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MORTGAGE
THIS MORTGAGE ("Security Instrumemt") is given on June 16, 1993
The mortgagor is
Joseph -Ochoa -
o D?C ment o Wiz o ty Instrument s given to
n Citizens Federal and_toan Association .
N\,  Which is organized and ¢ N@ml' Qﬁﬂlﬁii@ﬂ\!. I cand whose address is
™ 707 Ridge Road, Munster, AN 46 1-;6 . -
~ This Document is the property of A
N . k ake County Kbaderddipmowerones Duuder the prineipal sum of o)
N Thirty Eight Thousand and 5 7%38 ----------- I . mememeeeee o
Dollars (U.S. $ 38, 000,00 ). This'debtis evidenced by Borrower's note dated the same date as this Security §
Instrument ("Note"), which provides monthly payments, with_the Tl del mid earlier, due and payable on
July 1, 2003 . This Security Instrungent secures 10 Lender: (@) the repayment of the debt im
evidenced by the Note, with interest, andall renewals, extensions and modifieations o the Notes (1) the payment of all other E
sums, with interest, adviinced under paiagraph 7 1o proteet the sceurily of this Securigy-instrument: (id (¢) the performance of - 2 ¢,
Borrower's covenants and agreemonts under this Security Instrument and the Note.” For this purpose, Borrower does hereby & Q
mortgage, grant and convey o Lenderthe lollowing deseribed property located in
Lake County, Indiana:
% | m
Lot 26 in Block 6-in First Addityon to Ingiena Harbor, in thé City of East
Chicago, as plat thereof, 3 Book 5 page in the Office
of the Reco: ~Lake County
v
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which has the addressof 3732 Fir Street

East Chicago
|Street] (City)
Indiana CProperty Address”);
[ZipCodel 46312
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TOGETHER WITIH all the improvements now or hereafter erected on the propeity, and all casements, appurienances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Sccurity
Instrument, Al of the foregoing is referred to in this Security fnstrument as the "Property.” )

BORROWER COVENANTS that Borrower is tawtully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all chiims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for ntional use and non-uniformy covenamts with
limited variations by jurisdiction to constitute @ uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interests Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lae charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o wwritten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in 1ol i sum "Fands™) Tors () yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insuranee preminms; (d) yearly flood
insurance premiums, if-any; (¢) yearly mortgage insurance premiums, if any: and (f) any sums paynble by Borrower to-
Lender, in accordance with the provisions of paragraph 8, in licu-of the payment of mortgage insurance premiums,  These
items are called "Escrov L to exceed the maximum

amount a lender for a | n M)' ay (Em ﬁ’% N nander the federal Real
Estate Settlement Proce 974 ysttn (m ime; F2.5.0. % 'RESPA"), unless another
law that applies to the F mIU' ﬂ F w aegllce ‘unds in an amount not to
exceed the lesser amou .Nﬁn | E ()YI(EI!I L&u N rent duta and reasonable
estimates of expenditure SUpe Eserow Ttems or otherwisg in aecordunee with applicably t

The Funds shall-be ! .Thl st SHE T L eimﬂmﬁ{l&kﬂf. Wy, instrumentality, or entity
(including Lender, i Lepder is such & Héil}é‘aﬁer' 6“’?&#&"“@@6?&'&: k. Lender skhall apply the Funds 1o pay
the Escrow ltems. Lendenmay not 51(!!}!&‘ orrower tor holdidg and applying the Funds, anoually andyzing the escrow
account, or verifying the Bserow Hems, unless Lender pays Borrower interest on the Funds and applicable law permits

Lender to make such ajcharge. ' Le juire 13 oo i e ehiee for anindependent real
estate tax reporting service used by dsender in comneeion with (hisdom, unless applicabie iw provides otherwise, Unless an
agreement is made or applicable Jaw requires interest 10 be paid. Lender shillnot be required 1o pay Borrower any interest or
sarnings on the Funds, Bofrowesand [onder may o e in wiriting, howe ver, thi Ball be puid on the Funds, Lender

shall give to Borrower, without eharge, on annual sccounting of the Funds, showiagreredits aned dubits 1o the Fands and the
purpose for which cach/ debit tothe Funds was miade. The Fonds are pledged o addiional secnrity Tor all sums secured by
this Seeurity Instrument

