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LOT 8, BLOCK 3,. CALUMET CENTER
ASMINPLATKXJ{(IQ PAGE 21 IN
INDIANA.

which hasithe address of 840 177TH PLACE: HAMMOND
Indiana (Zip 8&13‘24 ("Property Address");
INDIANA-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Paga 1 of 6
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Thls Document is the property of

the Lake County Recorder!
strument is givento  Security Federal Bank, A Fed

g.under the iows of The United States of Americ:
*AVENUE
N: 46373 _"Lender"). Borrower ow

vmuumm TEN:AND Dollars,(U.S. %

JUNE. 1,

dvidencediby, thic

Note} (b)‘.'th'c pay sums, with'insc

ADDITION TO:HAMMOND,
IN LAKE COUNTY,

VMP MORTGAGE FORMS - (313!293 8100 - {800j521.7291

this Sccurity Instrurnen:

. The mortgagor is

il SaVings Bank

, and .whose
Lender the principal sum of.

11,110.,00° 0.
Noté"), wluch.provndesrfor
0
1 interest,-and:all rcnewals.
iced:-under paragrapht7uto :
and agreements under this ‘
ey to.Lender the following

County, Indiana:

{Street, City),
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TOGETHER-WITH all the improvements now or hereafter erected on-the property, and all casements, appurtenances, and
fixtures now or hereafter o part of the property. Al replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred-to in this Security Instrument as the "Property.”

'BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and-that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend’generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT.combines uniform covenants for-national use and non-uniform covenants: with limited
variations by jurisdiction to constitute  uniform security instrument covering real property.
‘UNIFORM-COVENANTS, Borrower and Lender covenant and agree as follows:

L..Payment of Principal and Interest; Prepuyment-and-Late Charges,<Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and-any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shiall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in-full,.u sum ("Funds”):for: (n) yearly taxes
and assessments which may attain priority over this Security Instrument as a:lien on the-Property; (b) yearly leaschold payments -
or- ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d).yearly flood insurance premiums,
i any; (c) yearly mortgage insurance premiams, if any; and’ (1) any sums payuble by Borrower to-Lender, in accordance with.
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow- Ttems."

Lender may, at any time, collect.and hold Fu
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Escrow ltems, :Lender may
verifying the Escrow Item
a:charge, However, Lende
used by Lender invconne
applicable law. requires int
Borrower and Lender may
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3 Apl’"cu“("l of Pﬂ, ments. . unicss uilll;;\-uul\- W PIOYIACS OUICTWISE, dll payinicins reccivea bvaCl‘ld.Cl' under pamgraphs
I-and:2 shall be applied:. first; to any.prepayment charges due under the Note; second, to ariourits payable under paragraph 2;
third, to-interest duc; fourth, to principal:due;-and last, to any late charges dueunder the Note. .

4. Charges; Liens. Borrower shall-pay all taxes, assessments, charges, fines and impositions attributable to-the Property
which may attain priority. over. this Sceurity Instrument, and leaschold paymients or ground:rents, il any. Borrower.shiall pay
these obligations in-the manner.provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on'time directly
10 the person owed payment. Borrower shall promptly furnish to-Lender all’notices of amounts to bic paid- under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments,

‘Borrower shall-promptly discharge any lien which has priority over this Security Instrument-unless Borrower: (a):agrees in
writing to the.payment of the obligation secured by the lien-in a manner.acceptable to Lender; (b) contests in good faith-the lien
by, or-defends. against enforcement of the lien in, legal proceedings which-in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien uiv agreement satisfactory-to Lender subordinating thie 'lien.to
this Sccurity-Instrument, If Lender determines that- any_part of“the Property is subjeet to a-lien which may attain priority over
this Security Instrument, Lender may give Borrower a-notice identifying the lien: Borrower shall satisfy. the:lien or take one or
more of the actions set-forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance, Borrower shall keep.the -improvements now existing or hereafter erected on-the

Property insured against loss by fire, hazards included within-the term "extended coverage” and any other-hazards, including

floods or flooding, for-which: Lender- requires insurance, This insurance shall be maintained in the amounts and for the periods
that. Lender-requires; The insurance carrier:providing the insurance shall‘be chosen' by Borrower subject to Lender's upproval
which shall not'be unrcasonably- withheld: -If Borrower fails to maintain. coverage described: above, Lender may, atsLender's

-option; obtaliv coverage to protect Lender's rights in the Property in accordance with-paragraph-7.

