required o pay Borrowerany intercst or earnings on the Funds,
Borrower and Lender may agree in wriiing, however, (hat intercst shall be paid o uads. Lender shall give to Borrower,
without charge, an annual sccounting of the Funds, showing ercdits and debits to the Funds and (he purpose for which eich
debit 1o the Funds was made. The Fundsare pledged as additional sceurity (o all sums secured by (his Sceurity Instrument,

If the Funds held by Lender exeeed (e tmounts perimitted to'be Lield by applicable k., Lender shall account to Borrower
for the excess Funds in accordance with the requircments 0( '\gmlj},;blc faw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Eserow Items when due, Echdks Al notily Borrower in writing, and, in such case Borrower

shall pay to Lender the amount necessary (o make ups 4 ; ¢licienéy Borrower shall make up e deficiency in no more than
twelve monthly payments, o fer's sole diseretion, 7; f' ﬂ'{

Upon payment in full 1 \ccurcd by tkis Scotriy lnstrmnuu Lender shalt y refund to Borrower any
Funds held by Lender. I, u wh 21, Lender 'dl.l" scnice o \(«ﬂ the Property /1 or 1o the acquisition or sale
of the Property, shall apply [ by Lender a(’th;7 f{i{]{h@x‘m&'@qummm gainst the sums secured by

LTI

this Sccurity Instrument,

3. l\l)pli(ﬂll()ll of P AYHICIS, UINCSS dpPicaniciaw provites Guiciwiag, e Pay eIl reecivea oy Lender under ])'ll'ill_.l'il]\hﬂ
I and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due: and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices ol amounts to be paid under this paragraph.
I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (@) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or tuke one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard: or Propercty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” aul any other hazards, including
floods or flooding, for which Lender requires inswranee. “This insurance shall be-maintained in the amounts and for the periods
that Lender requires, The insurance carier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [1 Borrowet fails to maintain coverage deseribed above, Lender may, at Lender’s
option, obtain coverage 1o protect Lender's rights in the Praperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standurd mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices, h the event of foss, Borrower shall give prompt notice to the insurance carvier and Lender.
Lender may make proof of Joss it not made prompily by Borrower.

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, i the restoration or repair is ceonomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons. the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree-inwriting, any application incipal shall- not extend. or
postpone the due dite of th siisgraderied 1o i paragrapiy e and 7 nount of the payments. If
under paragraph 21 the Pro) ed by mo@uméﬂtolﬁ TRUE id proceeds resulting from
damage to the Property prio Nx Gﬁig@wr&ﬂ&oﬂ' n 1y thie Security Instrument
inmediately prior to the acq o

6. Occupancy, Presery o IhgdenEce an l{?ﬁo “q:"fs"’l‘;ﬂ%p Wl Bpropsr Application; Leascholds.
Borrower shall occupy, establish, aut e ﬁu.rar?)pc{f}' s ﬁrrowcr S priJ\S‘mths m w;gm 'ty days after-the execution of
this Security fnstrument and <ol conlimﬂlﬁ)WQ@QMw Rﬁﬁﬂrdﬁrﬁkipul residence) for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unre mably withheld, or unless
extenuating circumstances exist whieh e beyond B s eontrol Borrower shall net destroy, damage or impair the
Property. allow the Property (0 deteriorate, or comimit Waste on (e Property. Bor@wer shall be in default if any forfeiture
action or proceeding, whether ¢ivil or eeiminal, is begun that in Lender’s cood faith judenicnt could result in forfeiture of the
Property or otherwise materially impaii Tiep ereated by this Sceurity Insument cldet’s security interest. Borrower may
cure such a default and reinstaie, as provided in paragraph 18, by causing (e action or proceeding to be dismissed with a ruling
that, in Lender's good faith deterination. pyecludes (orfeiture, o the Borgower s -interest in th roperty or other material
impairment of the lien crearcd by this Sceurity Instrunent or Lebder's seeurity interest, Borrower shall also be in default if
Borrower, during the foan application process. gave materially false or inaceurate information or staiements to Lender (or failed
to provide Lender with any taterial information) in cony & il afio, loan evidenced by the Note, including, but not limited
Lo, representations concerning Borrower's occupancy o St ’mpcrl_\ wineipal residence, 11 (s Security Instrument is on a
leaschold. Borrower shall « I with all the pmvé@‘.s GEIIE ISEEN Borrower aecuires title to the Property, the

o

leaschold and the fee title sh ergeunless Lcndw?ﬁ;u re st e e, 2T in writing.