It the Funds held Lenden,caeetd the amounts permilied tagbie liekd Ly applicable Jiw | Lender shall account to
Borrower for the eacess Fands in accordance with the reguizgients of applicable law. 1 the anount of the Funds held by
Lender at any time is not <toffieient 1o pay the Eserossiais Wi

il oddue, Lender puy so nolily Bomower in writing, and, in
such case Borrower shalt payio Lender the ummg;ig eSSy ke up the deficieney. Ponower shall make up the
deficiency in no more than tsefvemaonthiy pu.\‘mcng?ﬁ;, i Fenders ﬂli>'5’e3§£sm‘lin|\.

X

Upon payimnent in all soms secured badgs SESHES InsiEnent, Lender shall g voretumd 1o Borrower any
Funds held by Lender. paraaraph 21, L-.G:,j;lé{ st acGae wr sell the Propein pror o the acquisition or
sale of the Property, sl n Fumds held BEBRECE A tiEIie of acgiisip aocredit against the sums
secured by this Security ”5’/:»4;'!:7 B

3. Application anplicable FEESrovides otheywis vecived by Lender under
paragraphs 1 and 2 shal ) i 1o amounts pavable under

paragraph 2; third, to interest due; fourth, to principal due; and last, o any lite charges due ander the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, i any,  Borrower
shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly [urnish to Lender all notices ol amounts to be paid under
this paragraph, If Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner aceeptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion aperate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Sccurity Instrument, 1f Lender determines that any part of the Property is subject 10 a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Property Insurance. Borrower shull keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended covcrugc" .:md any other hazards, mc]udmg
floods or floading, for which-Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods that-Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance.policies and renewals shall be acceptable to Lender and shall include a standard'mortgage clause, Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and: Lender’s security is not:lessened,  [f the
restoration or repair is not economically feasible or Lender’s security would be lessened; the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier hns
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the-Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when
the.notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal- shall not extend or
postpone the due date of the monthly payments referred to in paragraphs -1 and 2 or change the amount of the payments, 1
under paragraph-21 the Property is acquired by Lender, Borrower's right-to any insurance policies and’ proceeds resulting
from damage to the Prop i I Sition shall Lend s it of tl scured by this Security

Instrument immediately p .

6. Occupancy, Pi jint TG PIARDINE BBy o)« 's Loun Application;
Leascholds. Borrower sl establish, and use the Property as Borrower's princy within sixty days after
the execution of this Sec NGTU@ PIJ.)I)@LiAL v A o meipal residence Tor
feast one year after the ol oceapaneyy unless ender “OHICTWISe RIS 1 wri consent shall not be

unreasonably withheld, or unje mQKE@ummﬁi'glﬂi@!W}?' g ccontol. Borrower shall aot
destroy, damage or impair 4 mpcrly.'llm\'lﬁ\c roperty (0 deteriagate. or commit fvaste on helioperty, Borrower shall
be in default i any forfeifurcdetion ortj’hﬁ-u AR A A 7 mﬁﬁl{ ORI that in Leoders good faith judgnient
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest, Borrower mayeeure stehadefanttand reinstate, as provided i pagagraph (8, by causing the action
or proceeding 1o be dismissed with o suling that, i Lendess good (i determinaiion, peecludes forfeiture of the Borrowers
interest in the Property or other material impairment of the Fen/ereated by this Seeurity Instrumemt or Lender’s security
interest,  Borrower shall also be in default it Borrower, during the loay application process. pave materially fulse or
inaceurate information or statementsiie fer (or failed to provide Lender with any watcsial infornation) in connection with
the Joan evidenced by 1he Note, including, but not limited 1o, representations coneering Borrower’s oecupaney of the
Property as a principal residence. [Mthis Scearity Instroment is on sleasehold, Borrower shall comply with all the provisions
of the lease, It Borrower acquiresic (0 the Property, the lease ud the fee title shall not mierge unless Lender agrees
10 the merger in writing.,

