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FHA CASE NO.
STATE OF INDIANA 151-4313893-703
_ ThisiMortgage.("Sccurity Instrument”) is given.on MAY .27TH: 1993 '
Thc!Mortgag,or is
MI’I‘CHELL L. KING, JR., AN UNMARRIED:MAN ‘AND JENNIFER M, UZUBELL, AN UNMARRIED:
WOMAN,.
whose addrcss is ) ‘
109 ‘BEVERLY LAN , ~+Ipgument is

N OT OF FI C LAM: ).. Tt ‘ity. Instrument:is given to:
INDEPENDENCE ONE MORTEAGE: GORPORATION & ‘ﬂi’élﬁ%ﬁw ORGSO |
whlch iis orgaiized and cxisting undcth&Mﬂ:@ﬂHﬁty Recorder! +and whose;

addressiis) 300" GALLERIA- OFF ICENTRE, SOUTHFIELD, MI 48034

~ ("Lender"). Borrower owes Lender the'principal sum of-
SIXTY "TWO THOUSAND: THREE HUNDRED AND NOY100°
Dollars (U.S*$ 62,300:00 _ , )
This: debt isscvidenceil’ by Borrower's note dated: the s mdg;;;ns this Security Instrument (“Note"),- which provides-for

monlhly payments,with: the full debt, if not ‘paid wL ' blc on JUNE 157, 2023:

ThlSaSOCUl'lly Instrumensecives to Lender: (0). ey xpaygl,\pm.“é “gic-debt: evidenced' by the” Note, ‘with: mtcrest.,and all, :
rcncwals. CXlCllblom a i ationsy; (b) the pay wrientolall of CEsums,: with interest, cediunder paragraph 6 t0:
;proicct. lhe seeuity of wslmmcnl' nna (c) the porfntmhngc of Borrowe: o4 mdtagrcemems under this!
Sccumynlnsmuncnl a - this pumusc. Bmmwg; dp,é& hereby morigd id convey- to ‘Lender the
following described pre H uukthj"ﬁ'x ﬁk@” ‘ ‘County; Indiana:
LOT' 5: IN BLOCK HORES FIRST ADDITION TO ) 5O NN
IN PLAT BOOK 25, PAGE 4, LAKE COUNTY, INDIANA.
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which has.thcaddress of 19 WILLOW. PLACE HOBART
“|Strect] [City}
Indiana 46342 ("Property Address");
[Zip Code) :

e mt e ottes e oo

TOGETHER WITH all the improvements now or licrcaficr. erected-on the property, and all eascments, rights;
appurichances, rents, royaltics, .mincral,.oil and¢gas rights and. profits,. water rights andrstock and all fixturcs now or'
hereafier a.part-of: the pmpcrly All replacements and additions shall also be covered by this Security Instrument, All;of the:
foregoing is referred to'in this'Sccurity Instrument as the "Propcrly

‘BORROWER-COVENANTS:that .Borrower is- lawfully scized:of the estate hereby conveyed:and: has” the right 1o ,
mortgage, .grant and convey. the<Property and thatstherProperty. is- -unencumbered, except l'oucncumbranccs of record:.
Borrower warrants and=will defend gencrally the title to. the Property-against all claims and .demands, subjectto any

encumbrances of:record,
291 - 00
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1:Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on

the dc;b; evidenced by the Note and late charges due unﬁct the Note. Py principal of, ierest o

.,Mon.thly. Payments of Taxes, Insurance and Other Charges.  Borrower shall: include in cach- monthl payment,
together with the:principal and interest as set forth in- the Note and any late charges, an installment of any (a) taxes and
specialassessments levied or to-be levied against the Propenty, (b)-leaschold payments or ground rents on the Property, and
(c) premiums for insurance required by Paragraph 4,

_ Eachvmonthlyinstallmentefor items: (a), (b):and (c) shall cqual ‘onc-twelfth of-the annual amounts, as' reasonably.
csmated by Lender, plus an amount sufficient o maintain an additional balarice of not more than one-sixth of the estimated
amounts, .The full annual amount for cach item shall be accumulated by Lender within a period ending onie month befora an
m n\;fé)gk:l'beconll.e delinquent, Lender shall-hold the amounts collected. in trust to pay iwms:(a)..(g) and (c) before they

clinquen

If:at any timoﬂgc wtal of-the payments held by.Lender for items (a), (b) and (c), together with the future monthly.
payments for. such-items payable to Lender prior-io -the duc dates of such items, cxceeds by more than one-sixth the
estimated amount:of paymenis required to.pay such items when due, and if payments on the Note are current; then Lender
shall'cither refundithe excess aver onc-sixth of the estimated' payments or credit the excess over one-sixth of-the estimated
payments to subsequent’ paymeits by Borrower, at the option of Borrower, If the total:of the paymerits made by Borrower
for item’(a), (b), or (c) is insufficicnt'to pay. the item when dile; then Borrower shall pay to Lender any. amount necessary to
make up the deficiency on or before the daic the item becomes due,

