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'THIS MORTGAGE (!Sccurity Instrument®) is given onMay 27, 1993
JOSEPH! F., SZABO:

AND: SHIRLEY. 0. SZABO HUSBAND AND WIFE

("Borrower"); This Sccurity. Instrument is given to
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TOGETHER-WITH all the improvements now-or hiereafter erected on- the property, and all‘casements, appurtenances, and'
fixtuires:now or hereafter.a part of the property: Al replacements and additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully. scised of the estate'hereby conveyed and has the right to mortgage,
graiit and convey the Property and that the Property is unencumbered, except for encumbrances of record) Borrower warrants and:
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS' SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with-limited:!
variations by jurisdiction to constitutc a uniform security. insirument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due :the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2, Funds for Taxes and Insurance, Subject-to applicable law or- to a writicn waiver by Lender, Borrower shall pay to
Lendér on the day monthly payments arc duc-under.the Note, until the Note is paid in fullia sum: ("Funds”) for: (a) ycarly taxes
and assessments which may auain priority over this Sccurity Instrumicnt as a licn-on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums, if
any; (c).yearly morigage insurance premiums, if-any; and (f) any sums payable by Borrower to-Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These”items arc called’ "Escrow: Items,"
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally. related
mortgage loan may require for Borrower's escrow account under.the federal Real Estate Settlement Procedurcs Act'of«1974 -as
amended from timic (o time, 12 U.S.C. Scction-2601 et seq. ("RESPA"), unless another law that applics to the Funds sets a-lesser
amount. If-so; Lender may, at any. time,-collect and hold Funds in an amount’ not to- exceed: the*lesser amount, Lender:may
estimate the amount of. Funds duc on the basis of current data and' reasonable cstimates of cxpenditures of futire Escrow. Items or
otherwise in accordance with applicable law.

The Funds shall be'held in an-institution whose deposits arc insurd by a federal agency, instrumentality;-or entity, (including:
Lender, if<Lender.is such:an institution) orin any Federal: Home Loan' Bank. Lender shall: apply the Funds:to-pay the Escrow-

licms,'Leridcr may not charg
the Escrow: Itcms, unless Les
However, Lender may. requi
Lender.in’ conncction with ¢
requires intcrest: to-be paid,
Lender. may agree in writing,
annual accounting-of the Fur
made, The Funds arc pledged
If-the Funds held by Len
the excess Funds in accordar
not sufficient to pay the Escr
to Lender the amount neces

‘monthly payments, at Lender

Upon payment in full of
ticld-by Lender. If,.under pa
Property, shall apply dny-Fi
Sccurity Instrument,

3: Application of Paym
1 and 2 shall be applicd: fi
third, to inicrest duc; fourth;

4: Charges; Liens. Bo
which may attain priority, ov
obligations in the manner pr

ws.  Unless applicable lagﬁ;:ovuiéé omcf"wmc. all payments receit

oo b Ve
t Ny ﬁé‘i‘lﬂx)c ﬁgc for an in Pcpc_nd(:. ‘\
ut { T‘E 9' . Al 18
I not be:required o pay;gr‘r'owcr anyll%rcs ‘orcamin
4 idsinlobsastitbe puldion tle Bumisdgndorshalief -

ud /,no;ving WEMl%ﬁW @i.ﬂam‘for which b2

additional sccurity for.all sums sccured by ?s: ccurity. Instrument.

- keeed the amounts permitted 10:be held by, applicable law;:Lender s
with the sequirtmeais.of applicable Taw. 1{ the:amount of the mds
Jtems when due,Lender may so notify Borrower in-writing, and, in's
y-o moke opehe deficicney, Borrower:shall make up Tic deficier
sole discretion

| sums secured by this Sccurity Instrument;.!crder shall'prompily e
wraph 21, Lengder shall-acquire or seil uperty, Lender, prior to -
s-held by Lender at the time of Acquisition or salc as a credit agair

prepayment chargés' dig-under tie=fote; second, to or
inc; and last, wEgRY lue-charies @ie under the Not:
- all: taxes, F880SSMENIS,  chiarges, fines and iy
trument;-andslcizeholdipayments or ¢
or if not piaid’i'that manner, Borr

person owed payment. Bormower shall prompuly~fumish (o Lender all notices of & I
Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.
Borrower shall promptly discharge any-licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in

