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Toot ik Wit all the improvements now or hereafter erected on the prapenty, and all casements, appusterimices,
and Tistures now or hereatier a pant of the poperty. All replacements and additions shall also be covered by this Seearity

Instrument. Al of the Toregoing iy referied w in this Seeurity [nstrument s the “Propenty.”

Borkow! R COVEERANTS that Borrower is T fully seised of the estate hiereby conveyed and has the right to mongage,
grant and convey the Property andd that the Property is unencumbered. except for encumbrances of wecond. Borrower warruis
and witl defend generatly the tithe to the Property agiinst all clains snd demands, subjeet o any encumbranees of reeord,

Trs SECURITY INSTRUMENT combines uniform covenants for aational use and non-unitornn covenants with limited

variations by jurisdiction to constitute a uniform security instrunient covering real property.
UnirorM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepay ment and Jate charges due under the Note.

2. Funds for Taxes and Insurance, Subject o applicable kw or to i written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, wntil the Note is paticd in fufle a sum ¢ Fuands™) for: @) y sarly
taxes andd assessments which may attain priority over this Seeurity Instrument as & fien on the Propenty: (b) yearly leaschold

payments or ground rents on the Property, il any:
insurance premivms, if ] (gpre
Lender, in accordanee wil
items are called “Eserow |
amount 2 lender for e fec
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estate tax reporting service used by lender in conneetion with this Aban, b 0ss applicable ki w proy
agreement is made or applicable sy remires interest (o be paid. [endershaltnot equired 1o pa
carnings on the Funds. Borrower anthi.cidermimady ae in writing, however, that | wll be
shall give to Borrower, without eharge, an mual accomting of the Fands. showing eredits and d
purpose for which cach debitio e Funds swas made. The Fund e pledgcd as additionat securi
this Security Instrument,

I the Funds held by Lender exceed the amounis permitied o be held by applicable faw
Borrower for the excess 1ds in aceordanee with e reqwaemests of applicable faw. 1 the am
Lender at any time is nobsulTieient 1o pay the Escrowsi e, Lender may so notify B
sueh case Borrower shall pay (0 Lender the amouss o up the deficieney. Bor

deficiency in no more thi Jve monthly pas nients seretion.
Upon payment in a1l sinns seeured byt sagient, Lender shatl po
fFunds held by Lender. | wavraph 21, LendaiiatEr el the Proper

sale of the Property. shi dy held by
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paragraphs 1and 2 shall M A v
paragraph 2: third. 10 inerest due: Tourth, o principal dues and st any Bie clanges due diider fis

4. Charges: Liens. Borrower shall pay Al tanes. issessinents, charges, tines wd Bnposttions
Propecty whicl may attain priority aver this Secunity Tnstrinent. and deiseliold pasments an prowud rents, i any.
il paay these obligations in the manper provided i paragraph 2. or o nat paid in that manner. Borrower shall pay them on
time directly o the person owed payment. Rorrosver shall promptly furnish to Lender all notices of antounts to be
this paragraph. Il Borrower makes these payments divectly, Borrower shall promptly furish to Lender receipts evidencing

the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (i)
agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable o Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate 1o
prevent the enforeement of the tien: or (¢) secures Trom the holder of the lien an agreement satisfactory
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subjeet 10 2 lien which
nuaty attain priority over this Security Instrument, Leader nay give Borrower a notice identifying the lien, Borrower shall

(¢) yearly hazard or property insurance premiums: () yearly flood
ey amd () any sums payable by Borrower Lo
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satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Huzard or Property Insurance, Borrower shall Keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, huzards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s
approval which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect-Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shatl have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of-loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or.repair is economically feasible and Lender's security is not lessened. If the
restoration or.repair is not-economically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied to the sums secured:by this Security Instrument, whether or not then due, with any excess-paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that-the insurance carrier has
offered 1o settle a claim. then Lender may colleet the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or 1o pay sums secured by this Security Instrament, whether or not then due, The J0-day period will begin when
the notice is given.

Unless Lender an ipal shall not extend or

postpone the due date of e ﬁﬁw ; lt li. 0 unt ol the payments, 1f
under paragraph 21 the | pired lDﬁ F, : ﬂ; 1 Em Y and proceeds resulting
from damage to the Prop e apquisidion shall pags derdo the gxtgnt o weured by this Security
Instrument immediately | v N‘D}T brﬁﬁi&i A]:!

