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JEFFREY T WAITE )
KAREN S WALTE '
187 FRASER LANFE First Federal Savings Bank of Indiana ;
HOBART, IN 46342 P.0. Box 11110
; T - Merrillville, IN 46411
ﬁ- ‘ MORTGAth"U KNP MORTGAGEE
1" Includes each mortgagor above, ' "You" means the mortgagoee, its successors and asslgns.

REAL ESTATE MORTGAGE: For valua recelved, |, _JEFRREY--I- WA I-EE—and—KAREN S-WATTE

, morlgage, grant and convey 10 you on .Ma e 99}, the r0a) astato de-
scribed below and-all rights, easemonts, appurtenances, rents, leases and existing and fuﬁ:o%ﬁ%?&ve%g;?ts and fixtures that may now or at
anytime in the future be part of the property (all called the “proporty”).

PROPERTY ADDRESS: .__187—-FRASER-LANE

{Streot}

———HOBART, IN_46342 - . Indiana
LEGAL DESCRIPTION: (City 1Zip Cods)

@ SEE ATTACHED
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NOT OFFICIAL!
This Document is the property of
located in _LAKE Iy pdigpeler!
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and
assessments not yet due and N/A

SECURED DEBT: This mortgege secures ayment of the sccured debt and the perform covenants and agreements contained in
this mortgage and in any other docun Incorporated herein. Secured debt, as used i thisamortgage, includes any amounts | may at
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreement, and, if applicable, tha future advances described below,

The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):

A First Loan Agreement dated Magsd8iiziagl l...

The above obligation is o payableon — _fupet]| =003 y e if nOt pald carlier,
The total unpaid balan hy this mortgage g any one:timeshall bot exceed a maxin al amount of .

Thicty-Five_Tho No /3100 = Dollars (Sa _— ), plus interest
and all other amounts, 2d under thedgums ofliis"mortgage to 5o of this mortgage or to perform

any of the covenants a tained in this mortgege.

¥ Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated:
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

X Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

¥ A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage End
made a part hereof.
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RIDERS: [J Commercial {3 N/A O (g_ : 2o
SIGNATURES: By signing below, ! agree to the terms and covenants containad on the front and back sides of this m %g, in"ﬁ/ lnstrut?w;\\';
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy 5 rr'\moﬁg‘nge. ?,{,!,‘%
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JEFFREY T WATTE KAREN § WATTE

AN

Lake
ACKNOWLEIﬁﬁIl%IT: STATE OF INDIANA,
On this 20th day of May ) 1375 , hefore me,
Jeffrey—T& Kar&fsgnalhygarasred

My commission expires: 8/1795
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Lake .
Resident of ... ‘..'.l'h*r,rNCoumy,ln an O
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This instrument was prepared by: __Randald—H+—Walker—V+P+
¢ 1085 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTGIN 3122163 %9
01-87-30895
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COVENANTS

1, Payments. | agree 1o make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my henefit will be applied first 10 any amounts | owe you on the secured debt exclusive of interast or principal, second, to interast and then
to principal. If partial prapayment of the secured debt occurs for any reason, It will not reduce ar excuse any subsequently scheduled payment
until the secured debt Is paid in full.

2. Clalms against Titlo, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating 1o the
property when due, You may require me to provide to you coples of all notices that such amounts are due and the receipts ovidencing my
hayments, | will defend title to the property against any claims that would impair the lien of this morigage. You may require me to assign any
rights, claims or doefenses which | may have against parties who supply Jabor ar materials to improve or maintain the property.

3. Insurance, | will keep the property insured under terms acceptabla to you at my expense and far your benefit. This insurance will include a
standard martgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any Insurance proceeds
may be appiied, within your discretion, to eithar the restoration or repair of the damaged property or 1o the secured debt. if you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property. I'will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

5. Expenses, | agree to pay all your exﬁenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Dofault and Acceloration, If { fail to make any payment when duc or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured dobt and damand immaediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unless we have agread otherwise in writing, | may
collect and retaln the rents as long as { am not in default, {f | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and asttorneys' fees, commissions
to remaild agoint:(;:, and anty1oiher necessary related expenses. The remaining amount of rents will then apply to payments on the secured daebt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security Interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly.
deliver to you any notices | receive from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold,
If this mortgage is on a unit in o p nder the covenants, by-laws, or

regulations of the condominiu ol ineint t * )
10. Authority of Mortgagee tc lortgagor. ;, I%I(Folple!orm%% myl uties,unde 3, or any other mortgage, deed

of trust, lien or other security % r arfarrigthe 1se them to be performed. You
may sign my name or pay any f a‘?o Imm Prope :ontinued or not carried on In-a
reasonable manner, you may staver 1§ necesSary to protett your sec “the_pron is may include completing the

construction, This D .

Your failure to perform will net preclude you ﬁom e?e(r:clslng g%?g? egurt g&%rﬂg%gpn(c;er Epo 1§v)vf;o mortgage.

Any amounts paid by you to grotact your seﬁh@ iM@JiCbGu thm: & Such amounts will be due on demand and will
bear interest from the date of payment until paid in full at the interesf rate in effect from time to time on the secured debt.

11. Inspection. You may enter the propert Inspect e noti forehand, 1 must state the reasonable cause for your
inspection,

12, Condemnation, | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the property. Such proceeds will pplied as provided in Covenant 1. This ass ssubject to the terms of any prior security
agreement,

13. Walver, By exercising any remedy available to/you, you do not give up your rights to later use any other remedy. BY not exercising any
remac‘ly, if | default, you do not waive yc { to later consider the ev efault if it happens again. | waive all rights of valuation and
appraisement,

14, Joint and Several Liability; Co-signers; Successors and Assighs BaunaiZAll duties under this mortgage are joint and several, If ) sign this

mortgage but do not sign the sccured debt | do so only to moidazge my iatetast in the property to secure payment of the secured debt and
by doing so, | do not agree to be pe wallx liable on the secut@d debt. | also dgrea that you and any party to this mortFage may extend, modify
or make any other changes in sy of this mortgage oftheé secured-debt Without my consent. Such a ge will not release me from the
terms of this mortgage.

The duties and benefits of thit shall bind and bengfitithessuccessers and assigns of cither fus.

15, Notice. Unless otherwise any notice to nie’SHATHE Ve by delivering it by first class mail addressed to
me at the Property Address ol s.that' tell you. Willigiva*any notice to yout ) your address on the front side
of this mortgage, or to any ot U {

Any notice shall be deemed to have been given to either of us when given in the manner staiea above.

16. Transfer of tha Property or a Baneicial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written cansent, you may demand immaediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment

in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, refease
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18, Severability. Any provision or clause of this mongaqe or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressiy or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87




LEGAL DESCRIPTION:
PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTH 1/4 OF SECTION 28,
TOWNSHIP 36 NORTH, RANGE 7 WEST OF THE 2ND PRINCIPAL MERIDIAN IN THE CITY OF
HOBART, LAKE COUNTY, INDIANA, DESCRIBED AS BEGINNING AT A POINT ON THE EAST
LINEOF THEWEST 1/2 OF TUL CNAHTLUCACT 174 N0 TUR CNALITULICOY tll A saen ""':TION
‘AND: 725 FEET NORTH OF T CQREER THEREQF ;- THENGE. NOE {E
sy pewc s ok S
ECTION, 150 H ' PAl I
FEET; THENCE SOUTH, PARALLEL ¢ I tﬁhd*fai‘%ﬂi’@hp HE_SOUTHEAST
4 0TI SOUTAEST 1/ 5 SETIO, 190 66T I SA57 5 o e
the Lake County Recorder!
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