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ToGrrmem Wi all the improvements now or hereafter erected on the property, and afl easements, appurtenanees,
and fixtres now or herealter a part of the property, Al replacements and additions sl also be covered by this Security
Instrument. Albof the toregoing is referred (o in this Security Instrument as the “Mroperty,”

Borrower CoveNANTS that Borrower is lawlully seised of the estine hereby conveyed wd has the right to moitgnge,
grant and convey the Property and that the Property is unencumbered, except for eacumbrances of 1ecord, Borrower warrants
and will defend generally the title to the Property against all claims and demands. subjectto any encumbrinees of record,

This SEeurny INSTRusEN T combines uniform covenants for mational use wd non-uniform covenants with Timited
ariations by jurisdiction w constitate o uniform security instrument covering real property,

UNirors Covenants, Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due mder the Note,

2, Funds for "Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borower shall pay
to Lender on the day monthly payments are due under the Note, until the Note i paticd i bl s sunn CFunds™) for: G yearly
tanes and isessments which may attain priority over this Scewrity Instrument as 2 lien on the Propestys (b searly leaschold
payments or ground sents on e Propenty, it any: () yearly hazard or Property insurnee preminms: td) yearly flood
suranee preminns, i any: () vearls mongage insuranee premiums, af any: and (0 any sums payable by Bonower 1o
Lender, inaccordance with the provisions of pazagraph 8. in lieu of the pasiment of monyemgee insnriee preminms, These
items e called "Escrow o eveeed the minimum

amount-a lender for a fie m QLY e Jﬁﬁ(j; 'S umder the tederal Real
Estate Settlement Proced ZLET udﬁme 1 $2 LIS X e ("RESPA™), unless
another law that applies ¢ » st sy ampunte I say Lepderingy, s iy o and hold Funds in an '
amount not 1o eaceed the | ‘N'I ; ny&lﬂﬁi‘&i Al‘]iul! e sis of current data and

wes of futy i

reasonable estimates of ex ! re Escrow llems or otherwise in accordance will) iy e law,

The Funds shall be lield 'Ehiisll)bcdmemmmhhﬁlpvm ey, instrumentality, or entity
(including Lender, it Lender s sueh an bstitog mh:)r inqny Federal ghme Lo L Lendes shall apply the Fands to pay
the Escrow ltems, Lender mag not ch:ﬂ!‘h z lwﬁﬂﬂﬂl At ph P unds, annually analyzing the escrow
account, or verifying the lserow lems, unless Lender pays Borrower interest on the Funds applicable Taw permits
Lender to make such a charge, However, Lender miny reagiire Borrower (o pay i onc-time eharge for an independent real
estate tax reporting serviee used by Lender T eomueet ion i s |oai, tnless applicabile o provides otherwise, Unless an
agreement is made or applicable law requires interest 1o be paid. |onder shallnot | equired 1o pay Borrower any interest or
samings on the Funds. Borower and Tender may agree in weiting, however, that inierest shail be paid on the Funds, Lender
shall give to Borrower, without chiarge, nnual accounting of e Funds, showing credits and debits to the Funds and the
purpose Tor which each debivto the Funds wis made. ‘The Funds are pledeed as additional seeurity for all sums secured by
this Security Instrument,

I the Funds held by Lende déthe amounis permibic sheld by applicable Taw, Lender shall account to
Borrower for the excess Funds in aceorddnee with the requirements of applicable taw. 1 the amount of the Funds held by
Lender at any time is not sulfieient 1o pay the Lscrow le wendue, Lender may so notity Borower in writing, and, in
such case Borrower shalk pay o Lender the amount Faooke up the deficieney, Porgwer shall make up the
deficiency in no more than teelvemonthly payments, 419 iscretion,

Upon payment in | fall sums secured by it Lender shall prop efund to Borrower any

By
&

Funds held by Lender, 17, pavagraph 21, Lendg el the Propenty, et or to the acquisition or
sale of the Property, shal y Funds held by o acquisition o credit against the sums
seeured by this Security b e