6. Occupancey, valign, Maintenance and Protegtion of the Property; 1 r's Loan Application;
Leascholds, Borrower shall o 'l’llsl DUIRR A PIapeiiyke Buiowes ¢ fdence within sixty days after
the execution of this Securily laStrumenga lﬂ#kg mﬁuc Lo occups the Property s Borrower s principal residence for at
least one year after the diie of oceupiiicy, é; .'QMHW .Fﬁﬂd@m-wmmg. which consent shall not be
unreasonably withheld, or unless extenuating eircumstances exist which are beyond Barrower's control. Borrower shall not
destroy, damage or impair the Praperty. allow (e Propery o deteriorte, or commitwiste on the Property. Borrower shall
be in default if any forfeiture aetion gisproceedinge s hehiei vl opeiininal, is bepgi it T lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the Hen ereated by this Security Instrument or
Lender’s security interest, Borrower miyveeure sueh a defanltand reinstate. o5 providedsin paagraph [8, by causing the action
or proceeding 1o be dismissed with dsaling that, in Lender's good faith deteemingtion, preefudes forfeiture of the Borrower's
interest in the Property or other material impaioment of the fien ereated by this Seeurity nstrument or Lender's security
interest. Borrower shall also be in defauly il Borrower, duging the Toau application process, save materially false or

inaceurate information or stalemen ender (or faifed to pro pder with any material information) in connection
with the loan evidenced by the Note, ineluding, but not limited o, représentations concerning Borrower's occupancy of the
Property as a principal residence, If this Security Instrumentisouzs leasehold, Borrower shall conply with all the provisions

) andd the fee title shall not merge unless Lender agrees

»

of the lease. 1f Borrower :

res fee ttle 10 the Propergi
QY

to the merger in writing, ‘ e

7. Protection of der s Rights in the klgcrly. H Bafsiver fails 1o perforn i enants and agreements
contiined in this Securi jient-or there is e8| proceod ig@liBat may signilican L Lender's rights in the
Propenty (such as a proce sk rptey, probarcy foreondemmalion or forleiure or e ws or regulations), then
Lender may do and pay s neeessary to prolect:thzs@ilue ol the Propoity s rights in the Property.
Lender's actions may inc NSUNTS scmrul’b’;@}.(:)}@h?cll has priorityA y Instrument, appearing
in court, paying reasonal el CHCTIE Of e Property 1o ke Lender may take action

under this paragraph 7, Lender does not have e do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amourits shall bear interest from the date
of disbursement ol the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10
Lender each montlh a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept. use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required. at the option of Lender, il mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or o provide ¢
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loss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower

and Lender or applicable Law,

9. Inspection, Lender or its agent may mahe reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause Tor the inspection,

10, Condemnation, The proceeds of any awird or claim for damages, direet or consequentinl, in connection with
any condemmation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid o Lender,

In the event of a total tking of the Property, the proceeds shall be applied to the sums secured by-this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security- Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any bakee shall-be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due,

It the Property is 13 m ¢“ i 41 Qi I$galer he condemnor offers to
mitke an award or settle ; piapesd r!*u . mmtntﬂm ter the date the notice is
given, Lender is authoriz J P TW F‘ e o K ) ol wir of the Propetty or to
the sums secured by this I ,N@\c lcl‘m( Im'@l L.

Unless Lender an e ofhevise agree in writipg. agy application of procecds s sipal shatl not extend or
postpone the due date of the s ,’.ls‘haq.bnammnﬁ })Srﬂlﬁhpmplﬂﬂbﬁn he amount of such payments,

11. Borrower No ,clcascd'tﬁehn%@ [ )7 ﬂgﬂeyrmébwmrmxtcnsim. “the time for payment or
modification of amortization©fF the sums seeured by this Security’Instrument granted by Lender (o any successor in interest
of Borrower shall not operate o release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not- be required to commence *eding v suee in intere: use 1o extend time forpayment or
otherwise modify amo: . zation of hieswas seeured by this Scourity. [nstrument by reason of any demand made by the
original Borrower or Boprower's suceessors in interest, Any forbearanee by Lenderin excraising any right or remedy shall
not be i waiver of or preciude the exerciseat any right or reme

12, Successors and Assigns Bound; Joint and Several Liabilitys Co-signerss The covenants and agreements of
this Sccurity [nstrument shall bind and bene it the siccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants andagreements shall be jointand several. Any Borrower wiho co-signs this Security
Instrument but does not excente the Notes@a) is co-sigiing this Securitydbnstrument only to mortgeage, prant and convey that
Borrower’s intevest in the Property under the terms of this Seeurity Instruments (h) is not personally obligated to pay the
sums seeuved by this Security fnstruments and (¢) agreesifiud etides and any ather Borroswer oty agree to extend, modify,

forbear or make any acconnmodations with regan g@ Eahis Seeurity Instrument or the Note without that
Borrower's consent.

~

13. Loan Chary e toan seeared Iy Seearity lln'mgnvnl is subject 10 o1 ch sets maximum loan
charges, and that law is | cpreted so that thefiligetssEoratieBIgn chirges eollee : collected in connection
with the foan exceed the it thens Gr) arRsESEh Teain dl:n;{k‘ shall be peduge ount necessary 1o reduce
the charge to the permitt by i vestms aliCA RIS Om Borr or « 1 permitted limits will be
refunded to Borrower. 1 o ke this e ShEcducing the pris the Note or by making a
direct payment o Borros ¢ prepayiment without any

prepayment charge under the Noie.