All insurance policies and:renewals. shall be acceptuble to Lender and shall*include w- standard* mortgage clause. Lender
shall'have the:right to hold the policies and-renewals. Il Lender requires,‘Borrower shall:promptly give to:Lender:all receipts-of
paid premiums and renewal notices. I the-cvent of loss; Borrower shall give prompt notice to the insurance carrier-and’Lender,
Lendet. may make proof of: lossif not made:promptly:by Borrower. A

Unless'Lender and:Barrower otherwise:ngree-in-writing, insurance procecds-shall be-upplied to restoration or repair of the-
‘Property.damaged, if the:restoration or.repair. is economically. feasible and' Lender's security:is not lesseriéd, 1f:the'restoration.or
repair ismot cconomically feasible’orsLender's security would'be lessened, the insurance proceeds.shallibe-applied to the sums
secured ‘by.this. Security Instrument,. whether. or not then-due, with any excessspaid-to- Borrower. *If Borrower abandons the
Propeity, or does not-answer within' 30:days a:notice from Lender that-the insurance carrierihas offered:to-scttle:a.cldim, ‘then
Lender :may, collectathe insurance procéeds. Lender-muy use: the proceeds tosrepair or.réstorc’ thetProperty orsto payssums
securediby, this Security/Instrument;, whethér or. fiot then due. The 30:day;period will'begin-when'the notice'is given: ,

Utiless. Leiider .and E { wcipalstiallfiot«extend¥or

postpone the due date ol 1 E ; ume:qwt iS“ ‘ wunt of the payments, 17
under paragraph 21 the Py sred by Lender, Borrower's tight to any insuran W proceeds resulting [rom
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immediately prior to the ae "
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Jnd use e Pioperty asBorrower's pincipal_resideriee within sixty days after the execution of
and usq PR .{inl _lse Qﬂdeﬂ. S ays exceution
iall continte to accupy the PropertyZas Barrower's pritieipal residencd tor at least one year after

Borrower shall occupy, estabf
this Security Instrument an
Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless

the date of occupancy, unl

extenuating : circumstances | cxist whi beyt 'S C Borrow 0t destroy, diamage or impair the
Property, allow the Property to deteriorates or commil waste on the Property. Borrower shafl be in default if any forfeiture
action or proceeding, whethcr eivil or criminal, is begun that in Lender's 2ood faith judgment eould result in forfeiture of the
Property or otherwise materially impair.ihe lien ereated by this Sceurity Insteument ox Leader’s sccurity interest, Borrower may
cure such a-default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender’s goodsfaith determination, precludes forfeiture o the Borrower's interest in the Property or other material

tshall also be in default-if
cments to-Lender (or failed
1, including, but not limited
Security lustrument is on

d by this Seeurity Instriinent or Lendei's security iierest, Borron

lication process, gave materigtiyufatse, or inaccurate information or

terial information) in cogpeetien-wativtie loan evidenced by the |
rower's occupancy 6E3e Property . principal: residence. 11741

impairment of the lien cre
Borrower, during the loun
to-provide Lender with any-
(o, representations concerning

leaschold, Borrower shall ty with all the proisions ©of Hie| ledsdz If Borrower acquir title-10 the Property, the
leasehold and the fee title s nerge unless Lendepaaretsstothonmierer in writing