As used in this Sccurity Instrument, “Secretary” means the Sceretary of Housing and:Urban Development or-his or her.
designce, In-any year in which the Lender must pay:a morigage insurance premium-to the Sceretary, cac monthly payment
shall also include cither: (i) an instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary,
or-(ii) & monthly charge instead of a mortgage insurance premium if this Sccurity Instrument is held by the Secretary, Each
monthly installment-of - the mortgage -insurance premium shall :be in"an, amount sufficient to accumulate the full annual
morigage insurance premium.with-Lender one month prior to the date the full annual mortgage insurance premium is due to
the*Sccretary; or if this Sccurity Instrument is held by the Sceretary, cach- monthly charge shall be in an amount cqual fo
onc-twelfth of onc-half’ pereent of the outstaniling principal balance Juc on the Note. ,

If«Borrower tenders to Lender-the full:payment-of all sums sccurcd:by - this Sccurity Instrument, Borrower's account
shall be crediteduwith the balance remaining Tor- all- installments for.items (a), (b) and .(c) and any. mortgage- insurance
premium installment that Lender. has not become abligated (o pay to the Sccrelary, and Lender shal promptly refund any
excess funds:to Borro 1 lintely prior 10 a forec! le of the Prej n by Lender, Borrower's

account shall be credit e GO G HStlinCiys ior
3. Application of. /mﬂﬂum&bﬂ WBsho!l b nder as follows:

5.0 the mt ance premium to be paid: by Lender to the Scere ¢ monthly. charge by the
Sceretary-instead ¢ NMqu:’n i, !
SECOND; (o any speciat-assessmefits, e : @ rents) , flood:and other hazard’
insurance premiun

¥ .
THIRD. fo intores. i Am%apcument is the prop:lertzr of
» 10 amorzoon of thegscipobdt oBeunty Recorder!

EIETH, t0:late charzes dife tinder w‘%«’%’t’c’ = ty

4, Fire, Flood and O lher Hazard Insurance,  Borrower shall-insure all-improveméits on (e Property, whether now
in existence-or subscqucntly. ere Imains 3, €S and conlting s, including fire, for which Lender
requires, insurance, This. insurance Shal-be nigintaingd in tie amounts and for (he periods that Lender requires. Borrower
shall also insure all improvemen s on'the Property, whether now in exisicnce or subsegucntly e ted, against loss by floods
to-the extent required by the Secreiary. All insurnnce shall-be carried: with co 4pprovi b‘ybcndcr. The instirance
;policics andiany rencwals shall bedicld Shy Lendcr.and: shall includc. loss: payable clauses in  favor of, and in a. form
acceptable to, Lender.

In'the event of loss, Borrower shall give Lender immediaic notice by mail, Lender may moke proof of loss if not made
promptly,:by. Borrower. Each insucance company. coneerned: is-hicrcby authorized and directed 1o make payment for such:
oss dircetly to Lender, instead of 1o Borrower and 1o Leader jointly, All or any part of the insurance proceeds’ may be
applicd by Lender,.at its option, either (a) to the reduetion o 0iedndcbiedness under the Note and this Sccurity Instrument,
first to any delinquent winonnts applied in the orderoa” Parageaphc3; and then to prepayment of principal, or (b) to the
restoration or. repair. of the-damaged property. Angimdlication of g mroceeds to the principal shall not extend or postpone

the-due date of: the mq payments which arc sGigrecdEo in) Parggraph 2, or change (he it of such.payments, Any
XCeSS insurance proce S mount requizsiiol pry- st oniSERding indebednes ic Note and this.Sccurity
‘Instrument shall-be pai ity legally entitlcd theseto.

In.the event of fo his Sceurity. Insewmpnivor Qiles transfer of - Litl crty that extinguishes the
indebtedness, all right, ol Borrower in difdecarinstirance policics ir to the purchaser.