3. Application of applicable; s otherwise, cived by Lender under
paragraphs | and 2 shall | Y PO ITICTECIRTrEe s CHe e Y amounts payable under
pawagraph 23 third, tointer Il 1y lute ot cunder the Note,

4. Chargess Liense Bonower shall pay all taxes, assessments, charges, lines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. 1T Borrower makes these payments directly, Borrower shall promptly fursish 1o Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. It Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice,
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S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on the
Property insured againat loss by fire, hazards included within the term “extended coverage™ wnd any other hazirds, including
Noods or Mooding, for which Lender requires insurance, This insurance shall be maintained in“the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, at
Lender's option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be aceeptable to Lender and shall include u standard mortgage clause,
Lender shull have the right to hold the policies and renewals, I Lender requires, Borrower shall prompily give to Lender bl
receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.,

Unless Lender and: Borrower otherwise agree In writing, insurance praceeds shall be applied to restoration or repuir
of the Property damaged, i the restoration or: repair is economically feasible and Lender's security is not lessened, 11 the
restoration- or repair-Is-not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrumeht, whether or not then due, with any excess puid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a-claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds 1o repiiir or restore
the Property or to pay sums seeured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given,

Unless Lender cipal shadl not extend or

postpone the due date ol e lerred 1o i paern sli' TUR ount of the payments, It
under paragraph 21 the ,Dﬁhuﬂi\é‘ﬁtn s:u., vand proceeds resulting
from damage to the Proj M guisitjon shall p: epderto the esent seeured by this Seewrity
Instrument immediately | v N—:&Pfl Fﬁi&iAL!

6. Occupancy, vulivm, Maintenanee and Protection of the Property: 1o s Loan Application:
Leascholds, Borrower shall x ’Ehmsnl])mmumem’mmhe«pmpermmﬁ ience within sisty days after
the exceution of this Secupily LaStrmnmeng ane Im«n Hite 1o gecupy’ the Property s Borrosw o principal residence for
feast one year after the dué of \)L‘Clﬂhﬁ:;l; Ly .&Wﬁmﬁ%@%ﬁﬁn writing, whidh consent shall not be
unreasonably withheld, or unless extenuating eircumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Propertsallow the Properts o deteriorte, or conmit waste on the Property, Borrower shall
be in default i any forteiure aetion i proveeding, whethes eivil ogeriminal, is begandbat i Lender's good faith judgment
could result in Torfeitre of the Property or otherise materially impaicthe oo ereated by this Security Instrument or
Lender’s seeurity interest. Borrower mayeeure such a default and reinstate. o8 provided i paagraph 18, by causing the action
or proceeding 1o be dismissed with wat that, in Lender's good faith determingtion, preeludes forfeitre of the Borrower's
interest in the Property or other niaterial inypaiement of the lien ereated by this Security Instroment or Lender's seeurity
interest. Borrower shall also e incdefaul il Borrower, during the Toan application process, gave materially false or
inaceurate information ar stalem eider (or lailed to pro sidder with any material information) in connection
with the foan evidenced by the Notegineluding, but not limited o repiesentations concerning Borrower's oceupancy of the
Property as a principal residence. 1 this Security Instrumeo i asehold, Borrower shall conmply with all the provisions
of the lease, If Borrower wequires fee title 1o the I’mpcg%\‘A and the fee title shall nor metge unless Lender agrees
1o the merger in writing, O

7. Protection ol der's Rights in the

T

oper t B BeFver fails to perform venants and agreements

contined in this Securi npenty or there is '.%Tugal proceeding it may signiticin t Lender's rights in the

Property (such as a proce wkriptey. probarcleAErmdeTalion or lorleiturc o 1 ws or regadations), then:

Lender may do and pay iy necessary ln?;;(fr.' the "':IL@ ol the Properis s rights in the Property.

