MICHAEL G BOWMAN
i _BRIDGET L BOWMAN
{9844 ARTHUR PLACE 97039513 gigstBFederal Savings Bank of Indiana
: . Emm— 0. Box 11110
K CROWN POINT. IN 46307 Merrillville, IN 46411
' [\ MORYTGAGOR- MORTGAGEE
H 1" includes each mortgagor above, “You" means the mortgagee, its successors and assigns,

REAL ESTATE MORTGAGE: For value racelved, |, — MICHAEL—G-BOWMAN-and--BRIDGET-L-BOWMAN

, mortgage, grant and convey toyou on _May__13,.1993________, ihe real esiate do-
scribed below and all rights, easements, appurtenances; rents, leases and existing and future Tmprovements and fixtures that may now or at
anytimae in the future be part of the property (ali called the “property”),

PROPERTY ADDRESS: 9844 ARTHUR-PLACE BT '
{186t

—____CROMN_POINT, IN._46307 . Indiana !

LEGAL DESCRIPTION; (City) @ip Code)

LOT 46 IN WILLOW TREE FARMS BLOCK TWO, IN THE CITY OF CROWN POINT, AS PER PLAT THEREOF,
RECORDED IN -PLAT BOOK 42 PAGE 75, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

B
N —
3 g
4 f
\ 's ,
\ 1
)
" Document is L
N NOT OFFICIAL! ‘2
mn

This Document is the property of
located in —LAKE -~ £ ___she L ake Countouiduismder!

|
| TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and

assessments not yet due and N/
! SECURED DEBT: This mortgage secures. ment of the secured deb! and the performe covenants and agreements containe
; this mortgage and in any other document incorporated hereln, Secured debt, as used in-thismortgage, includes any amounts | may
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extensiqEor modifiti
‘ of such Instrument or agreament, and, if 2pplicable, the future advances described below. W T‘_’ ﬁn,;;:‘
v 2%
The secured debt is evidenced by (desciibé the Instrumaent or agreement secured by this mortgage and the datagﬁggpof( '%,%%
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The above obligation Is cayableon — (BB 1220038 _____f%@ pard aarlier.
The total unpaid balanct this mortgage atcany onafimgishallinot exceed a maxin al amount o _%._92_._
Jwe taf.[-'.i.ve_']'.hl b No LD 0 e T Dollar : ———); plus interest
and alpo er amounts, | A lunder the 48t/ i ihis"mortgage o pso of this mortgage or to perform
any of the covenants an rped inthis mortgade:

[:XFutum Advances: The above debt is secured even though all or part of it may not yet be advanced, Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

(X variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

: [TXA copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
| made a part hereot,

RIDERS: [J Commercial I:k N/ZA 0

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknoyledge receipt of a copy of #iis mortgage,
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o n, owledged the execution Hh< 1oro€olng instrument.
My commission expires: e~
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COVENANTS

1. Payments, | agree to make all paymants on the secured debt when due. Unless we agree otherwise, any payments you receive from me of
for my benelit will be applied first to any amounts | owe you on the secured debt exclusive of interest or pr ncipal, secand, to interest and then
1o principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently schaduled payment
until the secured debt is paid in full,

2. Cldims against Title. | will pay ali taxes, assessments, lians, encumbrances, lease payments, ground rents, and other charges reliting to the
property when due. You may require me to provide to you copies of aifl notices that such amounts are due and the receipts evidencing my
payments, | will defend title to the property agalnst any claims that would impuair the lien of this mortgage. You ma raquire me to assign any
tights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the propesty insured undur terms acceptable to you at ny expense and for your benefit. This insurance will include a
standard mortgage clause in y{our favor, You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or rapair of the damaged property or to the secured debt. If you require montgage

insurance, | agree to maintain such Insurance for as long as you require.

4. Proporty. | will keep the proporty In good condition and make all rapairs reasonably necessary. | will give you prompt notice of any loss or
domage to the property.

. B, Eprnsos’. | agree to pay all your expenses, Including reasonable attorneys' fees, if 1 breach any covenants in this mortgage or.in any obligation

" "gacured by this mortgage. | will pay these amounts to you as provided in Covenanit 10 of this mortgage.

.8: Default and Acceleration, If | fall to make any payment when due or breach any covenants under this mortgags, any prior mortgage or any
obligation sacured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exorcise any other remedy available to you, You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits, | assign to you ithe rents and profits of the propony. Unless we have agreed otherwise In writing, | may
collect and rotain tha rents as long as { am not in default, If | default, you may, as provided by law, have the court appoint a recelver and the
receiver may take possession and managa the praperty and collect the rents, income and profits. Any rants you collect shall be applied first to
the costs of managing tha property, including all taxes, assessments, insurance premiums, repalrs, court costs and attorneys’ faes, commissions
to rental agents, and any other necoessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, ar other security
agreemont that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
gecurity interast that has priority aver this mortgage or any note or agreement secured thereby without your written consent. ! will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights,

8. Loaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold.
If this mortgage is on a unit in { nder the covenants, by-laws, or

regulations of the condominiu svelopmants .
lortgagor I; |

10; Authority of Mortgagee to Q&%um gnt\vitﬁles 3, or any other mortgage, deed

of trust, lien or other security K t erfgringths ise them to be performed. You
may sign my name or pay any fhece, gﬂo m i t R ontinued or not carriedon in a
reasonable manner, you may is hecesgary to protecty ®the prog is may include completing the

construction, . .
Your failure to perform will not pri ng;g“%n]w)eggsr%lg\no \}osurt JESrI?gKQBSM WZ. s ynortgage.

Any. amounts paid by you to groteet your se&hﬂlo&k@i Oﬁmp’ bRB a Buch amounts will be due on demand and will:
bear interest from the date of the payment until paid in full at the interest rate in effect from time to time on the secured debt.

11. Inspection. You may enter|the propert 1spect @ notit forehand. 1 lce must stata the reasonable cause for your
inspection.
12. Condemnation. | assign tg you the proceads of any award or claim for damages connected with a condermnation or other taking of all or
any part of the property. Such proceeds wiil yplied as provided in Covenant 1. This ass s subfect to the terms of any prior security
agreement.

13. Waiver. By exercising any remedy avallable to/you, you do not give upyour rights to later use any other remedy. Br‘ not exercising any
remedy, if | default, you do not waive yeur righi‘to later ¢ sider the ev ofault if it happens again. | waive all rights of valuation and
appraisement.

S

14. Joint and Several Liability; Co-signers; Successors and Assians ! )]'E% 1l duties under this mortgage are joint and several, If | sign this

mortgage but do not sign the sscured debt | do so only to Howasge m] éjgg in the property to secure payment of the secured debt and

by doing so, | do not agree to be pa! *auxtllable on the seg;}éﬁ debt. | also'¢Giees that you and any party te'this mort?age may extend, modify

or make any other changes in not release me from the

his mortgage oz-(m‘f: securad debt‘i
tarms of this martgage. =

thout my consent, Suclh, 4 1ge wil

)
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The duties and benefits of this shall bind and be;‘._e;ﬁ'iufhe .succes;o‘}sl,\é‘;\d assigns of eithé f us.

/j;: -.1‘»_“- 7_:1_; “\Q\‘ .
15. Notice. Unless otherwise any notice to me}sfr%‘iﬂ@ \given by dalivering it by first class mail addressed to
me at the Property Address o1 3 | tell you, I Wiligive any notice to you 3 your address on the front side
of this mortgage, or to any ot ol

Any natice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Benelicial Interost in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor Is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underl}(ing agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgag}e or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the sacured debt.
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