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MORTGAGE

THIS MORTGAGE ("Security. Instrument”) is given on May 24, 1993,
The: morigagor is lucmn N.-POWELL & CORINNE E.'POWELL (*Borrower”). This:Security. Instrument is given:10
Calumet s.:umu Cotpontlon. which is organ!zod 'and ‘existing under the laws of the Statc of Indians, and whose addréss:ié:
P, O.'Bax 208, Schérervi!L: .

Borrower e Lendeér i o Document 1s

Séveaty Thowsand and' Dolias (U.S.$70,000,00),
“Thié debt is evidenced by i e odCol dife B ioclribockindn. sihich prgvldu for mm»?:,.

oy repymen o e Iﬁa&‘ﬂ"’ ““%%ﬁﬁfaﬁ’lknﬁm e oo o6 e

~(b)trwpuymcmor|llot1/ .am.wlt imercsy w T rdgrepbdtapeatdct the secu: of this Security Instrument;.

and (c) the perromncec lomwer ] covenams and agreemenu under this Security Instrument and the Note: For.this’ | pUrpose,.

QA S

Borrower doéi: hereby 1 m gase. gr--“ ‘and conve in-Tender the following described property located in! hlw,'lndhnl'
Lot 228, SherwoodForest 15th'Addition;: Town.of Schererville, as shown'lnPlat/Book 45 page 78, Lake

County, Indians
which: hasthe address ‘of 304 Sir Guwalde Dr
Sel:créiville, b 01T 45378

TOGETHER WiTH all the improvements now sk
and. ﬁxtum now'or. hercaftsr. 2 part of the pmpe S

ed on the property, and 5!l casements; appurtenances;
srtis and additions:shrll 5o be.covered:by this*Secirity.

BORROWER | ANTS that Borr ver sslsed of the estatc [t eyed .and' has- the right to-
mortgage; grant and conv of ndthatt peity i eumbered, evce i | ances of record; Borrower
warrants:and will defend "titke to'the Progesiy ARsiwee all claims and ¢ :t:10-any‘encumbrances. of.
record,

THIS'SECURITY 1NSTRU of use. and ‘non-uniform: covenants with:
limited'variations by jurigdiction'to constltute a uniform security lnstrumcm covcrlng real'property..
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the principel
of and interest 'on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject 10 applicable law or to a written waiver by Lender, Borrower shall pey to Lender
on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes and assessents
which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold paymenis or ground rents on the
Property, if any; (c) yearly hazard or properiy Insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage
-insurance premiums, if any; and (f) any sums peyabic by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu
‘of the payment of mortgage insurance premiums. These iteiiis are called "Escrow Items.” Lender may, at any time, collect and hoid Funds
in an amount not to exceed the maximum amount & knider for a federally related morigage loan may require for Borrower's escrow
aocount under the federal Real Estate Settiement Procedures Act of 1974 as amended from time (0 time, 12 U.S.C. § 2601 et seq,
("RESPA"), unicss anather law that applies to the Funds sets a lesscr amount. If so, Lender may, at any timie, coliect and hoid Funds
in an amount not 1o exceed the lesser amount. ‘Lender may estimate the-amauint of Funds due on the' basis of current data:and:
reasonable estimates of expenditures of future Escrow Items or. otherwise in ‘accordance with applicabic Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ot entity (inct ing

Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltem

Lender may ot chaige for 1t . ing the Escrow. 1tems, unicss
Lender pays Borrower inté bic iaw permits r40.make owever, Lender may require
Borrower to pay a one-tin ndepe ﬂﬁm uscd by nection with this loan, unieis
applicable law. provides ol 88 _any t fs:made. uires | ¢ peid, Lender shall not be
required to pey Borrower ¢ 8t C ‘ m agree. ,» however, that interest shall
be paid on the Funds. Len: W give to Borrower, without chasge, an annual accounting of (1 ¥\ howing credits and debits to
the Funds:and:the purposc for Thﬁmmm% ﬁgﬁ TTREORIRR By ﬂ& s additional security for all sums

secured by this Security Insirument. !