'ow account, or verifying.
r'to make such a charge.
cporting -service.used by
-made or applicable law
he Funds. ‘Borrower and
ower, without charge, an
h debit to'the Funds. was

I'account to Borrower for
| by-Lender at ay time is
1 case’ Borrower shall pay

in o morc than twelve

d.to’Borrower any Funds-
acquisition-or sal¢ of the.
the sums- sccured by this:

sy Lender under paragraphs

yable-under paragraph:2;

ributable to, the Property
Borrower shall pay these
> on time dircctly to the
| under this paragraph, If

writing to the payment of the obligglion sccurcd by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by; or defends:against cnforcement of the licn in, legal proccedings which in- the Lender's opinion operaie to prevent. the
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.5, Hazard or Property Insurancé, Borrower shall keep the improvemeits now existing or hereafter erected on the Propcny

insurcd- against loss-by fire;. hazards included: within: the-tcim "extended covcmgo" and?any other hazards, including floods-or
ﬂooding. for which Lender rcqunrcs insurance, This insurance shall be maintained in-the amounts and for the periods. that Lender
requires, The insurance carricf providing the insurance shall be chosen by Borrower subject to Lender’s approval which:shall not
be* unrcasonably withhcld, If Borrower fails to maintain. coverage described above, Lender may, at:Lender's option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and‘rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have:the right to hold the policics and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and rencwal notices.:In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and Lender.Lender
may make proof of loss if' not made prompily by Borrower.

Unless Lender. and' Borrower -otherwise agrec in writing, insurance procecds shall be applied to restoration or repair of: the
Propcny damaged, if the restoration or. repair.is cconomically feasible and Lender’s sccurity is not lessencd; If the restoration or
repair is not cconomically. feasible or Lender's sceurity would be lessencd,. the insurance proceeds shall:be applicd 1o the sums
securcd by this Secumy Instrument, whether-or not then ‘duc, with any cxcess paid to Borrower, If-Borrower abandons: the
Propcrty, or docs not answer within 30 days a notice from Lender that the-insurance carrier has offered to scttle a claim, then
l.cndcr may collect:the insurance proceeds, ‘Lendcr may use the proceeds to repair. or restore the Propcrty or lo pay sums sccurcd
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless:Lender and Borrower othierwise agree in: writing,-any application of ‘procceds to principal shall not cxtend or postpone
the dué date of the' monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If urider paragraph
21-the Propcny is:acquired by:Lender, Borrower's right to any insurance policics and, proceeds resulting from damage to the
Propcrty prior-to the acquisition shall'pass to Lender to the extent of the sums sccurcd by this Sccurity Instrument immediately
prior 10 the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property;. Borrower's Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within sixty days-after. the cxccution of:
this Sccurity Instrument and- shall continue to'occuny the Property. as Borrower's nrmcmal residence for at lcast ofic year after the

datc-of occupancy, unless L bly withheld, or unless
exicnuating circumstances ¢x ¥t Eﬂ(ﬁlﬂl‘l@ °l$“ ¢ or impair the Property,;
allow the Propcrty to deteri wastc on the Property. Borrowcr shah i any forfeitiie action:or
proceeding, whether civil or BEF (& drp&t}_gﬂ. sul siture of the Property or
otherwisc matcrially impair ) ,ccd b l.hl*i Sccuruy Inslrumcm or. Lender’s sccumy rrower may cure such-a
defaillt and rcinstate, as provided ;i?ﬂn:wmmt i Bdten 1008 disrissed: with a-roling that, in