nd agreements contained-in
this Sccurity Instrument, ¢ : in the Property (such-as a
proceeding in bankruptey. N ), then Lender may do and
pay for whatever is necessary o proicct e vilue o the Propeity wid Leider s fights i e Vioperty. Lender’s actions may
include paying any sums sceured by a lien which has priority over this Security Instrument, appearing in.court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan scecured by this Sccurity
Instrument, Borrower shall-pay the premiums -required to maintain the mortgage insurance in effect, If, for any rcason, the
mortgage insurance coverage required by Lender-lupses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at-a cost substantially equivalent to:the
cost to Borrower- of the mortgage insurance previously in effect, from an alternate mortgage: insurer. approved: by ‘Lender. If
substantially. cquivalent mortgage insurance coverage is not available, Borrower shall:pay to’' Lender cachmonth a sum equal to
one:twelfthi-of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccasedto
‘be.in effect. Lender will accept, use and retain these payments as a loss reserve in- liew of mortgage insurance. ‘Loss reserve
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payments miy no longer be required, at the option of Lender, il mostgage imsurance coverage (in the amount and Tor the period
that-Lender requires) provided by an insurer approved by Lender again hecomes available nad is obinined, Borrower shiall pay
the premiums required to maintain mortgage insurance in effeet, or o provide a foss reserve, until the sequirement for mortgage
insurance ends in necordinee with any writien agreement between Bossower and Lender or applicable law,

9, Inspection, Lender or-its agent may mike reasonable entries upon and Inspections of the Property. Lender shall give
Borrower notice at the tigie of or prior to-aa inspection specitying reasonuble catse for the inspection,

10. Condemuation, The proceeds of any award-or claim for-dimages, direct or consequential, in connection with- any
condemmnation:or other taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby assigned und
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then-due, with any excess paid to Borrower. In the event of n partinl tking of the Property in.whicly the Tuir
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount ofsthe proceeds - multiplicd by the following fraction: (a) the total
amount of the sums seeured immediately before the taking, divided by (b) the fair-market value of the Property, immediately
before the taking, Any balance shali=be paid to Borrower. In the event-of a partiol tuking of the Property in-which the fair
market value of the Property immediately-before the taking is fess than-the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or-unless applicable law otherwise provides, the-proceeds shall
be applied:to the sums seat v/ |

If the Property. is aba " Bpégm&ﬂj§ mdemnor offers to make an
awardsor settle a claim fo Jorrower Tails 1o” réSpond: 1 ithin 30 1c date -the notice is:given,
Lender-is-authotized to col N@W. QFFT@T’ RT:" the:Property or to the sums

it whether o not thenduc. =

sccured by this Security:In

{Unléss Lender and Borrowe iitieswisbagrecnineyniting t;lryeupﬁg‘ rgegtds (o principal shallanot-extend -or
postpone the due dute of the ,ahly‘pu)ﬂfgsnc#c;ﬁ d‘%@ { 'ru!\ﬁ; I*and 2.0r change the aniaunt of such payments,

11, Borrower Not-Relegsed; Forbearance y.%,en er% ﬁ&?gfgﬁﬁml of the timc Tor payment or:modification
of amortization of the sums sceurediby. this Security Instrument granted by-Lender to any successor ininterest of Borrower shall;
not operate to release thedinbility-of the original r Bot success crest. Lender shall not-be required to
commeiice proceedings against any suecessor in-intercst or refusc [ exle time (or payment or otlierwise modify amortization
of the sums securcd®by. this Seeurity Tnstrument by reason of any de nd madetby the original' Borrower or Borrower's
successors in interest. Any forbearanee by Cender in cxercising any right or remcdy shall not be a waiver of or preclude the
cxercise of any right or remedy.

12. Successors and Assigns Botnd; Joint-and Several, Liah#ity;<Co-signers.. The covcnants and agreements of this
Sccurity Instrument shall bind and benetil the successors and assigis OF Lendes and Borrower, subject:to the provisions of
paragraph 17. Borrower's covenants and: agreements shatiohie joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execuie the Note: (a) is co-sigaiithis-Geeurity Instrument only (o morigage, grant and convey that
Borrower's interest in the Property under the terms ¢l Security srument: (b) is not nersefially obligated to pay the sums

sccured by this Sccurity I st (¢) agrees tastiendes and mlygmher Borrower may « y extend, modify, forbear or
make any accommodation ned (0:the terms oftliSLSSeastE RiStiiment or the Note hat Borrowet's consent.