7. Protection of Lend W e Property ISt W RIS 10 performn (he « ul agreements contained in
this Sccurity Instrument, or N progeeding 1?bymmmmy alfcer ) in the Property (such as a
proceeding in bankruptey. p sunationor forfefEEas e enforee 1 . then Lender may do and
pay for whatever is necessar |\ o Property and-Leaders vights o die Property. Lender's actions may

include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other teims of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to nintain the mortgage insutance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect. from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as o loss reserve in licu of mortgage insurance, Loss reserve
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payments auty no Jonger be required, at the option of Lender, if mortgage insuranee coverage (in the amount and for the period
thit Lender requites) provided by an insurer approved by Lender again becomes availible and is abtained, Borrower shall pay
the premivms required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9, Inspection, Lender or its agent niy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection speeifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direet or consequential. in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned il
shall be paid o Lender.

In the event of a totad taking of the Property, the proceeds shall be applicd to the sums seeured by this Security Instrument,
whether or-not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market vatue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument: shall be reduced:by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured- immediately before the taking, divided by (b) the fair market value of-the Property immediately
before the taking., Any balance shall be paid to Borrower. In-the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secur ’ )

If the Property is aban Gbum@ptcis ¥ ndemmnor offers to make an
award or settle a- claim for srrower Jails to respond to” Lender within 30 2 date the notice is given,
Lender is authorized to collc N@&r .@FiF]E Q rgu i Os he Property or to the sums
secured by this Security Inst L, whether or not then due. GI L'

Unless .Lender and Borrow(er Biieiwisd) peeaimeniings mheppicoge neipal shall not extend or

e efproge€ - T
postpone the due date of the siontily paypgpls ﬂﬁ%tgw aar: Réﬂ({rdiﬂwngc the.amount of such payments.
11. Borrower Not Relenstd; Forbearance By Lender Not a*Waiver. Exiension of the time [or payment or modification:

of amortization of the sums sccured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall

not operate to release the Hability of thewrizinal Borrower or BOrrower s sUCCESSOTs | ‘ast. Lender shall not be required to
commence proceedings against any suceessor in interest or refuse (o extend fme for paymentjor arwise modify amortization
of the sums secured by this Security [nstrument by rcason of any demand made 5y the forig 1 Borrower or Borrower’s

successors in interest, Any (orbearanee by, Lender in cxereising sy right or remedy shall not be o waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns & Joint and Several b Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shaiis it and several, Any Borrower who co-signs this Sceurity
Instrument but does not exceute the Note: (a) is co-sigiyg ; + Instrument only to morigage, grant and convey that
Borrower's interest-in the Propesty tnder the terms of5th srament: (b) is not perseally obligated to pay the sums

e

secured by this Security Ins tandi(e) agrees thig i cepnd ansgBtier Borrower may extend, modily, forbear or
make any accommodations ¢ i 1o the terms of dhis, Seeurity i tr&@ncm or the Notg it Borrower's consent.

13. Loan Charges. i wed By this SL&W@ is subjeet 1o ets maximum loan charges,
and that law is finally inter he interest or ol harges collecle cted in connection with the
loan exceed the permitted | o essary 1o reduce the charge

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Tustrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shallbe given by first class mail to ‘
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabitity, This Security Instrument shall be governed by federal Taw and the law ofthe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without- the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.
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17. Transfer of the Property or &ncﬁci:\l Interest in Borvower, Itall m uu)’% of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Boyrower is sold or transferred and Borrower is ot natural person) without
Lender's prior written consent, Lender may. at its option, require immediate: payment i full of all suts seeured by this
Security Instrument. However, this option shall not be exercised by Lender if exeicise is prohibited by federal law as of the date
~of this Sccurity Instrument,