Lender's good faith determinaion, prccludﬁ{qgfﬂm e Serig Wpcﬂy or olhcr material impairment.of
-the lien created by this:Sccurity Instrument or Lender’s. sccunly intcrest. Borrower shall:also be in default if Borrower, during the
Toan- -application process, gave maerially-false or inaccurate information or statements to Lender (or feilcd to. provide Lender.with
-any’ material mformauon)ur onnection.with she. loan cvidenced by the Note, including, ‘but:not nited to, representations
concerning Borrowiei's occupaney of the Property as a principal residehce, If (his Security Instrument is on a leaschold, Borrower
shall comply with-all the provisions of (hc Tease, If Borrower acquircs fee litle 10 the Property, the leaschold and the fee title shall
not merge unless Lender agrees (o the merges in writing,

7. Protection of Lender's Rights fn the Property. [f Borrowcr fails 1o rform the covenants and agreements contained in
this Security Instrument,-or there is'a nocceding (hat may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condémnation or forfeiture or 1o enforce laws or regulations); therl- Lender may do and pay.
for whatever. is necessary to proteet the value of the Properiysiing Bénder's rights in the Property. Londer's: actions may include

paying any. sums sccured by-a-lien which has priority aver-this Seeuriy Instrument, appearing in-court,. paying rcasonable
attorneys’ fees:and cntering on the Property to make repais Although i2rder may take action under this paragraph 7, Lender.
does not have to do so.

Any amounts disburscd under this paragraph: 7-shali-become-additional debi of secured:by. this Sccurity
Instrument, .Unless Borrowe ~agree to otherdgms.cl. paymcnt, .these amoupt interest from: the date-of
disburscment at the Note rate able, with interésCaigenfidtice from Lcnde juesting payman

8. Mortgage Insurance. i n sccured by this Security

Instrument, Borrower shall! pay the premiums. required to maintain the mortgage insurance: in cffect. If, for any reason,, the:
moftgage insurance coverage required by Lender-lapscs or ccases to be in cffect, Borrower-shall pay the premiums' required.to-
obtain coverage substantially cquwalcnl to the mortgage insurance previously in-cffect, at a cost substantially cquivalent to the:

cost‘to Borrower of the morlgage insurance prcv:ously in cffect, from an alternatc mortgage insurer approved by Lender. If
substantially cquwalcm mortgage insurance coverage is not available, Borrower shall pay 0 Lender each month a sum equal to
onc-twelfth of the ycarly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in- effect. Lender will accept, use and: retain these payments as a loss reserve in: licu of mortgage insurance. Loss rescrve
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payments:may no-longer be required, at the option of Lendcr, if morigage insurance coverage (in:the amount-and for. the period
that:Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
‘premiums required (o' maintain® mortgage insurance in cffect, or to- provide a:loss reserve,-until the requirement:for mortgage
insurance ends in accordance with any writicn agreement belween:Borrower and Lender or applicable law,
'9; Inspection, Lender or its agent may make reasonable cntrics upon and: inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
10, Cofidemniation, ‘The proceeds of any.award or claim for damages, direct or conscquential, in- connection with-any.
condemnation or other-1aking of any part of the Property;.or for conveyance in licu-of condemnation, are hereby assigned and
shall be paid to Lender,
In.the eyent of a total taking. of the Property, the proceeds shall be applicdito the sums secured by this Sccurity Instrument,
whether or not then duc, with any excess paid to Borrower, In the cvent of a partial taking of the Property in which the fair market A
value-of: the ‘Property immediately before the wiking:is cqual to or greater than the amount of the sums sccured by this Sccurity {
Instrument immediately before the taking, -unless Borrower and Lender otherwise agree in writing, thesums secured by- this.
Sccurity Instrument shall be reduced by -the amount of the proceeds multiplicd by the following fraction: (a) the total amount of !
the sums secured immediately before the taking, divided by. (b) the fair market value-of the Property immediately -before the ‘
waking. Any balance shall-be paid 1o Borrower, In the event of 8 partial aking of the Property in which the fair market value of the
‘Property immediately beforc:the taking is less.than the amount of the sums sccured immediately before “the'taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sccurity Instrument whether or not the sums afe then duc.
Af the Property is abandoned by. Borrower,:or if, after notice by Lender to-Borrower that the condemnor offers to make an
award or scttlc a claim for damages, Borrower fails to respond:to Lender.within-30 days aftcr the date the notice is given; Lender
is authorized' to- collect-and apply the proceeds, at iis option; cither to restoration or repair of the Properiy or-to the sums secured
by this Sccurity Instrument, whethicr or riot then due.
‘Unless Lender and Borrower otherwisc ageee in writing; any application of . proceeds to principal shall'not extend or postponc
the duc datc of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of such payments;