13, Loan Charges. rcured by this SECHERRY-TISTWIMENL is subjeet to sets maximum loan charges,
and that law is finally int the aterest of<ata It eharges collecie acted in connection with the
Joan.exceed:the permitted ny such-loan cliarge SNat-be Ttduced cessary-to-reduce.the- charge

‘to the permitied limit; and’ (b)-any sums aiready: coiiected irom Borrower-wiiich exceeded: perinitied limits will:be refunded to

Borrower, ‘Lender may choose:to make this refund by reducingsthe principal owed under the Note or.by making a direct

payment: to: Borfower. If. a-refund reduces«principal, the reduction. will' be treated as a partial -prepayment -withiout any

prepayment charge under the Note.

14, Notices. Any notice to Borrower;provided for in this Security Instrument shall-be given by-delivering it or by mailing
it by-first class:mail unless applicable lawrequires use:of another method. The natice shall be directed to.the Property Address
or. any -other address Borrower designates-by--notice to<Lender, Any noticesto Lender- shall be givensby+first class mail’to
Lender's address: stated :herein or any-other address - Lender-designates by notice to-Borrower, Any.notice provided for in:this
Seciirity Instrument shall be deemed to have been given to Borrower or Lender.when given as-provided in this paragrdph:

15. Goyerniiig Law; Severability. This Security Instrument shall be governed by. federal’ law and the “law -of the
jurisdiction.in'which the Property-is:located. In:the event that: any, provision or clause of this Security.Instrument:or.the: Note
conflicts:with applicable law, such conflict shall not affect dther provisions of this Sccurity, Instrument-or the Note which-can:be
given cffect withoutsitie conflicting. provision. To this end-the provisions-of this Seciirity Instrument.and:the Note are declared!
to be's¢verable.

- .

16..Borrower!s Copy. Borrower shall’be given one conforimed copy of the Note:and of this Security Instrument..
Form:3018' 9/90!
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‘les§ihan 30+days from:ihe date the notice is delivered: or mailed within- whi
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17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest In Borrower is sold or transferred and Borrower is not nitural person) without
Lender’s prior written consent, Lender may, ot its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federnd law as of the date
of-this Security Instrument.

© Mf-Lender exercises this option, Lender shull:give Borrower notice of acceleration. The notice shall- provide a period of-not

: : ch!Borrower .must pay all: sums secured by this
Security Instcument, If Borrower fails to pay these sums,prior to-the expiration.of this period, ‘Lender.may invoke any. remedies.

:permiitted by-thils Security Instrument withoiit further notice or demand on:Borrower,

"18. Borrower's: Right :tosRelnstate, If, Borrower :meéts»certain conditions, Borrower shall have -thesright to Have

~cnforcenibng -of thié‘Sceurityx Instrument dlscontihpgdat any time prior.to the"earlier of: (a) 5 days (or.suchiother period as
-applicable law-may specify for refnstatement) before sale -ofsthesProperty pursuant to -any power of-sale’ containedyin this

Security‘Instruiiéiif} or. (b) entry- of: a:judgment-enforcing this Security Instrument: Those conditiois.are that: Borrower::(a) pays.
Lender all sums.which then wolldtbe:due-under this Security. Instrument- aiid the*Note as if-no accelerationthad- occurréd;’(b)-
-cures-any defaulttofeany other-covenants: or,agreements; (c)-pays:all expensesincurred in-enforcing thisSeciirity, Insfrument,
iﬁclﬁdihg',ibut:notfllmiled=to,~«rensonhble'd}toﬁ)gys:’" fees;. and:(d)*takes such-action.a$'L'éfidér may reasonably require‘to ‘assure
that the-lien of:this:Security Instrument, sLender's-rights in the: Propérty. aiid*Borrower's obligation:to pay-the sums:sécired by

thls Security Instrument ehall continue wnchangnd o felnstatement - by “Borrower:. this Se sty InstFinent and. f!lpg
obligations secured*hereby this right. to*reinstate‘shall

sodbocument 1S

Loun _Servicer, The Note e partipl jntgpesy i
Instrument) may be sold o e N\@u ri FLFi)@fA\L B‘n.
gopthly. payments due under ttlx. Note and this Secwiiy !