If Lender excreises this option, Lender shall give Borrower notice of aceeleration. The notice shad] provide a peniod ol not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. 1f Borrower fails to pay these sums prior to the eapiration of this period, Lender may invohe any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

i8. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (1) § days or sucl other period us
applicuble law may specity for reinstatement) before sale of the Property pursiant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all- sums which then would be due under this Security Instrument and the Note as il no aceeleration had oceurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security {nstrument and the
obligations secured hereby ( had . ' his right to-reinstate shall

not apply in the case of acce -

{)9? Sale of Note; Cl ¥y .r\mﬁ gmqm:ﬂlﬁcu gether with this Security
Instrument) may be sold one NQT)mHmeln' ¢ ange in the entity (known
as the "Loan Servicer”) that s montly plyfictits die”utklerth 5 IS-Security 1 nt. There also may be one
or more changes of the Loan Sepvic/ ek B ivapded Hie i@lt}i@llﬁ)' ; elw%y ghghe Boan Servicer, Borrower will be

p.
{

given written notice of the ¢lurhpedn 3ICC()‘“HL‘L‘ Vilj !mrﬁ}lj)h 14 uth and applicable law. Fhe notice will state the name and
address of the new Loan Serviger and the iddress ottt p"M}\W oGBS R®e. The notice will also contain any other
information required by applicible law.

20. Hazardous Substances. Bo shal w el © presen fisposal. storage, or release of-any
Hazardous Substances on or in the Property. Borrower shall notdo, worallow anyone clse o do, anything alfecting the
Property that is in violation o/ any Envirenmental:Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics o Hazardous Substances that ire generally recofnized (o be appropriate to normal
residential uses and to maintenanee of the Property.

Borrower shall promptly give Lender wiitten notice of any, investization, eliin, demand, lawsuit or other action by any
governmental or regulatory :gcney o private party involving the Propeiiy and any.Hazardous Substance or Environmental Law
of which Borrower has actunl knowledge. 1 Borrower learnsaeiis yotificd by any governmental or regulatory authority, that
any. removal-or other remedintion ol any Hazardous Suh_s_\‘i“.}ifm_‘?é‘-'z‘t‘ﬁ”tc walie Property is necessary. Borrower shall promptly take
all necessary remedial actions i accopdanee with Envird ’sf:’;ilénlul Law.

As used in this parag: B, "Hazardous Substdiges” aic |I1nzse";;ﬁ§jslunccs defined s i< r hazardous substances by
Environmental Law and -th g stbstances:  ES0/LSSkerosetgnther fTammiblc « petroleum products, toxic
pesticides and herbicides, v we. materials caoaining :\gbcsthﬁir formaldehyde ctive materials, As used in
this paragraph 20, "Enviro RIS l'c(lcl':ll"”im",léu “C“J\!.Ssbwfﬁ of the jurisgi ¢ Property is Jocated that

refate to health, safety or e N

NON-UNIFORM COVENANTS. Borrowerand Lender Furthei Covenint Gk 4gice ds 1000ws,

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: ) the defaults () the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. 'The notice shall further
inform Borrower of the right-to veinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in {ull of all sums
secured by this Security Instrament without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Refease.  Upon payment of all sums seeured by this Security Instrument. Lender shall release this Sceurity Instrument
without charge to Borrower.

3. 'atvar S T RYH + «'.-\ (X . rowWetr l:.l\." ~'| .\n‘ ;‘\ i . u'.-‘ ) .
23, Waiver of Valuation and Appraisement. Borrower waives all vight of valuation and appraisenient. o 0000 9190
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24. Riders to this Sccurity Instrument. If one or.more riders are executed by Borrower and recarded together with this

Security Instrument, the co
the covenants and agreeme:
[Check applicable box(cs))

[ Adjustable Rate R
(] Graduated: Paymei
[ Balloon Rider
CJV.A. Rider

THIS INSTRUMEN
SUITE A, MERRI

BY SIGNING BELO!
in any rider(s) executed by
Witnesses:

-

KIM CHESTER

STATE OF INDIANA,
On this 16TH

NIFL

WITNESS my hand and official scal,

My Commission Expires:

MY COUNTY OF RESIDENCE: LAKE

This instrument was prepared by:

shall-amend and supplement _

Dm‘:ﬁﬁwm&s-‘\

Instrument, INC&~T:0 15~
N QI ONTHREC LA LY (X 12 Funily Rider
Planned Unjt Deyelopment Rider L 1 y Payment Rider
ThlS D-llmﬁibﬁﬁ&lféhﬂmoperty Bt ;.o Home Rider
Elaw@umw Recorder!