7. Protection of Lender’s Rights in lhe'l’ropg%\ﬁﬂﬁ%gnwcr fails to perform the covenants and agreements

contained in this Security Insteument, or there is a }cg),‘ gocceditie that may significantly afTeet Lender's rights in the
Property (such as a procecding in bankruptey, pmbnlg‘ﬁfﬂ condemndisicor forfeiture or o enfored laws or regulations), then
Lender may do and pay hatever is necessary l::f;’pf‘oln:cl the v:nh\g::gn‘ the Property and Le rights in the Property.
Lender's actions may inc bag any sums securdiby u=teRsuidiNES priority over (i ¢ Instrument, appearing
in court, paying reasonal 5 feos and enteri@RITE PIoRais o make rep:irs aender may tahe action
under this paragraph 7. L. Naa v O SN R

Any amounts disbu woderthis parageion Rredeill become it rrower seeured by this
Seeurity Instrument, Unl X ’ 11 bear interest froni the

date of disbursement at tiie Note rate and shall be payabic, with interest, wpon notice fron Lender (o Borrower requesting
payment.,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premimms required o maintain the mortgage insusance inetlect. 1 Tor any
reason, the mortgage insurance coverage required by Lender apses or ceases o bein etlect, Borrower shall pay the
premiums required 1o obtiin coverage substamtially equivalent 1o the mortgage insurance previousty i effect, ot a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previoushy ineffect, from an alternite mongage
insurer approved by Lender. 1 substantially equivalent mortgage insurance coverage is notavailable, Borrower shall pay 1o
Lender cach month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Bortower when the
insurance coverige lapsed or ceased o be ineffect. Lender will aceept, use and retain these payments as it Joss reserve in licu
of mortgage insurance.  Loss reserve payments may no longer be required. at the option of Lender, if mortgage insaranee
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in elfect, or to provide a
foss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable faw,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any awird or elaim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the
shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
lns!mmcm. whether or not then due, with any excess paid to Borrower,  In the event of a partial taking of the Property in
which the fuir market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured:by this Security Instrument immediately before the taking, unless Borrower and Lender othierwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
l)rncuon: (@) the toral amount of the sums sceured immediately before the taking, divided by (b) the Fair market value of the
Property immediately before the wking.  Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Seeurity Instrument whether or not the sums are
then due.

I the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers (o make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is piven,
Lender is authorized to colteet and apply the proceeds, at ity option, either 10 restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in=writing, any application of proceeds to principal sliall not extend or

Property, or for conveyance in lieu of condemnation, are herehy assigned and

postpone the due date of the monthiv nayments referred to in narsoranhe 1 and 2 ar chanee the amountof such payments.

11, ‘Borrower No y_Lender Not g Waiver, 1e time for payment or
moditication of amortizs % @pmme“tnls LN any successor in interest
of Borrower shall not o e the Tiability of The origmal Borfower or Bos SSors in interest, Lender

shall not be required to : QTJQEFL s@lﬁr S0 rod :nd time for payment or
glhcrwise modify amorti N seelireft by See nJh St !ﬂeﬂsu N and made by the original

orrower or Borrower’s neintarest. Any { Rf anee by Lender i ‘i‘bt‘j;""'il AN or remedy shall not be o
waiver of or preclude the ¢xe Ihﬂ:? .:%’&ﬂﬁfg t §"tﬂé‘ﬂ %fié of ‘

12, Successors and Assigns Bowid gl @it kel € vershitiwhilgscdoss@mned The covenans and agreements of this
Security Instrument shall binid and benefit the suceessors and assigns of Lender and Borrower, subjeet 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not ¢xceute th () i £ this Sceurity Tastrument only (0'mert zage, grant and convey that
Borrower's interest in the Property uiidéiie terms of 1His Securitydnstiaments (b) is not personally obligated 1o pay the sums
secured by this Security [nstrument; and (¢) agrees that Lender and any other Barrowermiy agrec o extend, modify, forbear

or make any accommodalions with Ao the terms of this Seeurity Instrument orahe Note withowt that Borrower's
consent,