11. Borrower Not Rele: B X payment. or- modification
ooy Duwemengrnedy o
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14, Notices. Any notic N
by first.class mail unlcss ap y the Property Address or
any other-address Borrower & ; rst class mail to Lender's
address stated hercin or any other.address Lender designates by notice to Borrower, Any notice provided: for.in this Security.
Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be .governed by federal law and the law of the
jurisdiction-in which the Property is located: In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or. the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are declared:to

be severable.
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16-Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17: Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or-transferred (or il a benclicial interest in Borrower is sold or transferred- and Borrower Is not a naw:al‘gason) without
Lender’s prior writicn consent, Lender may, at its option, require immediale payment in full of all sums sccured by this Securit
lsnstruir{w:lu. However, this option shall not-be excreised by Lender ift exercise 1 prohibited by federal law as of the date of thlz

ccurity Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acccleration; The notice shall provide a period of not less
than 30 days from the date the notice is deliyered or mailed within which Borrowcr must pay all sums sccured by this Sccurity,
Instrument, If Borrower-fails to pay these sums prior. to the expiration of this period;:Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, Il Borrower mcets certain conditions, Borrower shall have the right to :have
enforcement of this Sccurity Instrument discontinued at any time prior-to the carlicr-of: (a): 5 days (or such other period as
applicable law may specif {y for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender al{
sums. which. then would be-due under this Sccurity Instrument and the Note as if no acccleration: had occurred; '(b): cures any
‘default of any other covenants or agreements; () pays all expenses-incurred in enforcing this Sccurity Instrument, including, but
not limited 1o, reasonable attorneys’ fees; and (d) takes such action'as Lender may reasonably. require o assure that the lien of this-
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to. pay the sums secured bythis-Sccurity
Instrument: shall: continuc unchanged, Upon reinstatement by Borrower, this Sccurity, Instrument-and the obligations' sccured:
hereby shall remain fully cffective as-if-no acceleration had occurred, However, this right to reinstate shall not apply in the case of
accelcration under paragraph 17, o o . N

19; Sale of Note; Change of Loan Servicer, The Notc or a partial inicrest-in the Note (together with this-Sccuirity
Instrument) may be sold one or;more times without prior notice to Borrower. A sale may result in a change in’ the cntity, (known:
as the "Loan Scrvicer") that collects monthly payments duc under the Note and this Security Instrument, There also may be one or.
morc changes of the Loan Servicer-unrclated to’a sale of the Note, If there is a change of ‘the Loan Servicer, Borrower.willibe
given:wrilten notice of the change in accordance with-paragraph 14'above and agglica le law. The notice: will state the name and’
address of the new Loan Servicer and the address:to.which payments should -bc made. The notice will also contain.any other
information required by applicable law, ) ‘

20.Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, orrelease of any:

Hazardous Substances on or. in the Property Romower shalt not-do, nor allow anyone clse to do, anything affecting the Property.
that is-in violation-of any En  The preeeding two seatences shall not 1CC; use, or storage on the
Property. of small quanutics Mnméhtol@\ D 0 normal residential uscs
and to.maintenance of- the Pr

Borrowcer shall prompt; ‘ Bslgatign, (claim, gdcm: it or other.action by an
g(f)vcgnr}\‘cglal‘or rpg':llawry : Jmlf \ ?qomﬁqm.rmwb ! dous ci:a or Envi&onmcnll}?{ Lav{
of which Borrowcr has actu gl rrower lcarns, or.is nqtifi any governmegi2! or regulatory authority, that any
rcmoval‘dr‘ollcizrﬁcmcdiaﬁoz Y d,'ﬁﬁm%%mﬁﬁ&ﬁ&mﬁ&ﬁélﬁb&%ﬁ rrower shall promptly take all
necessary-remedial actions in dccozdance tggmg & “ﬂ !