Lender's actions may inc NSNS seeured ?“1\5\ weh has prioriy y Instrument, appearing
9 AT y

in court, paying reasonal and CHeTng of Lender nmay take action
under this paragraph 7, Lender dog e hadao so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borower secured by this
Security Instrumient. Unless Borrower and Lender agree 1o other terms o payment, these smounts shall bear interest (rony the date
of disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. I Lender required mortgage insuranee as o condition of making the toan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in elfecet. If, for any
reason, the mortgage insurance coverage required by Lender Tapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in elfect, at i cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each monthva sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased (o be ineffect, Lender will accept, use and retain these payments as a loss reserve in licu
ol mortgage insurance, Loss reserve payments may no longer be required. at the option of Lender. if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effggr/or to provide a

9/90 qmrz utgest
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loss reserve, until the requirement for mongage insurance ends in accordance with any written agrecment between Bortower
and Lender or applicable Tuw,

9. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable eanse for the inspection,

10, Condemntion, "The proceeds of any awiard or elainm for dimiages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in tiew of condemmtion, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the procecds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial twhing o the Property in
which the fair market value of the Property immediately betore the taking is equal o or greaser than the anount of the sums
secured by this Security Instrument immediately before the thing, unless Borrower and Lender otherwise agiee in wiiting,
the sums secured by this Security Instrument shadl be reduced by the amount of the proceeds muhiplied by the following
fraction: Guy the otal wmoont of the sums secared immediately betore the aking, divided by thy the faie market vadue of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a pantial tuhing ol the
Property in which the fair ket value of the Prapenty immediately betore the taking is Tess than the amount of the sums
secured immediately betore the tking, unless Borower and Lender othersise agree i writing or undess applicable faw
otherwise provides, the proceeds shidl be applied to the sums secured by this Seearity nstnment whether or not the sums
are then due,

I the Property is
make an-award or settle ¢
given, Lender is authoriz:

the condemnor olters to
ter the date the notice is
mair of the Property or 1o

o S ETTnentas.

wply the proceeds, at its option, either o os!

the sums secured by this . v ru Phgh i Wity FICI A |
ICNi0i 0

(
Unless Lender an piver otherwise agree in wnEiug. any app Procecds

postpone the due date of the wOn T pRsIENS ealeradin i Parglsg! 'i-ﬂf,bpg'yugf 1
i

11, Borrower Not

cipal shall not extend or
ntof such payments,

modification of amortizaf
of Borrower shatl not op

shall not be required (o commenee proceedings

te to release the lability of the original

.wascd.}‘d‘orlmra 1e m Lcm%ﬁl‘gﬁu Wiiyer, 'l’.,\lcnsh. {
v ol the swifis e Eity QUARIY G ERT SAERICd by Lendes

Borrower or Borrower's su

ST SUCCESSORN interest or refuse (o

he time for-payment or
any stccessor in interest
ssors in interest, Lender
nd time for payment or

otherwise modify amortization of thesums seeuied by-ihis Scougiy Tnsteument by-eason ol any demand made by the
original Borrower or Borrower's suceessors in intercst Any forhéaranee by Lender i excreising any right or remedy shall
not be s waiver of or preciude the ¢ xercise of any right orremecdy.

12, Successors and Assignsbounds Joint and Several Liability: Cossigaerse The covepants and agreements of
this Security Instrument shall bind and benc it the sticcessors ond assigns of Lenderand Borrower, subject 1o the provisions
of paragraph 17, Borrower's eovenints and agreements shall be jotntand severl. Any Borower who co-signs this Seeurity
Instrument but does not ¢xeete the () 18 co-sizning this S¢ vAnstrument only to mortpage, grant and convey that

Borrower's interest in th
st sectired by this Sed
forbear or make any aei
Borrower's consent,

iy obligiaed to pay the
agree o extend, modify,
~the Note without that

roperty under the terms of this Sceurity Instruments (b) is not pers
bt Edider and any other Borrower m
L this Seeurity Instrument o

.