13. Loan Charges. I8 the Toan secued by this Seeuriry Tastruncut is subjeet 1o a law which sets maximum loan
charges, and that law s finally ini 50 that the interest or ¢ i charges collected or 1o be collected in connection

with the toan exceed the permitted limits then: () any such loan charge shall be reduced by the tmount necessary to reduce
the charge to the permitied limite and (b) any sums already @it from Borrower which exceedcd permitted fimits will be
refunded to Borrower. Lendermay choose to make thisie Kt by fedocing the principal owed tnder the Note or by making a

direct payment to Borrower, (173 refund reduces prisgssidthe retid@in will be teated as 1 poti prepayment without any
prepayment charge under the Ny

14, Notices, Any u_Borrower providedSor inhis Segiisty Instrument shali n by delivering it or by
mailing it by first class wplicable law recalifeSuEEaRahes method. The nw » directed to the Property
Address or any other ade N designates byiaieatodm@mler. Any notice 11 e given by first class
mail o Lender’s address - iy other addressiidduetiesignates by not Any notice provided for
in this Security Instrum >} 10 ] t i B ven s provided in this
paragraph,

I5. Governing Law; Severability, This Security Instrument shall be governed by federal Taw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. “Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural- person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) § days (or such other period as
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applicable liw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had
occurred; (b) cures any default of any other covenants or ngreements; (¢) pays all expenses incurred in enforcing this Sccurity
Instrument, including; but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that-the lien of this Security Instrument; Lenders rights in the Property and Borrower's obligation to pay the
sums securedrby this Sccurity Instrument shall continue unchanged,  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in-the Note (together- with this Security
Instrument) may be sold one or more times: without prior notice to Borrower. A sale may-result in a change in-the entity
(known-as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also-
may, be one or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there is a change of the Loan-Servicer,
Borrower will be given written notice of the change in accordunce with paragraph-14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be hade. The notice will
also contain any other information required by applicable law.,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.  Borrower shall- not do, nor allow anyone else to do, anything affecting the

Property that is in violation of any Environmental Law. The preceding two sentences shall not-apply to the presence, use, or

storage on the Property ©
residential uses and to m:
Borrower shall pror
governmental or regulilc
Law of which Borrowe
authority, that any remo
shall promptly take all ne
As used in this parag
Environmental Law and
pesticides and herbicide;
used in this paragraph 2()
that relate to health, safel
NON-UNIFORM C
21. Aceeleration;
breach of any covenan|
unless applicable law p;
default; (¢) a date, not
cured; and (d) that fail
the sums secured by th
shall further inform Bo
ceeding the non-existen
is not cured on or befo
of all sums secured by
by judicial procecding,
this paragraph 21, incl
22. Release, Upc
Instrument without chary
23. Waiver of Val

s

O AARERI LS
_ NOTORFICIALL
ThARMSRIHRERE A CARRTOPORTYOf

v 20, "Hogapdows Substigoes’ ae thas \Guices detmed as o
%% LR dﬂ}ﬁmﬁw@ﬁﬁ#ﬂ’%ﬁﬁnblc or 10X
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olatile solvents, materials containing asbestos or formaldehyde, anc
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ides otherwise). ‘The notice shall specify: (a) the delaults (b) the

. .
feon |

s than 30 duyvs from the date the siven to Borrower, by
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24, Riders to this Security Instrument, 1f one or more riders are exeeuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
stpplement the covenants and agreements of this Security Instrument as it the rider(s) were a part of this Security Instrument,
[Cheek applicable box(es))

1. ‘ o Milti
Adjustable Rate Rider Condominium Rider X¥¥amily Rider
r_ Graduated Payment Rider r_] Planned Unit Development Rider D Biweekly Payment Rider

L Balloon Rider l— j Rate Improvement Rider D Second Home Rider

[35‘“““1”|an“¥l Rider To Delete and Substitute Non-Uniform Covenant

BY SIGNING BELOW. Borrower aceepts and agrees to the termis and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with i,

Witnesses: I
Docu
NOT OF G‘FA%'
This Document is the property of . " /). =y (Seal
- R SAB— [LHY
the Lake County Recorder! R -Borrower
. (Seal)
-Borrower
S (Seal)
-Borrower
STATE OF INDIANA, Lak&E County ss:
Onthis  16th N ol June®) 1293710 / re me, the undersigned, a
Notary Public in and for: esonally appearedl/ TN
Joseph Ochoa i
~and acknowledped t the foregoing instrument.