WAS DRAFTED BY: NORWEST MORTGOSE INC., 7895 BRDADWAY,

VILIE, N 20000

Borroycr neeepts and agrees to the (erms and cover:n vned in this Security Instrument and

rrower and.reccorded with it,

W

(Scal)

-Borrower

L P ggdg
J(SE N VALDEZ

(Scal)

-Borrower

(Scal)

-Borrower

LAKE County ss:

day of JUNE , 1993 . before me, the undcrsua @quy P T)Hc m
and for said County, personally appeared JOSE N VALDEZ AND ROSARIO C VALDEZ, .,
"_ b us)u
\‘? [3
L
. and ackno erlged the cxcculu)n of lhc forc@mg mstrukﬁmm o
% QN N "‘" :-". '4...1‘
/ Qx B
6-7-96 [hsmumo K 2 legdt d

Nutitry Public

THOMAS G. SCHILLER

Norwest Mortgage Inc, Robetrt T. Repass, Asst. Vice
President.
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of the xame dote and

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER (s made: this 16th day of June

and {s tncorporated o und shall be deemed to amend and supplement the Mongago,
Deed (the **Security

Borrowor's Note 1o
Joge N./ & Rosario C. valdez

Deed of Trust or Secun't):
Instrument”'y of -the smne dute given by the undersigned (the “Bartower') (o secure
Valdez

t Mortgage Inc (the **Lender')

orwe
covering the Property dcwrumf% tfx’c Security Instrument and fncated at:

4224 Drummond St East Chicago, In 46312

14 FAMILY C
Barrower and Londer
A, ADD)
" Property descr

also canstitute
nature whatso
Propenty, -inc

clectricity, gas, wur

uppurutug, plunibing,

Property Addren)

OVENANTS. 1n wdition to the covenants and agreensents made b the Socurlty lnstrument,
/l

R SURJEAT 1V THE BDEE Y
oy NI F o ,
i h Securi ‘Im b and gudy uf every
g@«&ﬁm Aokl
ted

Iy ™
o N v sanncction with thic
0t mik Timi 0, those for the ymrposes of supplylng o <is 18 heating, cooling,
"Wihans Tipmcfine peevadtios ﬁﬁ&ﬂfﬂpﬁ‘i&fnﬂf, ity and access control

. In additlon to the
cscription, und shall

binh 1 ) 0 m ks - ies] stoves, roivipsrators, dishwashers,
disposals, wusfiers Uryers, a W&ﬁw rm c()!ok:'s. sereens, bHwds, shade

curtying and curtsin

vods, allached m!rrors, ebinets, panclling and attached floor coverings now or hereafter ol chod to the Praperty,

oll of which, (ncliding rooloconients 18 the ull be d be am

Praperty cavercd by

amain o puit of the
the Securily Instrument. All of 1he foregolng together with the Property doscribed In the

Socurity Instrument (or he leasehold sstule if the Secu  Instruincat is on aleaschold) ate roferred 10 In this 1-4

Family Rider and the

Sceurity Tnstrument gs tie “Pmpcrty,"

B. USE OF PROPERTY; COMPLIANCE WiTH LAW. Borrower shull not sec Bgree (o of muke a
change in the ve of the Troperty of ity zoning elissifi lon, urlcis Lendcr has ugreed in iting to the change.

Borrower shall comply. witt lsws, ordinancos, reg saand requirements of any governmeital- body
applicable to the Property,

C. SURORDINATE LIENS. Except as provtifedt hiederal faw, Borrowor shafl et ow any lien inferior
o the Scuurity {osi-oment to be perfucied agat Propesstavithout Lendee’s prior itk perimission.