13, Loan Charg Fhe Toian secured by ncnl in subject o g1 nich sets maximum loan
chiarges, and that law is | sted so that 1l i chirges coll ¢ collected in connection
with the loan exceed the moits then: Gy a ey shall be re aunt necessary to reduee
the charge to the permitic B any sums ah Vo Borrov | permitted limits will be
relunded 1 Borrower, 1. mithe this 1t ducing the prig “the Note or by making a
direct payment to Borroy incipal ' if prepavinent without any

prepayment charge wider e Noie,

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be govemed by Tederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affeet other provisions of this Seeurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Seeurity Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. ‘Teansfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any

Form
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interest in it is sold or wansferred (or i a beneticial interest in Boriower is sold or rnsteried amd Borowet is not o naturd
person) without Lender's prior written consent, Lender may. at its option. require inmediate payment in full ot all sums
seeured by this Security nstrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federat faw as of the date ol this Security Instrument, ’

{1 Lender exercises this option, Lender shall give Borrawer notiee of aeceleration. The notice shall provide a period
of not less than 30 days from the date the notice is defivered or niailed within which Borrower must pay all sums secured by
this Security Instrument. [ Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security fnstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument: discontinued at any time prior to the earlier oft () 5 days (or such other period us
applicable law may specify for reinstatement) betore sule of the Property pursuant to any power-of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument, Those conditions are that Borrower: ()
pays Lender: all sums which then.would be due under this Security Instrument and the Note as if-no aceeleration had
occurred; (b) cures any default of any other. covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender muy
reasonably.require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain Tully effective as if no aceeleration had oceurred,
However, this right 1o reinstate shaft ot apply in the case of aceeleration under pavagraph 17,

19, Sale of Note wether with this Security

Instrument) may be sold m : | -ﬁmﬂ £ AN n a change in the entity
(known as the “Loan Sei ellecis niont ?ﬂm« ¢ liﬁ Note y Instrument, There also
may be one or more cha { Nm xﬂﬁi 0 Ilm s Nodgle (i ge of the Loan Servicer,
Borrower will be given wilice W m 5 -JE- W rAju !-. " plicable law. The notice
will state the name and a s 'uc\b%gn Servicer and,the gddress to which payments s he made, The notice will
also contain any other infon 71?&!.& siasatas the property of

20, Hazardous Subsiances. Bl s @wﬁ R’é‘éﬂi'#' ZSERCE, USCadis|n: al, storage, or release of
any Hazardous Substances on or in the Property. Borrower s mﬁul A0, nor alfow dnyone elsedo do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property off small ities ¢ Subs!t st are v recognized to be appropriate to
normal residential uses and 1o mainienmice of the Property.

Borrower shall promptly cive Lender writien notice of aay investigation, claim, demand. wsuit or other action by
any governmental or repulatory ney or private party involving the Proptiyundany azardous Substance or
Environmental Law of which: Borrowe: hils actual knowledge. IF Borrower o115 008 notificd by any governmental or
regulatory authority, that any remayal or otlier rem ation of a0y Hazardous Substance affeeting the Property is necessary,
Borrower shall promptly ke afl necessary remedial tions inkccordance avith §2nvironmental L:

As used in this poragraph 20, Hazardous 5. stances” e - substances defined as 1oxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or tox jetroleam products, toxic
pesticides and- herbicidcs, volatile solvents, m:ucriuls\(S\Wii%gnhcsms or formaldehyde, and radivactive materials. As
used in_this. paragraph 20, “Eovironmental Law" iy u;‘.‘.,i{)f_:f«{*'fs anel Laws af the jurisdiction where the Property is
focgted thatreldte-to healihsalety or environmentalgpcatection, 'ﬁ@i‘p

p . ‘ - iler
Non-UniForm C N1s. Borrower and (Z8ier (urher cu\fkﬁﬁlnl and agree as follow
21 "Aceeleratii fics. Lender shat) givudisticeto osrower prior 1o e n following Borrower's
breach of any-covenm vent T this Secusifichustasrignstibut not prior id m under pavagraph-17
uniess applicablelaw | wise ) he noffCETMRSTesy: (a) the deliyul on required to cure the
defanli: (¢) a date, not « (rom the dafeamenvtice is given (o8 ich the default must be