‘ If the Funds held by Lender cwge]J ﬁela‘ém]&rﬁs gr?n}tltgl t bB hsk(!:l(})y,l;d rﬁlc law, Lender shall account to Borrower. for
the excess Funds in accord: /¢ with the requiircinients of applicabic law, If the amount of the Funds he'< by Lender at any time is not
sufficient to pey the Escrow [tems when due fLeng ify Borrower Inwrlling, and, In such e Bofrower shall pay to Lender
the amount necessary to make up the deficiency. Borrower shall make i the deficiency In 60 rro% than twele monthly paymeénts, at
Lender's sole discretion.

.Upon payment in full of allsums sceured by this Security Instrument, Lend | promptly refund to'Bofrower any:Fuiids
held by Lender. If, under pars graph 21; Lencr shall acquire or sell thc Property, Lender, prior 1o the cquiition Or ‘sale'of the Property;
shall apply any Funds held by Lendcr at the time of acquisition or saic as & credit'against the sums securcd by this Security Instrument.

3. Application of Paymen! leds applicable law provides othcrwise, all payments recelved by Lendér under paragraphs
1 and 2 shall be appiled: fis!; 1o any prepayment:charges due under the Note; second, (o amounts payabie inder paragraph 2;-third
to intérest dué; fourth, to principal due; and last; to any.lateohARTE¥ Gue under the Note.

4. Charges; Liens, Borrower shall pay all taxes sSpssinents, ¢iazes, fines and impositions a1 tributabie to the Property which
may auain priority over.this Sccurity Instrument, and ledshdld paymente'crground rents, if any. Borower shall pay these obligations

'\ V!

in the manner provided in 5ph 2, or if not.paid iihat manner, Borrawer shall pay them o directly t0.the person owed
payment.. Borrower shall p enish to Lender alfnotices of amcunts £ be pald under (bt h. If Borrower makes these
payments directly, Borrowe Intly Mornish to Leader.reoeipia evidencing the peymer

Borrower shall prt >any lien which ha&prioriy uyesthis Security Inst: orrower: (a) agrees in writing
to the payment of the oblig s lic1T in 8 manner Bteeniahle to Lender, (| faith the lien by, or defends
against.enforcement of the ) I he Lender’s cnt the enforcement of the lien; or

(¢) secures from the hoider of the lien an agreement satistactory io Lénder subordinating the lien to this Secu rity Instrument. If Lender

determines that any part.of the Property is subjéct to'a licn which may attain pritity over this Sccurity Instrument, Léfider may give
Borrower a notice.identifying the lien. - Borrower shall sitisfy the lich or take one or more of the actions set forth above within 10 days
of the giving of notice. .

S, Hazard or Property Insurance,. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "éxtended covérage” and afly Gther hazards, inchiding floods of flooding,
for which Lender requires insurance. This insurance ahall be maintainéd in the aounts and for the periods that Lender requircs. The
insurance carrier providing the insurance shall be choscn by Bofrower subject to’Lender's approval.which shall not be unreasonably
withheld: If Borrower. fails to maintain coverage described above, Lender may, at:Lender's option, obtain covérage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall

‘have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
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and rencwal notices. - In the event of loss, Borrower shall give prompt notice to the Irisurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing; insurance proceeds shall be applied (0 restoration or repair of the
Property damaged, if the restoration or répair is economically feasible and Lender's security is not lessened. If the restoration or repalr
Ilnotccowniallyrcwblcorlcndcnwcuritywould be lessencd, the insurance proceeds shall be applied to'the sums secured by this
Swurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from: Lénder that-the insurance carricr has offered to settle a claim, then Lender may collect the insurance:
pmccedm Lcndcrlnly use the proceeds Lo repair or restore the Propcnyorlopaywnuwcured by this Security Instrument, whether
or. N0k then due. mao&ypcriodwlllbcginmnlhc notice is given,