Witness my hand and official seal,

My Commission expires: 10/31/94
County.of Residence: Lake

This instrument was prepared by:

241

Notary Public

Jéffrey C, Stur, Vice President
Citizens Federal Savings and
Loan Association
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ADJUSTABLE RATE ‘LOAN' RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT :IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
‘RATE WILL RESULT IN LOWER PAYMENTS.

This. Adjustable Rate Loan Rider ("Rider") is made this 16th  day of
June’ , 1993 and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS
AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering the
property described in the Security Instrument and which has the address of
3732 Fir Street, East Chicago, IN 46312

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an Initial Interest Rate of 6.55%. The Note interest rate
may be increased or decreased on the first day of the month beginning on
July 1 ,» 1996 and on that day of the month every twelve (12) months
thereafter. Each date on which the interest rate mav chanoe will be called a
“Change Date."

Changes in st FRgeiitn et aschin interest rate
index. The Inde - tonthly Average Yield:on the )X s5_Treasury

it j ) o Joqdtand MEtRAITIH of ©od Y8a . -

Before eact nge Date, the Note Holder will calcuiafe new interest
rate by adding 3 50 e EASCMPRETEE ERCERE PTIRPERYE®L  dox figure is the

3,50 £ M08
most recent Index figure ghad Nahleeal deasty3Mdubrdetinore than 45 days prior
to each Change Date. The Note Holder will round the new interest rate to the
nearest one-eighth of one“percentage point.

The interest rate will not changedwby more than two (2) percentage
points on any Change Date. The maximum interest rate (“Ceiling") charged will
not be more than 42,55 7%.  The Note Holder will adj @ new interest rate

so that the change in theminterest rate will not be mor&¥than those limits.

B.  LOAN:- CHARGE
[t could be that the loan secured by t
law which sets maximum loan chargq

he Security Instrument is subject to
law is interpreted so that the

interest or other loan charges col d.be collected "n connection with
the loan would sed permitted WYt SS this is the case, then: (A) any
such loan charge 11 be reduced :B§ (e ‘amot#Es necessary to ce the charge
to the permitted 1 (B) an@f&gms a]pégéy collected orrower which
exceeded permitt 11 be raf ,,ﬁ<g§>80rrow . nay choose to
make this refunc g the princrpat owed unde) - by making a

direct payment t

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a 1ien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the 1imit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.

)
,_Q/!J%.n 2l \q //W-’.\}: o ASeal) . (Seal)
jé?éph Ochoa

(seal) O (seal)
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wrrr FAMILY RIDER

Assignment of Rents

THISMulit Family RISEAS 16en guyor June, 1993 :
and is incorporated into and shall be deemed 2o amend and supplement the Mortgage, Deed of Trust or Security ‘Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Bomrower") to secure Borrower’s Note to
Citizens Federal Savings and Loan Association

(the "Lender™)
of the sume date and covering the Property described in the Security Instrument and located at

3732 Fir Street, East Chicago, IN 46312

{Property Address)

MULTI= FAMILY COVENANTS. In vddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and sToll

]

A, ADDITIO IBCHTOYIHESHCYRI L 1 - In addition to-the Property
described in the Se nent, the following items are added to the F; n, and’shall also constitute the
Property covered b NW()@F:F(:I@I}AL&. ¢ ery nature whatsoever now or
hereafter located in »uscd, or intended to be used in connection with the Propsry ding, but not limited-to, those
for the purposes of sup TMS@MMISM.REQRWS.%M air and- light, fire preventionvand
extinguishing appara securitytﬂéi &onty, 1S, cPlumbide pAth tubs, waier heaters, water closets, sinks,
ranges, stoves, refrigcrators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, panelling and pttached floor coverings now or hereafter attached

to the Property, all of which, including replacements and addisions thereto, shali-b 'eemed to-be and remainia;part of the
Property covered by the Sccurity fstrument. Al of il foregoin together with the Property described. in- tie Security
Instrument (or the {casehold, cstate'if the Seeurity Instrumment is on leasehold] eferred 10 in thi@hﬂtgumily Rider and
the Security Instrument as the “Properiy.”