cureds and (d) that fa 14 fi v vesult in aceeleration
of the sums secured by (his Security Instrutent, forectosure by judiciil procecding aid sale of the Property. The
notice shall further inform Borrower of the right fo reinstafe after acceleration and the vight to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specitied in the notice, Lender at its option nay require
immediate payment in full of all sums secured by this Sccurity Instrument without turther demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colleet atl expenses inenrred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, veasonable attorneys® lees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

3. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

24. Riders to this Sceurity Instrument, 1 one or more viders are executed by Borrower and recorded together with

Form3 /90 lpu,L
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"l"b' ?t“t‘l"”“)‘ lnslrumcm. the covenants and agreements of cach such rider shall be incorporated into and shatl amend and

» v e, "y ’ n N . o L © . ' . . . Q .
suppiciment the covenants and agreements of his Seeurity lnstrument as if the rider(s) were a part of this Sceeurity
Instrument, [Check applicable hox(es)]

¥ Adjustable Rate Rider L Condominium Rider 3 1-4 Family Rider
L ar ﬂd"iﬂﬂl_ Payment Rider Planned Unit Development Rider L1 Biweekly Payment Rider
2 Battoon Rider Ol Rate Improvement Rider [ Second Home Rider

(J Othercs) {specify|

_ By !?l('anN(i Brrow, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with i,

........... O SRR . 111111
=Borrower

"W LABM L., (Seal)

of -Borrower

This Document is the prope
the Lake Coyn 3R irMnle ). 205260 1427,

— |opace oeiovi This kine For Acknowledgment] ————————

STATE OF INDIANA, LARE ... CONINLY 882
Before me, ..t URECT  TROBERTSONCY | L0t o iiry Public this .. oosmsssessss T H oo AN
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#!52889 JB/MVG (JR) )
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ..16TH... day of JUNE,..1993.............coevvvevrrrnnn,
and is incorporated into and shall be deemed to amend and supplement the Moregage, Deed of Truse or Security
Deed:(the “Security Inscrument”) of the same date ﬁiw:n by the undcrsﬁxﬁd éthe "Borrower”) to secure Borrower's
t'}%gxsmblc Rate Note (the “Note™) to_, . BANK OF HIGHLAND +.ORGANIZED AND EXISTING UNDER

----------------------------------------------------------------------------------------------------------------

---------------------------------------------------------------------------------------------------------------------------------

{Pruperty Addeess)

NOTICE: THE. SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES-IN' THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN-THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

The Note provides for an initial interest rate of ..7123......... %. The Note provides for changes in the in-
terest rate and cthe payments, as follows:

3. PAYMENTS
(A) Time and Place of Payments

All references in the Security Instrument to “monthly payments” are changed to “scheduled payments.”
1 will pay principal and interest by making payments when scheduled: (mark one):

B I will -make mg scheduled payments on the first day of each month beginning on .........coovviviinninn,
AUGUST. 1,.1293 , T
0O I will make my yengsas follows: -
Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

I will make these payments as scheduled until T have paid-all of t! ineipal and interest and any-other
charges described in the Note ‘

My scheduled’ payments will ‘be applied to interest before principal. If, on ULY 1,,2023 ...
.................................... « , 1 still owe amounts under th , A‘will pay those amounts in full

on that dace, which is called the “macurity dace,” 1
I will make my scheduled payments ac 26111 HIGHWAY AVENUE, HIGHLAND, IN 46322

-----------------------------------------

........................................................................................................ or at a different
place if-required by the Note Holder. T
(B) Amount of My [nitial Scheduled Paymengs "\ 507%,
Each of my initial schedulad payments will b&¥ntche anicescof U.S. § 292:87 . This amount
may change. = o 1k
(C) Scheduled Pay nnges c o3
Changes in my sch nent will refleciiehanyssaifitiic unpaid prin loan and in the interest
rate that I must pay. der ‘will deté¥minandty new inrerese changed amount of my
scheduled payment in S t of
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a “Change Date.” (Mark one)
The interest rate I will pay may change on the first day of JULY.z, 20 00, .. and on thac day every
L2TH s month thereafter.
[ The interest rate I will pay may change ....ooviiviiiiiiiiiinni and on every
....................................... thereafter.