Uniéss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due daté of the moathly. payments referred to in paragraphs 1'and 2 or change the amount of the peyments. If under paragraph
21 the Propcrty is acquired by Lender; Borrower's right to any lnsurancc polidcund ptoceed: multlngfmm damage to the Property
prioruto the ‘acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

) 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
‘Borrower shall occupy, establish, and use the PropcnyasBorrowcrs pﬂnclpalrcddenccwimlnswydmancrmemcuuonouhh

Security Instrument and sha! continue to oocupy the Prifierty. es Borroiiehs frinelfiat f22as522 #57 2t 1223t one year ater the date of
occupancy,. uniess Lender i Libigy Vil COLCLl Ll gt Bs held, or. unlcu extcouaung
circumstances exist which e ow E BEOUET MY D ek, Propéty, allow the Property
o deteriorate, or commit Borromr shall be in default if it proceeding, whether civil or
criminal is begun that in I lﬁ%ﬂ EFBm:I n§ 1y isc materially impair the lien
‘created by:this Security I cure. 'luc. k nd-reinstate, as provided in
-paragraph! 18, by. causing the ¢ MM\[MQ pm)!m ith’ determination, preciudes
‘forfeiture of-the Borrower's | ‘ﬁ lp t oth"p t male m f( ucn cm I'by this Security. Instrument or
Lender's security. interest, ‘Ticerower sha 9“& Sﬁrappllcatlon vess, gave materially false o
‘Inaccurate, lntormallon or [ :menu 0 Lcndcr (or. failed to providc Lender wlth any material informat ) in connection with the loan
“evidenced. by the Note. Im ling, bur nol timited | tations concerming Bon s cocupancy of the:Property as a pdncipel

:rcddcncc. If this Security Instrument ison & leasehoid, Borrower shall compty with all theyprovisions of the lease, -If. Borrower acquires
‘fee-title to the*Propeny. the leasehoid and the fee title shall not-merge unless Lende: ;rcu o (he m 5cr "I wrltlng.

#Protéction of Lender's flighis 1 the Property. If Borrower fails (o pet ovenan s and agreemenits contalned in
this Securlty Inurumcnt, cre is'a legal proceeding that may significantly afTectiLende/8irights In the Property (such as & proceedlng

in bankruptcy, probatc, lor ndemnation or forfeiture’or lo enforce laws or rcjulations), then Lender mey do and pay for,whatever is-

Qcmagtomca the valic of the, Property andLender's rights inhe Properiy. Lendcr's actions may udcpaylnganylunmecurcd
by:&'licn which haé:priority over this Security Instrument, appearing/in cout, paying reasonable atlorricys” fees and entéring on the

Property (0 make Tepaifs. Allhough Lender may take acton widbiais paragraph 7, Lender does no e, 10 do 50,
Any amounu disburzcd by Lender under this pasusreph 7 shalfbecome additional debt of T /wcr ucured by:this Security

lnstrumcnt. Unless: Borrowes and Lender. agree, to othey terms of pavmcnt, thcsc amounu 1 T lntcmt from the date: of
disbiitsement atithe Note nd shall be payable, withinterest; tpon nGiée from Lcndcr §0 Bori requculng paymem.

8. Mortgage las i Lender required morigage-lnsuranse es a condmon of ma oqn s_ccured by this Sccurity.
ln"str'umcm, Borrower shal >miving required 1D meintain the mortgagc lnsura o nn'y reason; ‘the.mortgage:
lnsurance coverage require recs or ceases:ta/he imnifect, Borrower sh#ll pay required.to obtain coverage:
suwantlally equivalent to rance previously fi€lcst, at a cost subetant the cost to Borrower of the
mortgage insurance previo hY /e antially equivalent mortgage

insurance coverage Is not available, Borrower shall pay to Lender each month a'sum eqial to one-twelfth of the yearly mortgage insurance
premium being pakd by Borrower when the insurance covcrage Iapscd or ‘Geased to be in effect: Lender will accept, use and retain these
payments as a:loss reserve in lieu of mortgage lnsurancc. Loss reserve payments may no longer be required, at-the option of Lender,
if mortgage insurance coverage (in the amount and for the pcriod lhat Lender requires) provided by an insurer approved by Lender again
becomes available:and is obtained. Borrower shall pay lhc prcmlums requlrcd to maintain mortgage insurance in effect, or to provide
#'loss reserve,. until the requirement for mortgage insurance ends’ in accordance with any. written agreement between Borrower and
Lender or applicable law.