As .used :in this: paragraph 20, "Ha‘zzrtj(}us .'!'1{ slan::g arc %%ﬁﬁ%’c&dﬁﬁnw as toxic: or-hazardous substances: by
‘Eivironmental Law and the (ollowing substances: gasoline, kerosene, other flammable or toxic: petroleum products, toxic
pesticides and herbicides, volatile solvents, materi j:ashe ~ formalc diradioactive matenals, As-used in

this.paragraph-20, "Environmental Law meaas federal 1aws and Jawsof the jurisdiction where the Property is located that relate:
to health, safety or cnvironmcental protcction, ‘

NON-UNIFORM COVENANTS, Bomgycrand Lender further covenant and agrec asifollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (bul nol:prior to acceleration -under paragraph: 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit; (c)
a date, not less than 30 days from the dite the notice isgiven & Borrower, by which the default must be cured; and (d)
that failure to cure the defiult on or before the date spiecitied in the artice may result in acceleration of the sums secured
by this Security Instrument, (oveciosure by judicial girgeeeding and\aite of the Property. The notice shall farther inform

Borrower. of the right to re after acceleration and the-right to #sert in the forecios.s eeding the non-existence
of a default or any other ¢ sorrower.to accaleration and: foreclosure, I the del t cured on or before the
date specified in:the notic t.its option,. niky Feauizedmmediate paymos Il sums secured- by: this
Security Instrument witho wd and may furectoscithis Security Ins icial proceeding. Lender
shall be entitled to collect ¢ od ph 21, including, but not

limited to, reasonable attorneys’ fees and casts of title evidence,

22;Release. Upon.payment of all: sums-sccured by this Sccurity Instrument, Lender shall release this Security Instrument,
Borrower shall pay any preparation costs permiticd under state law.

23, Waiver of Valuation and Appraisement. Borrowcr waives all right of valuation and appraiscment.

Form 3015 9/80
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24:Riders to this Security Instrument.. 1f onc or more riders arc cxccuted by Borrower;and:recorded: together. with  this:

‘Securrity Instrument,’the covenants-and:agreements of cach such'rider shall be incorporated Into and shall.amend and supplement:
the coyenants and agrecments of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instririent;.

i{Check applicable box(cs)]i
‘C] Adjustable Rate Ridcr(s) [X]'Condominium Rider [)i1-4 Family Rider
E Giadniiilcd Payment Rider ) Planned:Unit Development Rider () Biwcckly Payment Rider
[X Balloon Rider ‘"1 Raie Improvement Rider [1'Second Home Rider
(-] V:A. Rider <[] Other(s) [specify]

BY-SIGNING!BELOW CeCpls pg’%ﬁol}lrp?ndgovcnanb % ceurity Instrument and in:
any, ndcr(s) exccuted by Bo: mﬁf O F F I C I AL | z/
. ~ - y _ (S ca])

Wuncsscs

’ -Borrower
Y o wg pa 4 .. . (Seal)-
. AIRLEY J., £7480 : -Borrower:
Scal) . . (seal)
Tower -Borrawer
STATE'OF INDIANA, Lake ; County s
Onthis  27th. f May ' ,A:‘ F903. , before i, lersigned, a Notary-Public
in‘and for said County, pers pearcy JOSEPH F-SZABQ/AKD: SHIRLEY J ¢ HUSBAND-AND: WIFE-
g the foregoing ifistfument.
‘WITNESS my hand and official scal.

My Commission Expires: 6/3/94 ~ LYV
My:County. of Res'i.d.ence; l:ake Noury Public MELINDA'L VALENTINE

This instriiicnt was prepared by:

% -eR(IN) mog\ CFC (9/92) Page 6 of 6 Forin 3015° 9/90
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WHEN RECORDED MAIL TO:
DOCUMENT. CONTROL .DEPARTMENT.
P.O: BOX 7024
'PASADENA; CALIFORNIAY91100-8974
LOAN#¥:. 7512605 ‘
Prepared-by:~J. GRADL