14, Notices. Any notice o Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by fiest cliss mail undess applicab’s law requires use of another method, The notice shall be direeted 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided. for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal faw and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions ol this Sgcu!'ny Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

Form %90 (page 4 of 6 pagesi
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interest in it is sold or transterred (o i a beneticl interest in Borrower is sold or tmstesed and Borrower is not a natural
person) without Lender's prior written consent, Lender mity, at its option, require immediate payment in full of all stims
seeured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Security Instrument, 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to-Reinstate. I Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such-other period as
applicable law may specify for reinstatement) before sale of the Property. pursuant to any power of sale contained:in this

Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that-Borrower: (a)

pays Lender-all sums which then would be due under this Sccurity Instrument and the Note as it no accelerationhad
occurred; (b) cures any default-of any other covenants or agreements;-(c) pays all expenses incurred in enforcing this
Security Instriiment, including, but not limited:to, reasonable attorneys' fees; and (d) takes such action as Leider may
reasonably require to assure that the lien of this Security Instrument, Lender's vights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred.
However, this right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19, Sale of Note Servicer, 1 gether with this Security
Instrument) may be sold m i mﬁmnﬁﬁ. s n a change in the entity
(knownas the “Loan Ser ollecismion ﬁ% Sdmeuhdertiie Note an y Instrument. There also
mity be one or more chau ' N i lﬂF T\m e Now g e ge of the Loan Servicer,
Borrower will be given v 1m ) '((IE:' Iu !4 \ plicable law. The notice
will state the name and a O g IJC\“HH] Servicer anddhe zrlldrcss 10 which pa 'mc.f be made. The notice will
also contain any other infor mﬁu PippiEsiaias the prope o

20. Hazardous S0bsinees, Bhrvicslad @kjumy et dhe giesedee, use, disposal, storage, or release of
any Hazardous Substances o or in the Property. Borrower shall ot do, nor allow anyone else to do, anything affecting the
Property that is in violition of any Enviconmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small fes o Subs that are “recognized to be appropriate to
normal residential uses apd 1 maintgnance of the Property.

Borrower shall-promptly give Lender written notice ol any investigation, claim, demand, lawsuit or other action by
any governmental-or-regulatory apency or priviiie party involving the Pr i any [azardous Substance or
Environmental Law of which Borrower has actual knowledge. 1 Borrower-learnsy o is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substanee affecting the Property is necessary,
Borrower shall promptly take allnecessary emedial octions in accordance with Enviconmental La

As-used inthis paragraph 26, Hazardous Subsiances™ are those substances defined as toxic or hazardous substances
by Environmentil Law and the-following substances: gasoling, kerosene, other flammable or tosic petroleum products, toxic
pesticides ‘and herbicides, volatile solvents, materials contiiggsbestos or formaldehyde, and radioactive materials, As
used in“this paragriph 20, “Environmental Law" meins=téderal 4 and laws of the jurisdiction-where the Property is

Al & >

located that relate to health, safetyor environmental ;‘Z&cliun. e

NoN-UNiorn Ce A5, Borrower and Lepwits N eEvov Jﬁiﬁgt ant agree ay !

21, Acceleration s, Lender shalEgive aoiice io Borrower prior (0 e 1 following Borrower's
breach of any covenant it i this Securiliitasteedihut not prior i n under paragraph 17
unless applicable law p ise). ‘The noticZShalTRPcRiy: (a) the der:yl m required to cure the
default; (¢) a date, not {rony the date ihd datice is piven (o 5 ch the default must be
cured; and (d) that fail it il v result in acceleration

of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration and
foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled o colleet all expenses incurred in
pursuing the remedices provided in this pacsgraph 21, including, but not limited to, reasonable attorneys® fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

24, Riders to this Security Instrumient, IF one or more riders are executed by Borrower and recorded together with
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this Security Instrument, the covenants and agreements of cach such ride
supplement the covenants and agreements of this See
Instrument, [Check applicable box(es))

] Adj .ole Rate Rider

[ Graduated Payment Rider
(2] Balloon Rider

O Other(s) [specily)

] Condominium Rider

O Rate Iprovement Rider

L3 Pranned Unit Development Rider

¢ r shall be incorporated into and shall amend and
urity Instrument as it the rider(s) were a part of this Sccurity

CJ 1-4 Family Rider
L] Biweekly Payment Rider
(] Second Home Rider

By SIGNING BELOw, Borrower accepts and agrees to the terms and covenants contained in this Seceurity lnstrument

and in any rider(s) executed by Borrower and recorded with it
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Name

GREGORY BRACCO, ASSISTANT VICE PRESIDENT
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