5. Occupancy, P 1 i er's Loan Application;:

Leaseholds.  Borrower shali occupy, estabtisii, and usc the Property as Borrower's principalresidence within sixty days
after the cxecution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence.
for at least onc year after the date of occupancy, unless the Seeretary determines this requirement will cause undue hardship:
for Borrower, or unless exienuating circumstances exist which are beyond Borrowes’s control, Borfower shall notify
Lenders of any exienuating circumstances, Borrower shall not commit waste or destroy, damage or substantially change the
Property.or allow the Praperty to detcriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property-is: vacant or abandoned or the loan is-in default. Lender may take reasonable-action to protect and preserve such:

vacant or abandoned-Property, Borrower: shall also be in- default if Borrower, during the loan application process, gave,

materially false or inaccirate information or staements o Lender (or failed-to provide Lender with.any material
information) in conncction with the loan evidenced by the Note, including, but not limited'to; representations conceming
Borrower's occupancy of the Property as a principal residence, If this Security. Instrument is on a leaschold, Borrower shall.
comply with the provisions of the lease, I Borrower acquires fee title to the Property; the leaschold and fee title shall not be
merged unless Lender agrees (o the merger in writing,

6. Charges to Borrower and Protection of Lenders Rights in the Property,  Borrower shall-pay all govermental
or municipal charges, lines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on
time directly o the entity which is owed the payment. {f failure to pay would adversely affect Lender's interest in the
Property; upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If: Borrower [ails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procecding in bankrupicy, for condemnation or to enforce laws or regulations),
then-Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed.by Lender under this Paragraph shall hecome an additional debt of Borrower and be sccured by
this Sccurity Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable. . o ) .

7, Condemmnation.  The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and-shall be paid to Lender to the extent of the full amount of the indcbtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applicd in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall-not extend or postpone the due date of the monthly
> - '
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payments, which:are.referred-to in Paragraph 2, or change the amount of -such- payments, Any excess proceeds over an
amount required 10 pay all outstanding indcebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto,
8, Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for. Acceleration of Debt,
(a) Default, -Lender-may, except as limited by regulations issucd by the Secretary in-the case of payment defaults,
require immediate payment in full of all sums sceured by this Sccurity Instrument if;
(i)' Borrower defaults by failing.to pay in full'any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment; or
(ii)-Borrower defuults by. fuiling, for.a period of thirty days, to perform any other obligations contained-in this
Sccurity: Instrument,
(b) Sale Witlmut"CredIMprrovul. Lender shall, if-permitied by. applicable law and with the prior approval of
the Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i)-All or part of the Property, or a. beneficial interest in a trust owning -all or.part of:the Property, is sold or
otherwise transferred (other than by devisc or descent) by the Borrower, and '
(ii)The Property is not occupicd by the purchaser.or grantee as his or her, principal residence, or the purchaser or
grantee does-so occupy the Property but his:or her credit has not been: approved inaccordance: with the
requirements of the Scerelary, ‘
(¢) No Waiver, If circumstances occur that- would permit<Lender to require immediale payment. in-full, but
Lender.does not require such payments, Lender docs not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretury,  Inc muany circumstances regulations- issued ‘by the Secrctary will limit
Lender’s rights, in thic case of. payment defaults, t.require immediate payimient in full and foreclose if not paid, This
Sceurity Instrument does not authorize acecleration or foreclosure if not permitted by regulations of the Sccretary,
(e) Mortgage Not:Insured,  Borrower agrees that should this Sccurity- Instrument and the note secured thereby. not
be. eligible for insurance under the National ‘Housing Act within-90 DAYS from the
datc hercof, Lender may, at its.option and-notwithstanding:anything in‘ Paragraph 9; require immediate payiment in
full of all sums securcd by this Security: Instrument, A- writicn statement of -any-authorized .agent of the Secretary
dated: subscquent o 90 (NINETY) DAYS: from the date hereof, declining to insure this: Security
Instriment and 1! ired-therel fit ! f ol such incligibility, Notwithstanding the-

foregoing,- this rciscd_by_Lenucr. wiens tic us surance-is- solely- due to
Lender!s failur ,cmﬂgm 'e&ﬁm,

10, Reinstatement e Nm)mmm c.!\ i : payment in: full: because:

of«Borrower's failure ot - 1) ul . Iu SLrume -right_applics; cven! after

foreclosure: proceeding migiangd, To-reinstite the’ Securijy -Instrument, Borfowss sl nder:in.a lump sum. all:
amounts. required toibring B ’Bfus AMERRBEIIAC YR © e OpRicy ok s of Bm_'rbwerll)lndcr'mis,

