ALBERT J VOLK

First Federal Savings Bank of Indiana

| 58060 MCKINLEY STREET
4 N ‘ ‘10 qﬁ o . p.l). BOX 11110

)'* - Merrillville, IN 46411
. MORTGAGOR MORTGAGEE
/ \‘ “|" Includes each morntgagor above. “You" means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, _ALBERT J VOLK

, mortgage, grant and convey to you on .May 14, 1993 . the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and-existing and future improvements and fixtures that may now or at
anytime [n the future be part of the property {all called the “property”).

PROPERTY ADDRESS: 5860 MCKINLEY STREET

(Strout) ' :

MERRILLVILLE IN 46410 , Indlana
LEGAL DESCRIPTION: cm {2p Gocel
LOT 27 IN BLOCK 5 IN CORRECTED PLAT AS OF AUGUST 31, 1959, WRIGHT MANOR ADDITION TO GARY. AS

PER PLAT THEREOF, RECORDED IN PLAT BOOK 33 PAGE 62, CORRECTING PLAT RECORDED IN PLAT BOOI’( 32
< PAGE 26, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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SECURED DEBT: This mortgage secures « nent of the secured debt and the perform covenants and ﬁemeﬁrcontain t;‘%
this mortgage and in any other document incorporate herein. Secured debt, as used. ln-thismortgage, includiaaly amounts | m >
any time owe you under t mortgage, the instrument or agreement described below, any renewal, refinancing, qslon éodnﬁcam v
of such instrument or agrecment, and, if applicable, the future advances described below. o) -J,
=¥k
The secured debt is evidenced by (desciib@ the instrusent or agreement.sécured by this mortgage and the date@prn’oj) 4 ) ‘.‘;é
A First Loan Agreement dated MaynM 'w},})% “%(/ '
- Ll
. : Xt )
The above obligation is ¢ payable on Jlme‘ 122093 &5 3—‘- - if not paid earlier.
}_‘he tgtal paid bala ce this mortgage at anv ane time shall not exceed a maxi )al amount of
ousan \ ~ ey et S Dollars (52 ), plus interest
and all ather amounts, imced under the" imbﬂ&d»‘\ }ms mortgage to pid of this mortgage or to perform
any of the covenants ant inad in this mortaat
ﬁ Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.
TE] Varjable Rate: The Interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,
A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof,
RIDERS: [ Commercial K] N/A O
SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mort?age, in any instruments
evidencing the secured debt and in any yjders described above and signed by me. | acknowledge receipt of a copy of this mortgage.
L f/" -
ALBERT 1 VOL k
ACKNOWLEDGMENT: STATE OF INDIANA, = ___% -
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This Instrument was prepared by: Randall H., Walker, V.P, v/ £
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COVENANTS

;. Payn;)ents..t agree to make all payments on tho secured debt when due, Unless we agree otherwlse, any payments you roceive from me or

‘grpvnxci gglel‘nfl ;\; lrlt igf rfr%‘;)ge(r‘n f;rns't tc’)S‘T’y amoun’tz ! l?tm you c;n the securod dobt Ic:m:lusivu of intarost ot nnnclpgl, second, to interast and then
. 0o secured dabt accurs for any reason, it will nat taduce or axcuse any subsecquently scheduled e

until the secured debt is paid in full, Y Y ‘ Y paymant

2, Claims agalnst Titla. t will pay all taxes, asssessmonts, Hlens, uncumbrances, lease paymants, ground rents, and othor charges rolating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the roceipts evidencing my
payments, | will defend title to the proporty against any claims that would impair the lion of this mortgage. You may require o to assign any
rights, claims or.defenses which | may have against parties who supply labor or matarials to improve or maintaln the property.

3, Insurance. | will keep the property insured under terms acceptable to you at my expenso and for your bonefit. This Insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insuted on any such insurance policy, Any insurance procecds
may be applied, within your discretion, to either the restoration or repair of the damaged propaity of to the secured dobt, i you requiro mortgage
insurance, | agree to maintain such insurance for as long as you require.

4, Property. | will keep the property in good candition and make all repairs reasonably necessary. 1 will give you prompt notice of any loss or
damage to the property.

5. Expenses, | agres to pay all your expenses, including ressonablo attornoys’ fees, if | breach any covenants in this mortgago or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fall to make any payment when due or breach any covenants under this mortgage, any prior martqgage or any
obfigation secured by this mortgage, you may, at your option, accelerata the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits, | assign to you the rents and profits of the propenty. Unless we have agreed otherwise in writing, | may
collect and retain the rents as fong as 1 am not in default, if | defauit, you may, as provided by law, have the court appoint a receiver and the
recelver may take passession and manage the property and collect the rents, incoma and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' foes, commissions
to rantal agents, and any other necessary related expenses. The remaining amount of rents will then apply 1o payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreemaent securad thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights,

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold.
If this mortgage Is on a unitir P K nder the covenants, by-laws, or
regulations of the condominit

( ment. -

10. Authority of Mortgagee tc ,499 ﬂiﬂ%@&&}dﬁﬂe; 3G 3, or any other mortgage, deed
of trust, lien or ather. security 1 19Fi r y y perfar) the 1se them to be performed. You
may sign my name or pay an' I ﬂ w JF}@EI:& e prog sontinued or not carried on in 8
reasonable manner, you may ataver 1§ nacesSary to r sec *the prog is may include completing the

construction,

Your faiture to perform will not pr ‘d’erylolui ﬁo]m)&%%ﬁ\‘&?ﬁ‘}&wumﬁrﬂ&ﬁﬂm Iﬁfo. [s.mortgage.

Any amounts paid by you to brotact your seth)(? l:akl@vﬂ)ﬁul‘l? lRpiem aoe: Such amounts will be due on demand and will
bear interest from the date of tha payment until paid in full at the interest rate in effect from time to time on the secured debt.

11. Inspection. You may enter the propei Inspec 1e notice beforghand, T lica must stata the reasonable cause for your
inspaction,
12. Condemnation, | assign to you the proceeds of any award or claim for damages coni ted with a condernnation or other Yaking of all or
any part of the property. Such praceeds wi applied as provided in Covenant 1. This ast s subjact to the terms of any prior security
agreement,

13. Waiver, By exercising any remedy avallable 1o you, you do not give Up you ights to Iater use any other remedy. BY‘ not exercising any
remedy, if | default, you do not waiva y it to later conslder the ¢ sfault if it happens again. | waive all rights of valuation and
appraisement.

14, Joint and Several Liability: Co-signers; Successors and Assighs Eotind: All duties under this mortgagae are joint and several. If | sign this

mortgage but do not sign the secured debt | da so only to mERasganvantesast in the propery to securc payment of the secured debt and
by doing so, } do not agree to be p \nallr liable on the secured.debt. | alsd@drae that you and any paily to'ihis mortgage may oxtend, modify
or make any other changes ir B of this mortgage orihs secured debtwithout my consent. Such 2 1ge will not release me from the
terms of this mortgage.

The duties and benefits of thi s shall bind and benefit the-successors and assigns of eithe f us.

15. Notice, Unfess otherwise ) notice to M@ Ealyre aiven by delivering it by first class mail addressed to
me at the Property Address ¢ 55 that | tel} you. YiuuheistEny notice to you 1 2 your address on the front side
of this mortgage, or to any 0 Q designated

Any notice shall be deemed to have been given io gither of us when giventn-the manncr slaled above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial intorest in the mortgagor is sold or transferred, Howaver, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge ta me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortPn e or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressty or impl cd?y permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enferceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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