as the "Loan Servicer") th oy i
or more changes of the Loan S¢rvichrinteMt @6 WERER T AN WEHQF@M&B& B
se in aceoldnde wiliep € graplnidy

not apply in the case of ac

19, Sale of Note; ( ogether with this Sccurity

‘hange in the-entity:(known
ent, There also may be one
Servicer, Borrower will be
atice will state the name and
will also contain any other

given written notice of the ¢ 1idve eud mppiicable law, 11
address of the new Loan Scréicer and the address to which paynients should be made. The noti

‘information required by ap

cable law

20, Hazardous Substanees. Bozower shull ol cause oF pepit (1 presenceguse, Jisposal, storage, or release of any
‘Huzardous Substances onvor in the Property. Borrower shall ndt-do, nor allow anyone clse o do, anything affecting the
Property that is in violation of any ironmental Law, The preceding (wo sent lsnot apply ta the presence, use, or
storage-on-the Property of small quantitics of Hazardous Substances that are gencrilly fecognized to be appropriate to normal-

residential- uses and to mai

nance of the P

perty.
Borrower shall prom
governmental or regulator)
of which-Borrower has acl
any-removal or other remedi
all'necessary remedial actions in

y give written notice of any gation, ¢laim, demand, |

sency or private party involving the Property and any Hazardous Sul

 knowledge, If Borrower leageyl 0 iszaotified by any governments

n of any Hazardous Substance affeckiagshe Property is.nccessary, &
~ordance with Envifgmpental-Law, 2 ¢

suit or other action by any
e or Environmental Law
r regulatory. authority, that
yrrower shall promptly take

As-uscd in:this para; >, "Mazardous Substances“arc-thoseisubstances defin: or hazardous substances by
Environmental Law and ( g substances: @asvlinesykerosene; other flammiablc petroleum products, - toxic
pesticides and herbicides, | nts, materials COBBIMREIIREESIS or formaldclyy ictive materials, As used‘in
this paragraph 20; "Envir sieans, federal fatesiatdstaws of-the juris 1c Property is located: that
relate to*health, safety or ¢ Ji

NON-UNIFORM COVENANTS. Borrower and: Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaunit; (b) the action required to cure the default;
(¢) o date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result-in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right:to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment-in full:of all- sums
secured:by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower,

Y 70 i Y '-| » d YO ¢ H 70 att I N T )
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3015-9/90
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24, Riders to this S
Secumy Instrument, the e

g T

the covenants and agreem Instrument,
[Check-applicable box(es); (|
[_JiAdjustable Rate F N%En%EFRE(Q TAL! 1ily Rider
‘Graduated: Payment Rider Fhis 1D wedh Uil By ' iweckly-Payment Rider
Balloon Rider e vemen ' Sccond Home Rider
DV*A Rider c@ﬁ[ﬁﬂ yVJ fforder.
BY-SIGNING-BELOW, Borrowcr accopts and izrees to the ferms and eovenants co atained:in this Security Instrument and
in any-rider(s) executedl by Borrower and recorded with it.
Witnesses: N | ﬂ f ,
é 2 (/ e (Scal)
JEROMB RLMER ALINOWSKI -Borrower
. 3<34-6993
Leera %aﬂwg (Seal)
PATRICIA M ALLRC -Borrower
42-881)
. (Scal)
“BOTTOWEeH -Borrower: ,
STATE OF INDIANA, Countyss:i Lake:
Onithis, , . ’Dh ; ‘day-of. ‘MY R , before me, the'undersigned; a:Notary‘Public:in
ané?fon siid) "un personglly appenrcd :
,,.f‘:{. 4 7 uin.tm 1MND PATRICIA, N:ALTNONSKI
oy g ‘.«.f.' , ,
',';,"' S ke .......Q')("o kN » and'acknowlédgéd the execiition of-the foregoing:insttument.
} § lTNESSlmy lﬁﬁJand ofﬁcial,seal o
yx i gn Eg;pnres mmm* K ;
TR ; LISA A GARC!A
Y, ("\ 1 s
\Pfﬁl’ﬂ“’d by: WILLIAN- L HBOGBS, <VICR PRESIDENT
._\" .!.'. v
1' ‘. '
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recorded together.with this
shatl-amend:and:supplement

. Formj3016° '9/801