9. Inspectlon. Lender or.its agent may make reasonabic entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifylng rcasonable cause for the inspection.

10 Condemuﬂon The proceeds of any award. or clalm for damages, direct or conscquential; in connectioa with; any
condemnation or other taking of any:pert of the Property, or for convcyancc in iew of condemnation, are hereby assigned and shail be
paid:to’ Lcndcr.
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In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pakd to Borrower, In the event of a partial taking of the Property in which the fair market value
of the Property inimediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before thé taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amoiint of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the falr market value of the Property immediately before the taking: Any balance shall be paid to.
Borrower. In the event of a partial taking of the: Property in which the fair market value of the Property immediately before the taking.

e

i6 lcss than'the amount of the sums sccured immediately before the taking, Uniéss Borrower and Lender otherwise agree In writing or’
unicas appticable law otherwise provides, ihe procceds shall be applicd to the sums secured by this Security Instrument whether or not
the sums are then due.

_1f the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a clsim for damages, Borrower falls to respond to Lender within 30 days after the date the notioe is given, Lender is
authorized to collect and apply the proceeds, at ts option, either Lo restoration o repair of the Property or to the sums secured by this
Security Instrumient; whether or ot then due.

Unlets Lendér and Borrgwer otherwise agree In writing, any application of proceeds to principal shall not'extend or postpone
the duc date of thé monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

o g. .ol:‘omwer Ne , ! 'or;payment or modification
amortization of the sufi # insirument granied oy iLendcr (0 ¢ lerest Of Borrower. shall' not
operate {0 release the liabi ol Inﬂwﬂcﬁlﬂm\ N %'be réquired to commence
proceedings against any su of , the yiss tization of the sums secured

e S ER R
by Lender in g, any fight or remedy shall not be g waiver of o preclude (hg = of any right or remedy..

12, Successors and A ,Tgﬂhmm mmaﬁ fite and agreements of this Security
‘Instrument shall: bind and ‘seneiit: the And aginng ang Bocrowss subject 1o (12 provisions of: paragraph 17,
‘Borrower’s covenants.and »gréements’ Mu and several, ‘Borrower who co-signs this Security Instrumentibut’ does not
exccute.the Note: (a) is co-+/zning this Security Instrument only to morigage, grant and convey that Borrower's interest in the Property
-under the terms of this Security Instrt (o) lsnot [ y obligated (o pay the's >d by this Security Instrument; and (c)-
‘agrees that Lender and any other Borrower may agrée to citénd; modify, forbear of make any secommoxiations with regard (o the terms.
-of this Security. Instrument or the Note without that. Borrower's consent.

.. 13:Loan Charges: Ifthe loan sccured by this Security'Instrument is subjec ; which scts madmum loan charges, and:
‘that law ls:finally interpreted 50, that the Interest or ofhicr loan charges collected’or to be collected In connection with the loan éxceed!
'the permitied limits, then: (a) any s..ci loan charge shall be reduced by the amount necessary (o reduce the charge to the pecmitted limit;
-and ' (b) any sunts already coilccted from Bogaower which exceeded permiticd limits will be refunded to Borrower. Lender iy choose:
'to make this refund'by.recucing the principal‘owed tinider the Note or by making a direct payment 1o Borrower. If @ refund reduces
principal, the reduction will bé-trealed & a partial prepaymest Wit any prepeyment charge'under (he Note.