ESCHOW/,CLOSING_’#;55,45:0,,, L 95324WEST. 147TH STREET
ORLAND PARK, IL. 60462-

coNPRORIRIBN #L
) 'rms»cgzmow MQIISQFFIQML' . 1993 ,and
ifico into and sHApgy 10 J ‘ Beed ol Trust or Seciirity Deéd
‘f(ﬂlc"'Sér?;?iy Instruiicr ot:.Iu?;l %W%ﬁﬁ%gﬁﬁgﬁcﬁw g ‘l;to:rrowec???gotb'fd

‘ - ounty Re
COUNTRYWIDE -FUNDING CORPORATION, ‘A NEW YORK: CORPORATION:

(the- "Lender")
of the same date and covering (hé¢'Property described'inthe S cetirity.Jnstrument andilocatediat
1213 TUCKAHOE -‘MUNSTER, TN 46321 -

Property A ddress)’

The: Property. includcs -4 unit s, together with an undivided.intcrest in the common elements of, a condominiufm.

project known as: S
FOUR' ON' TUCKAHO SRS 02
INa ‘ifﬂmini&m%eczl
(the-"Condominium Projcci!). If the owners assagialion-or othior gttty which acts for tho Condominium Project (the.
"Owners: Associatior tlc 10.property. for the: beacfitor use of its members or sf ors, the Property also-
includes Borrower's e Owners Association'and the uSeg; proceeds arid ber irrower’s interest.
. __CONDOMINI JANTS, In addiopyyioie€ietvenants and . 2 ade ini the Sccurity:
‘Instrument, Borrowc ther covenant aﬁ&*ﬁa&%ﬂﬁol}ows;
‘A, Condomini hall perf I['of'B e cr:the' Condominium-

*Prpject’s;Consli'lucnt Docuincnis; The. Consutuciit Docuimcits, are Uic: (ij LCiaialiGn Oi ainy other.document which

R S T ot FET TN i

-creales the Coridominiiim Projéct; J(ii) «by-laws; (iii) code of regulations; and (iv)- other ,_cquivaldhtv.ﬂbqwfr‘!ejl_,;s.
Borrower. shall promply. pay, when due, all dues and assessmentsiimposed pursuant to the Constituent:Documents..
B. Hazard'Insurance. So:long; as thc: Owncrs Association maintains, with:'a: generally‘accepted insurance
-carrier, a:"master” or "blanket"” policy:on the”Condominium Project which;is; satisfactory: to Lender and -which
providcs insurance coverage in:the amounts, for the periods, and against the. hazards Lender requires, including fire
.andihazards included within the term fjpxtcndcd‘ooycragc." then: _ .
(i) Lender waives: the provision: inUniform Covenant 2:for the monthly, payment. to’Lender..of ‘the
yearly prémium-installments for hazard insurance 'on the Property; and
(i) ‘Borrower's obligationyunder Uniform: Covenant 5 1o mairitain hazard ‘insurance- coverage on. the
Property is deemed:satisficd to the cxtent that thic required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of-any lapse in required hazard insurance coverage.
Inithe cvent of a disiribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property,, whether to the unit or. to common clements, any proceeds payable to Borrower arc hereby assigned and
shall be_paid‘to Lender for application to.the sums ‘sccured by the Sccurity Instrument, with any excess paid to
Borrower. '
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Page 10l 2 Form 3140 9/90:
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C. Public Liability Insurance, ‘Borrower ‘shallitake such actions as may-be reasonable to:insure ‘that the
~mcrs Association’ maintains a public'liability insurance policy acceptable in form, amount; and extent of coverage to

cri

‘D:Condemnation. The proceeds of-any award:or claim for:damages, dircct-or conscquential, payable to-:
Borrower in connection with-any condemnation or other taking: of all or any -part of- the Property, whether of the unit-
or of thc common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid:to’
Lender, Such proceeds shall: be applicd by Lender to the sums sccured: by the Security Instrument as provided in
Uniform Covenant 10,

E. Lender's Prior Consent, -Borrowcer shall not, cxcept after notice to Lender and with Lender's prior written.
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or. termination of the Condominium Project,; except for abandonment or termination
required by law in the casc of substantial destruction by fireor other casualty or in the casc of«a taking by
condemnation or cminent domain;