D. RENT INSURANCE, Bornshe shall maintzin tnsurance against ren: (1 dditim to the othor
huzards for wh urance ix requiced by Hziform-Covanant s

E. “BOR 38 RIGHT TO REINS "BELETED, Unitorm Cove delcted;

F. RORI TCCYPANCY, W i Borrower other 2 writing, the first

sentence in Un
cavenants and ¢
G. ASSIC

ted. All remalning

EALLOVIEN S eetupancy of tho f
(s '(n“'nrm Cav nAn v vhall et ol

SRl OHTOWCE Radli a5sigin o Iziider all leuses of the

Property and all sceurity deposits made In conncction with Ieases of the Property. Upon the assignment, Lendor

shull have the right to
discretion, As used in
a leaschold,

modify, oxtend or terminate the cxisting leascs and o exceuto new Jeases, in Lender's sole
this paragraph G, the word '‘lease’ shall moun **sublesse’” if the Sceurity Instrument Is on

MULTISTATE 1-4 FAMILY RIDER -Fanoie Maa/Froddie Mae Unlform Instrument Form 317 0
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H., ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;-LENDFR IN POSSESSION,
Burrawer absolutely and unconditionally assigns and trunsfers to Lender wll the rents and revenwes (“*Rents'™) of
thc Property, regardless of to whom the Rents of the Propesty arc puyable. Borrower authorizes Lender or
T.endor's agents to collect the Renty, and agrees that each tenant of the Property shall puy the Rents to Lender or
Tender's ugents. Howcver. Bomwer Rhull Mclvc the Rents until (1) 1.ender hus glvcn Bom)wu' notice of default

pursuant to parugraph 2

are to be paidito L
an assignment for

i Leader giv
us trustee for the b
shall be entitlod to

Property shall pay

tenant; (iv) unless af

applied first to the
not limited to, at
insumnce premiun
Sceurity Instrumen
only those Rents
possession of und
showing as to the

1If the Rents
Property and of e
of Barrower to Le

Borcower rej

not and will not pox

Lender, or |
comtrol of or mai
Lender's agents o
of Renty shall not
Rents of the Prop:

1. CROSS-I

Lender has un interest

R SE——— XL W WS WA Susurm— Ny
2%

sDocumentis

NOVEBY [Fiering

‘ccdve all of the Rentx ol‘

Pmpcﬂy.
fipaiduto Tendér o5 Wade

Ren/ilagsod
2o of kg m..:%“ﬁ%@&éﬁiﬁg

wy's feot, receiver’s fees, premiums on recolver’s bonds. repair and

als @ e 0 Propeity.,

‘ x, Luider'’s agents or any judicially sppointed
ually received; and (vi) Leader shull be entitled 1o

ety and collcct the Rents und profits de

dequacy of the Propesty as security,
Properly. ure not sufficient to cover the costs of

. any funds cxpended by Lender for sucl

.!l L]

spolnted receiER may-siohis .my lime when #
o.uny default or xaval e o L\;,a\hg} “right or remuedy

wie when all (e
FSION, Borrowe? ffll ault or brewe!

7
u

permitted by the Sceurity Instrument,
BY SIOGNING BELOW, Borrower accepts and agreex to the terms and provisions contained in this |-4

Fumily Rider,

\PHPRIAVY,

oflecting the §

cing control ¢
urposes whall |
'y sceured by the Security lnsuumcm punuunl to Uniform Covenant-7,
ents and warcands that Borro -v i 1
1 any act thut woukd p wg‘\‘-
agems or a judicially, &p
aperty before orjadter giving notit

gxecuted any prior assignnent
By exerciving its rightx und:
¢Eiver, shall not he ro
;af defanit to Bor

by the Security 1

=

X

¥

1(x) that the Remts

Jgnment and it

cld by Borrowor
nent; () Lender
ach tenant of the
n domand to the
5 agemts shall be
s, including, but
aintenunce coaly,
13 securdd hy (he
sle to uccoum for
ppolntedito take
jesty without uny

nd managing the
nme indebredness

the Rents and hax

13 paragraph.

cater upon, take
ever, Lender, or
. Any upplication’
his assignment of.
pald in full,

reentent in which
y of the remedies

(Scal)

GBs;z N. VALDEZ °

[ &ane) (. Yok 0‘1/%-

-Bormywee

(Seal)

ROSARIO C. VALDEZ

Borrower

(Scul)

Borrower

(Scal)

Pogn2oia

-Bosinwer,

Farm 3170 8/90