(B) The Index

IR S DR ehoss o DA SRt RISSOSRERD 1B R BN 15t oo
S MATHRTTY  OF ONE YRR e

.................................................................................................................................

..................................................................................................................................

The most recent Index figure available as of the datd¥] 45 days O vovvvviivieiiiceiiiec e
before cach Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes 0/1000
Before cach Changg Bﬁﬁ" the Note Holder will calculate my new interest rate by adding 'IWOAI\D 50/1
percentage points (505NN, %) to the Current Index. The Note Holder will then round che

resule of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to che limits stated
in Section 4(D) below, this rounded amoune will be my new interest rate until che next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay
the unpaid principal that T am expected to owe at the Change Date in-full on the maturity date at my new
interest rate in substantially equal payments. The resule of this calculation will be the new amount of my
scheduled payment.
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(D) Limits on Interest Rate Changes

{Mark box (1), (2) or (3) or boxes (2) and (3) ro indicate whether there is any maximum limit on interest
rate changes; if no box is marked, there will be no maximum limit on changes,)

O (1) There will be no maximum limit on interest rate changes.

XX (2) My interest rate will never be increased or decreased on any single change date by more than2:000%

el e

percentage points from che race of interese
XX (3) My interest rate will never be greater than

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new scheduled
payment beginning on the first scheduled payment date after the Change Date until the amount of my scheduled
payment changes again.

(F) Notice of Changes

‘The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my scheduled payment before che effective dare of any change. The notice will include informacion required by
law to be given me and also the ritle and telephone number of 4 person who will answer any question | may
have regarding the notice.

B. FUNDS FOR TAXES AND INSURANCE

{Mark one]

[J Uniform Covenant 2 of the Security Instrument is waived by the Lender.

X3 Uniform Covenant 2 of the Security Instrument is amended to read as follows:
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground: rents
(if any), and hazard insurance on the Property and mortgage insurance (if any). I will pay those amounts to
Lender unless Lender tells me, in writing, that I do not have to do so, or unless the law requires otherwise. I
will make those payments on the same day that my scheduled payments of principal and interest are due under

the Note.
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(C) Adjustments to the Funds
If Lender's estimates are too high or if taxes and insurance rates go down, the amounts that I pay under

d the Funds. Except as
'nder will give to me,

itions to and deductions

pay escrow items, for
bills. However, Lender
ermits Lender to make
Funds unless either (i)
vill pay interest on the

this Paragraph 2 will be too large. If this happens at a time when I am keeping all of my promises and
agreements made in this Security Instrument, I will have the right to have the excess amount either promptly
repaid to me as a direct refund or credited to my fucure scheduled payments of Funds. There will be excess
amounts if, at any time, the sum of (i) the amount of Funds which Lender is holding or keeping, plus (ii)
the amount of the scheduled payments of Funds which I still must pay between chat time and the due dates

of escrow items is greater than the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds co make those payments,
I will pay to Lender whatever additional amount is necessary to.pay the escrow items in full. I must pay
chat addicional amount in one or more payments as Lender may require.

When I have paid all of the sums secured, Lender will promptly refund to me any Funds that are then
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Instrument,
either Lender acquires the Property or the Property is sold, then immediately before the acquisition or sale,
Lender will use any Funds which Lender is holding at the time to reduce the sums sccured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenangs contained in this Adjustable

Rate Rigier.

FORM ARLR BACKSIDE 11/7/85

... (Seal)

«Borrower

22 (Seal)

-Borrower