. 14. Notlces, Any ootice:to Bofrower provided:ionia {his S2¢uity Instrument shall be given by’ delivering it'or by mailing it
by first class mall uness appiicitic L-W requires use of anothes method. Tiieciotice shall be directed (0 1ric Property Addreas or any other

address Boffower designatcs by riotlce 16 Lender. Any notin to Ecnidet shiti 82 given by first cless il (0 Lefider’s address sated herein
or-any other-address Lend 15 b notice to BorTower. Any-nctiee provided for in this 5 trument shall be decmed to
have been~give:§=;q?§q“ff6“v » when.given as pzoviced in' thissparigraph,

18, Governing L ty, This Security Idnifishihall be governcd ¢ d the law of the jurisdiction
inwhich ¢ Pro’ﬁe"hyhloi:’ 5l nrw neovision oF datias nf this Sary iy | {ote conflicts with applicable
law, such conflict shall fol i ns'of this Se ¢ effect without the conflicting

provision. To this end the provisions of this Security Instrument and the Note are declared to be severabie.

16. Borrower’s Copy. Borrower shall-be.given'one conformed ' copy of the:Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or arty part of the Property or any interest in it
is sold or triinaferred (or if a bencficial interest in Borrower is soid or transferred and Borrower is it a natural person) without Lender's
prior’ written coriciit, Lendet may; at its option, require immediate payment in full of all sims secured by this. Security [nstrument.
However, this option shall fiot be exercised by Lender If excreise is prohibited by federal law a of the date of this Security Instrument.

. It Lendet exércises this option, Lender shall give Borrower notice of accéleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or malied within which Borrower must pay ail sums secured by this Security Instrument;
If Borrower:fails topay these sums prior to the expiration of this period, Lender may invoke any. remedies permitted by. this Security
Instrument without further notice or demand on:Borrower.

18, Borrower’s Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior {o the earlier of: (a) S days (or.such other period as applicable law may specify

, Form 3015 9/30 (page 4 of 6 pages)
Wasatch Document Systems, Inc. nitats- gQZ
Borrowet’s Ia .
RNP

],
N\

CEP




R e e

]
}
!
!
]
:

for relnatatement) before sale of the Prope
Judgment enforcing this Security Instrumen
under this Security Instrument and the Note as if no acceleration had occurred;
agrecments; (c) peys all expenses incurred in enforcing this Security |
and (d) takes such action as Lender

‘However, this right- to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a
niay be sold one or more (imes without prior notice to Borrower,

rty pursuant (o any power of sale contained in this Security Instrument; or (b) entry of a-
t. Those conditions are that: Borrower: (a) pays Lender all sums which then would be due
ccurred; (b) cures any default of any.other covenants o
nstrument, including, but not limited to; reasonable attorneys’ fees;
(d) taki may reasonably require (o assure that the lien of this Security Instrument,*Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue u

hr oo Avgial \ : nchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as

If no acceleration had occurred,

partial interest in the Note (together with this Security Instrument):
A salc may result in-a change In the entity (known as the "Loan:

Servicer”) that coliects monihly payments due under the Note and this Security Instrument. There also may be one of more changes of:

the Loan Servicer unrelated (0 a sale of the Note,'If there i a change of the Loan Servicer

......

changé in accordande with paragraph 14 above and applicable law. The notice will state the
and the addreas (0 which payments should be imide, The notice will aso contaln
, 20, Hazirdous Substances. BOfrower shall not cause or permit the
] ia Subbiacés o6 6F I (¢ Pripe .

is in violation'of n'ni Environmanta! Tow, The v

of small quantitics of Haza:
of the Property.
Borrower shall'
governmental or regulator)
Borrower has actual knowl
remediation of any Hazard

in accordance with Environn:

-As usedtin this.|
Environmental Law and th
herbicides, volatile' sotvent
"Environmental: Law” mea
environmental protection.