B. USE OF PROPERT Y3 COMPLIANCE WITH LAW. Boower shall not seek, apree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed-in_writing to the change. Borrower shall comply
with all laws, ordinunces, regulations and requiremen L QiaRy governmental body applicable to the Property,

C. SUBORDINATE LIENS. Except as
Security Instrument 10 be perfected against the Bio erty without.

fecal law, Borrower shall nef allow any lien inferior to the
gander’s prior written peyrnission,

D. RENT LOS JRANCE, Borrowe:j—é all.maintain / sgrance against reny1 Idition to the other hazards for
which insurance is r Uniforg Covcna?% “SEALS

E. "BORROW T wmsmﬁ;m&ﬁm Unifor eleted.

F. BORROWI Yo Unless Lender and Borrower otherwis ¢ agree i writing, the first sentence in

Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
todify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the'word "lease” shall mean "sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents") of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the

Form 3170 9190 (page I of 2 pages)
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Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled:to-
collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all:Rents
due and unpaid to Lender or Lender's agents upon Lender's writien demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control’ of and
managing the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on
receiver's bonds, repair and’ maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of tl { )anaging the Property and of

collecting the Rents m%m séses! i t ness of -Borrower to Lender
secured by the Securi pursudntto Uni W fs

Borrower represt ar mmyggq@m D 1e Rents and has not and will
not perform any act t} Jd prevent'Lerder fro ci s 1Sparap

' Lc‘nd:;. o};Lcnd ’Fhff mneﬂxmeqlt;i%@}llewpar%rmf i ilcr upo:. txcxike control of or
maintain the Property beforé or a lofi §M§K§;ﬁ \é u tlge %r?%fﬁ - Hlowever, Leader, or Lender's agents or a
e ¢heha tefan

judicially appointed receiver, may curs, Any application of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of Rents of th 'roperty shall terminate when
all the sums secured by the Seeurity Instrun paid in ful]

L. CROSS-DEFAULT PROVISION. Borrower's defeult or brench under any note or agreementin which-Lender has an
-interest shall be a breach under the Sccurity Instrument and Lander may invo) (he remedies permitted by the Security
Instrument,

BY SIGNING BELOW, Borrower dccepts ond agrees (o the terms and provisions contained in pages 1 and 2 of this:
Multi-family Rider a /
[L0CGQ (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Form 3170 990 (page 2 of 2 pages)
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RIDER 'TO_DELETE AND SUBSTITUTE. NON-UN1FORM COVENANT

This RIDER TO DELETE AND SUBSTUPUTE NON-UNTFORM COVENANT is made Ghis

th-qay ot June 19 29, and is incorporated into and shall be deemed Lo
delete and substitule Non-Unifotrm Covenant 22 of Lhe Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Nole Lo CTPTZENS FEDERAL SAVINGS AND LOAN ASSOCTATION OF HAMMOND,
INDTANA (Lenden hed' in the

Security Instm % Dbcumﬁl‘lﬁﬁ.ﬁl Ba , IN: 46312
NOT OFFICIAL!

This Document is the property of
In addition to A covengyle Eﬂkémﬁﬂty Rde gRdde! Securi Instruwment,,
Borrower and Lender further covenant and agres Lo delele Non-Unilorm Covenant
22, entitled Release, and substitute the following: “Upon payment of all sums
secured by this Seeurity Instrument, Lender shall releage this Lcourity
Instrument. Borrower shall pay Lender for/expenses incurred in releasing the
Security Instrument, .including, but not limited to, prepavation of payoff
statements, preparatiompef amd processing Satisiaction potetlortgiage and
recordation or filing fees

BY SIGNING BEL( Borrower accepts and agrees Lo the terms and provisions
contained in this RIDER TO DELETE ANRSEURRE) TUTE NON-UNLFORM COVENANT.

_ﬁ&_@_fﬁé___(? ) A Seal)
fzyrower Joseph Oef

. (Seal)

porrower

60011-1/90