(ii) any.amendment to any provision: of: the. Constituent Documents. if-<the: provision is for the express
benefit of Lender;

(ili) tcrmination- of profcssional management and. assumption -of sclf-management of the Owncers
Association; or

(iv) any action which- would~have the cffect-of rendering the public ‘liability insurance coverage
maintained by the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues. and assessments when due, then Lender may;pay
them, Any amounts:disbursed by Lender under this paragraph'F shall become additional debt of-Borrower secured by.
the Sccurity Instrument; Unlcss‘Borrowcr and Lcndcr agrcc to olhcr terms of paymcnt. these amounts shall bear.
interest from the datc of di L al 1d shall be-payable, ] notice from Lender to

Boionce requcsiing Document is

gy‘fi SIGNING BEL W N°(”)"T" WTCTNTL' S in:this- Condomitiium
iacr.

This Document is the property of

- the Lake CW /é / (Seal)
- Borrower

i il 4} //J (Secal)

SHIRLEY J. SZABO ' " - Borrower

(Scal)

L - Borrower

S Mokt A (Seal)

-:Borrower

[Spacc Below This Line Reserved for Acknowledgment]

@g -8 (9108).02 Page2ol 2 Form 3140 9/90




COUNTRYWIDE

LOAN®: 7512605

‘WHEN RECORDED MAIL TO:

DOCUMENT .CONTROL DEPARTMENT
P.0. BOX 7024

:PASADENA, CALIFORNIA 91109:8974

ESCROW/CLOSING #: 55450

Prepared: by: J. GRADL

SPACE ABOVE FOR RECORDERS, USE

THIS BALL
1993 , and
Trust or:Deedtto
"Borrower") 1o scec)
A NEW 'YORK €O
of the same datc an
1213 TU_CKAHOE

‘The ‘interest 1
‘Date." I understand

who takes: thie Naic, (

ReSssi
N@@@Eﬁi@lﬂuﬁ!
Bedsid hadunnsengnis the properdy erf
Mortgage, Deed of

ofporal mmlwwmmmemm U
wure Debt, ¢: "Sccurity (Instrument™, of -the. same date given by U
‘the Borrowcr s Note toCOUNTRYWIDE -FUNDING: CORPORATION

ORAT!

overi
UNSTC

undersxgncd (the

(the "Lender").

iflc property described in'i} strumecnt and located's

TN 46321

sceurity

roperty Addre

"*Lcndcr may. uansfcr lhc
Qecuruy Instrument 2

under the Note is called-the "Note Holder."

ADDITIONAI NTS. In addition -and*agrecmen! urity -Instrament,
'‘Borrower and Len ~nant-and. ag# ipitc. anything contained;in;the;
-Security. Instrumen : L e
1. CONDlTlONA REFINANCE.

At the: Maturi ¢ able to obtain a
-new:loan ("Ncw boan") .with a new Matunty Date:ofr  June 1. 2023

andwith-an intérest raté equal to.the "New Note Rate" determined in accordance with'Section:3 bCIOW’lf all the

conditions. provided in&Sections 2"and ‘5 below dre met (the "Coiiditional Rcﬁnancmg Opuan") If those

conditions are not met, I understand that: the Note Holder iis under, no, obhgauon 10 refinarice or modify- the
Nolc. or to cxlcnd the'Maturity Dalc, and that I. will-have to rcpay. the Note:from my-own resources or find-a
iender willing-to lend me the. moncy to rcpay thc Note,

‘Form 3180 12/80.

Amended 3/92 .
lnum(ﬂZ/

7y

MULTISTATE BALLOON RIDER - Singlo Famlly - Fannle Mae Uniform Instrument

Page 10f 2
m «875 (92086),01 VMP MORTGAGE FORMS - (313)293-8100 - (800)621.7201
CONV

6, 7,10 YR Balloon Mortgage Rider
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‘5, EXERCISING ’

2, CONDITIONS TO OPTION:

If I want to"excrcisc the Conditional Refinuncing.Option at maturity, certain conditions must be met as of
the Maturity Date: These conditions are: (1) I must'stild be the owner and occupant of the property subject 1o the:
Sccurily ‘Instrument (the'*Property"); (2) I-thust be current in my monthly payments and cannot have been more
than 30'days laic on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3)-
no'licn against the Property (except for taxes and special assessments not yet duc and payable) other than that of
the ‘Sccurity Instrument may cxist; (4) the New Note Rate cannot be more than 5. percentage points above the
Note Rate; and (5)1'must make a written request to the Note Holder as provided in Section 5 below,

3. CALCULATINGTHE NEW NOTE RATE

The New Notc Rate will be a-fixed raie of interest cqual to-the Federal National Mortgage: Association's
required net yield for 30-year.fixed: rate mortgages-subject (o a 60-day mandatory delivery commitment, plus
onc-hall of one percentage point (0.5%), rounded to the nearest one-cighth.of one percentage point (0,125%)
(the "New Note Rate"), The rcqunrcd net-yicld shall be the nppllcnble net yicld-in cffect on the date and time of
day that the Note Holder reccives notice of my clection to excrcise the Conditional Refi nancing Option, If this
required nct yicld is not available, the Note' Holder will determine the Néw Note-Rate by-using comparable

.information,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the' New Note Rate as calculated in Scction 3 above is not greater than 5 perceitage points above
the Note'Rite and all other conditions required in Scction 2 abové arc satisficd, the Note Holder-will determine

-the amount of: the monthly payment that will-be suffic cient to-repay in full (a) the unpaid pnncxpal plus' (b)

accrued but unpaid interest, plus (c) all'other sums 1 will owe under the Note and Sccurity Instrumcnt on:the

‘Maturity Datc (assuming my monthly payments then are current, as required under Section 2 above), over the

term: of lhc Ncw N(\'n nt thn Naw Niain Dnh\ in annal manthiy navments, Thna sacnlt Af thic nnlculauon Wlll bc

u‘c amounl'or my n‘ u’lll\ill‘ U'UIJ SIS ull‘. 1S \ u'd.
LR AN Eartons

The Note Holc cg 0. ind advise me of
the principal, accru N’rﬁm Mﬁfﬁfm ntumy Datc ’I‘hc
Noic ‘Holder also:w ¢ that I-ma cxcrcxsc lhc nditional: Refinancing: ¢ conditions in
Section 2 above arc met LR%HM cﬂ’f&d?(ﬁb%ﬁ\ﬂgn »ether-with the name,
title and address of the/person th&slnﬂk@ﬁktuﬂgdi{wdndcﬂoufy in order, 1o exercise the
Conditional Refinancirig Option. If I meet the ‘conditions of-Section 2 above, I may exercisc the: Conditional
Refinancing Option by notifying the Note Holder no fater than 45 calendar days priorito the Maturity, Date. The
Note' Holder will calculate the fixed New Noic Raie-based upon. the Federa! National Morigage Association's
applicable publishcd required net yield in effect on the datc and time of day notification:is feccived by the Note
Holder-and‘as-calculatod in Scction 3 gbove: I'will then have 30 calendar d vide the Note Holder. with
acceplable.proof of my.required owncrship, occupancy nnd. property lien status. Before the Maturity Date. the
Note Holder will-advise me of the new interest rate (thc New Notc Rate), new. monthly. paymont amount and a
date, -time and placc:at whi raust appear (o sign.w cuments requiredto complete the required

refinancing,'I undersiand the Note Holder will charge mea $250 00 processing fee and the cos!s associated with’
updating the title policy, if any, and:any rcasonah;@tk JI@M costs, such as documentary siamps, intangible

tax, survey, recording {ccs; ele. \k,iﬂ )
aL, ) ’f
BY SIGNING W, Borrower acccpl.; aﬁd ngrcc..s 10 lhc u:nns and covenants d in'this Balloon
Rider, ﬂ() ‘4,\5
["{}fﬁ“:‘rr‘l"\rh‘\x:\ y
' =7z Seal) EEETAT ST (Seal)
EPH &, SZABO. Borower  SHIRLEY @, SZABO Borrower
(Scal) (Scal)
-Borrower -Borrower

[Sign Original Only]
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