"NON-UNIFORM

21, Acceleration
of any covenant or agree;
law:provides otherwise).
less than' 30 days from ¢
cure the default on or bi'
Instraiient, foreclosure |

10 Felisiate anir acCeler

Lender at its option may
demand and may, foreck
incurred in pursuing the
costs of title evidence,

) N B o MR hodSE Al
xdicial proceeding and’

AN T

POV _.u.-_( .4

ol

i SEws mIl) 3 VW PAINANS WU W B

ocument 1s
“tender wrilten notice of any investigation, ck

, AW o Ao
et SRR ASRR,
S gh‘gm@ummmmwmmﬁ ta

' add
grapn 20, RS Bob Sk e AP MY R SR e ned s 10
sowing substances: gasoline, kerosenc, other flammable o tGxic petroleu
waterials containing asbesios or formaldehyde, ‘and radioactive materials
feders! Laws and laws of. (he-jurisdiciion where the Property is [ocated
‘OVENANTS. Borrower and Lender further. covenant ¢ as follc
emed!=s, Lendcr shall give notice 1o Borrovcr prioi ) acceleration
1t I 4bis Security Instruient (but & ‘o accelcr tion wnder pa
2¢ notice snall specify: (a) the default; (b) the action required to cu
date the notice Is given: to Baritiaéiy by which the default must be

®

ding and 2335 of (he Propetsy The notice shall fr (1.
Sud the right to asserdis the Byecloseie proceeding the rop <
»a a4 foreclosures If the defazi {8 09t cured on o ber
wedinte payment inifutl of sl Sums secured by 110
'y I trument B JudHi] roceeding. 1< .

A I thie navaeven 2t taaluding hit

the daté spécified In e REiss Ry 45451t In acceleration of th: sur

» Borrower will be given written notice of the
name and address of the new Loan Servicer
any other Information required by applicable law.
ANOWeY e oA € [prescnce, use, disposal, storage, or-reicase of any
rty BoriGwer. shall not do, nor allow anyone elsc 1o do, aiything affecting the Property that
oL s (Y (' - Ak _ R B «

» OF storage on the Property
itial uses and to maintenance.

suit or-olher action by. any
Environmial Liw of whieh.
ty, that ay rémoval or othee
ill necessary remicdial actions

or:hazardous substances by’
woducts, toxic pesticides and:
s-used‘in this paragraph: 20,
it relate to bealth, safety or

llowing Borrower’s breach:
graph 17 unless applicable:
the default; (c) a"date, not:
ed; and (d) that failure to
s secured by this Security
orsa Bosvower of the right
% of & detanlt or any other
ate specified In the notice,
astrument without further
ed to collect all expenses
ionable attorneys’ fees and:

22. Reloase. Upon payment of all sums secured by this Security Instrument, Lender shall: release this Security

Instrumeit without charge 1o Borrower.
23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrement, If one or more riders are executed by Borrower and recorded together with
~lhh8mﬂtyllm-ent.tbemundwudmhmiﬂd«mnbelmponudhﬁmuﬂlmm
‘supplement the covenants and umnelu of - this Security Instrument as if:the rider(s) were a:part of. this Secwrity

Instrument, [Check applicable box(es)}
{: ] Adjustable Rate Rider [ ] Condominiuem Rider [ 114 Family Rider
‘(- ] Graduated Payment Rider [ );Plaiied Uslt Development Rider [ ) Biweekly Payiment Rider
‘[)!Balloon Rider [ )iRate Improvément Rider [ ) Second Home Rider
[ 1:0ther(s) [spocify]

‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and In any rider(s) executed by Borrower and recorded with it.

Witnesees:
Docume
NOT OFF|
Lot o
the Lake County Recorder!
_ (Seal)
- ‘
i)
, — e lspijgenem'mmﬁi/wmhwl S
STATE OF INDIANA, LAKE 3 gty ss:.
Onthis _24th 19193 bezore me the undersigned, a Noiary | d for sald County, personaily.
appeared RICHARD N. X OR "8 B. POWELL . and acknowledged the execuf going instrument,
Witness my hand
(Official Seal)

) V7N A———— |
Notary Public™ ~ ROYARY PLIRLC STATE OF INDIANA

Resident Of Lake County-

-My Commission Expiras September:14, 1995

THIS INSTRUMENT WAS PREPARED BY: ROBERT G; JONES, JR., EXECUTIVE VICE PRESIDENT.

CALUMET SECURITIES CORPORATION
Scbel’ervillc lN 46375
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Wasatch Document Systems, Inc.
Borrower’s Initials

el Lol ok s d” e s 0



- —— -

(CONDITIONAL MODIFICATION. AND EXTENSION:OF LOAN TERMS)

BALLOON RIDER ;
!

!
TINS BALLOON RIDER is made this 2450, day, of . M8Y, ooy 19: 33004 15 incorporated into and shall be deemed to
e and supplement the Morlgage,” Deed of Trust or Deed to Secure Debl (1lie “Secutity Instrument™) of the same date given by
‘the dndersignedi(ihe “Borrower*) to secure the Borrower's: Note to {CALUMET..SECURLT.LES...CORPARATLON:.v0sesererersroreess
(the: “Leinder™). of the same date-and coverlng’the-property deseribed in the Sceurity Instrument and
located ats v, 304 SA . GANALRE. DEAYE s
ST Schererville,..IN.46375.....,
0000500004 . . ]

[TTTYTTS

IPropeity Address)

The interest rate stated’on tlie Note is called the “Note Rate.” The date of-the Note is called the *Note Date.” | undcraland‘tin‘e
Lender may transfer the Néte, Security tnstrumbnt and this Rider, ‘Fhe Lender or ariyoiie who takes the Nole, the Sccurity, Instrument
and this Rider by. transfer aind ‘whio is culillcdfl? receive payments wader (hé Noe is called the “Note Holder, " -

ADDITIONAL COVENANTS, +In addition-to the covenaiits and ‘agrecuients in.the Securlty- Instrument, Borrower and Lender

further. covenairt’aird ‘agree as follows (despite anything to the coiitrary cotafiicd in thic Sccurity:Instrument. or- the-Note):

1. CONDITIONAL MODIFICATION AND EXTENSION!OF LOAN TERMS ‘

At-themiatiiTity divte of the'Note and:Security -Instrument (the “Note Maturity Date’?), I will be able'to extend: the Ndte-

Maturity: Dute 10 i IHNE dguvrrnn 2083 (il “Entended Maturity Date”).and:iiodify. the Note Rate o the “Modified
Note'Rate™ determiricd‘in acéordance with Section 3-below if al) the conditions providéd i Sections 2 and 5 below are met (the-
“Conditional Modification aitd Exterision Option"), If those conditions are not-met, 1 uridérstand that the Note Holder is under
no obligation to refinarice tie Note or.to molify the Note, reset the Note Rate or extend the Note Malurity Datc, and that I:will
have to repay the-Note from niy own-resources or find a lender willing to lend e the maney to repay the-Note:

2! CONDITIONSTO.OFFION:
If:1-wamt to_exereise the:Conditionnt Miiification.andi Rxtension Option, cortatn conditions misst be mel as of mc Note

Maturity Date, Thesc 1L be tlic owner nud occupant o 10 the Scufity Instrument
H(tie “Propery*); (2) ,Dp@memulsh . tnys fate on any of the 12
:scheduled - monthlyip wdintely preceding. the Note: Maturity Date;:(3) (here defects, or:encumbrances

‘gainst:the: Property, |@KEI;F( 15;@%&?# al assessments not yet due
and payable) rising”  Sceurity«Dhslrmment: was recorded; (4) ic Madified Note itiic « ¢ more (han:§ percentage
‘points above the Note 1ule; o ISR Enibemmkemupiiten feucht @ thahingedloiter axfiovidcd 11 Section'S below, :

3 CALCULATINGTHE MOIFIED NORE Kpikie County Recorder! ,
The Modified:No' Rate will be:a fixéd rate of-interest equal-to the Federal Iome Loan-Mor ge Corporation's required
net yield Tor- 30-ycar fixed rate:mortaages subjeet 1o n 60-dny mandatory delivery commilment, plus one-hall‘of one percent:
(0.5%); rounded to thic nearest onc-cighth of siic pereens0.025%) (e “Modifle! Neie22a1e), T requiréd net-yield shall be
the afiplicable. nel :yi incellceiion tlie'dute and tiitie of doy fhat Fuotify the Note Holder-of my election to exercise the
Coniitivital:Modifleation and Exicision Option. I7 (s required nel yield is nok avitfible, tie Note 1lolder. will-determiiie. the
Mudified Note Rate by using compaable informut '

4..CALCULATING TIE NEW PAYMENT AMOUN
Provided the M ed Noic s ‘calculated in Section 3 is not greater than 5 pereenlage points-above the-Note
Rate and all'other coi ions required in Scetion2 above are satisficd, the Note Holder will determiiic the amount of the monthly
payment that will be|sufficient Lo repay i:full (a) the sapmie pHilicinal plus (b) acerued bul unp: interest,plus (c) all other
sumsLwill owe under t/ic Nole and Secu ily Instruiien) ol the MoieMaturily Date (assuming my imonthly payments then are
currenl, as required under Section: 2 above), over il remaining sxt@ided ferm al the Modificd” Note Rate in equal monthly.

payments. The ‘resuli ¢ 'lnlion:will‘bc-(hjé?;l'pw amoust of 'iil'b)riucipnl and inlcrest nt every month u'mll.t"h'e
Note is fufly paid, : E F 3 |
5. EXERCISING THE C( SMODIFICATION/ANIFEXTENSION 01
The Note: Holde “lcis! 760 chlendar Tabs tn ndvance o (L ate and advise me of ‘lhg
principal, accrued bu ) v turily Date. The Note Holder

also will advise me that -1 may, exercise the Condi(immifModiﬁgd’fi,(;ﬁ and ﬁxl?nsiun :Oplimi if the conditions in Section 2 abgve:
urcmgl The Note Holder will provide my payment record ‘information, together with the name, title and address of, the person.
r

representing the Note Holder-that' 1 mst.siotify in order. to qxgrcis,c-i]nc Conditional Modification' and Extension. Option, If 1
nicel the conditions of Section 2 above, I nidy eacreise the Conditional Modification and Extension Option by notifying the Note:
Holder no carlier thun 60 calendar days and no |x'|lér"l.h@|) 45 calendar days prior to'the Note Maturity Date. The Note Holder
will caleulute-the fixed Modificd Note:Rite-based upon the Federal Home Loan: Mortgage Corporation's applicable publisiied-
required net yield ineffect on the date and tisic of duy. notificntion is reccived by the Note Holder and as caleulated jir Section 3
above: 1 will then-have 30 calendar days (o provide the Nate Holder with aceeptable proof of my required ownership, occupancy

. and property liew status, Before'the Nole Maturity Date the Note Holder will advise me of the new interest rate (the Mix_liﬁgd
Note Rate); new monthly paynient amount and a date, time and place at which I must appear to sign any documents required to
complete the.required:Note Rate modification and Note Maturity Date extension. I understand the Note Holder will charge me
8 $250 processing fee and the costs a\s’smi:\(ed with the excereise of the Conditional Modification and Extension Option, including
but not limited to the cost of updating the title insurance policy.

By SIGNING BiLow, BORROWER accepts and ngrees (o the terms and covenants contained in this Balloon Rider,
/ . !

M,,Jc/é/% e

Dorrower

CORINNE E. POWELL Borrower
N ITTITYTTITY LYY YT (Scal)
' Borrower
i [Sign Original On’lyl
! i
? i

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION)=Single Famiily=~Freddie Mac UNIFORM INSTRUMENT Form 3190 (IOI'”)
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