Sccurity Instrument,foretlosure .co.swtm a8 lnmw ' y and expenses:properly, associated with
the :foreclosure proceei!ing Upon refit Wer, um% ment-and e obligations: that it secuires:
shall.remain in"cffeet o5 i Cender had not required immediate payment in full, However,'Lendcr isnot required: to;permit.-
reinstatement if: (i)-Lender has aecc)iod reinstaiciicnt aficr the eoimencement of foreclasure procecdings within two years«
immediately preceding: the commicagencit obaenrrenidoreelosuie.proceeding, (iipseinsiatement will preclude foreclosure
on different grounds i the future, or (iii) reinstatencnt will adversely affect the priority of the licn created: by. this Security
Instrument,.

1L Borrower Not: Released; Borbearance by Lender Not a Walver, Exicnsion<of the time of ‘payment or
modification of amortization of the sums sceured by this Security. Instrument granied by Lender 10 any successor in‘interest;
of Borrower shall-not opcrate (o releasc the liability of the orizinal Borrower or Borrower's successor in- interest. Lender
shall -not.be regliirel’ 10 commen cecdings apoinst any su r4n intercst or. refuse (o cxtend time for payment'or
otherwise madify amortization of e sums secured by this Securily Instrument by reason of any demand- made by the
original’ Borrower or Borrawer's suceessors in interest Ay Hiithearance by Lender-in exercising any right or remedy shatl
riot be a waiver of or preclideithe exercise of any righvofremcsy. 2

12, Successors and Assipns Bound;zloint andSexeral Liabiligys:Co-Signers. The coverianis:and agreéments of this

Sccurity Instrumeit shall bined antd benefit the sucgessors and-assignsaf Lender and Borrow bject'to the provisions of:
Paragraph 9.b; Borrow enants-and agreemeli ShaiEhesioiniaky several, Any Bor 'ho-co-signs this -Sccurity.
Instrument but docs no he Note: () is cossiguing wis Sezurtty Instrument onls ge, grant and convey that
Borrower's interest in wnder the terms RIS -Scedely- Instrument; (b) ally obligated to pay the
sums sccurcd:by. this'S l; and (¢) agreesalal ender and any othe agrec to extend, modify,
forbear. orymake any: with “Yegard o vthe - terms of ‘this Scci r*the:Note without that

Borrower's consent,

13, Notices.  Any notice to,Borrower provided for in this Sccurity Instrument shall be given by delivering. it or by.
mailing it=byfirst-class mailtunless applicable law requircs use of- another.method: The notice shall be'directed to the
Property. Address: or. any. other address Borrower . designates by notice to Lender, Any notice to:Lender shall be given by
first. class mail to Lender's address stated “hercin or any address Lender designates by notice to Borrower, Any notice
.r(:lvidcd:for'iulthis Sccurity Instrument-shall be deemed to-have been given to Borrower or Lender when given as provided
ift‘this paragraph,

14.p Goserlliing«Lmv; Severability,  This Sccurity Instrument shall?be governed by -Federal: law and the law of the
jurisdiction-in which-the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity- Instrument or the Note-which
can be given cffect without the conflicting provision, To this end’the provisions of this Security Instrument and the Note are
declared 1o be severable.

15, Borrower’s Copy.  Borrower shall be given one conformed copy of this Sccurity Instrument,

16. Assignment of Rents,  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents (o Lender or Lender's agents, However, prior w Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in-the Sceurity Instrument, Borrower shall collect and reccive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional sceurity only,

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trusiee for
beuefit of Lender only, to be applicd to the sums sccured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent ou Lender’s written demand to the tenant,

Borrower: has not exccuted any prior assignment of - the rents and has not and will not perform any act that would:
prevent Lender from-exercising its rights under this Paragraph 16, .

Lender shall not be required to enter upon, take control- of or maintain the Property before or after giving: notice of
breach to Borrower, However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any
application of rents shall not cure or waive any. default or invalidate any other right or remedy. of Lender, This assignment
of rents of the Property shall terminate when the debt sccured by the Sccurity Instrument is paid in full,

a Vg
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NON-UNIFORM COVENANTS.-Borrower and Lender further covenant and agree as follows:

17, Foreclosure Pracedure. If Lender requires immediato payment-in-full under.paragraph 9, Lender may foreclose
this Sccurity Instrument by judicial procecding, and any other remiedies permitied-by, applicable law. Lender shall be entitled’
to-collect- alltexpenses-incurred in pursuing:the remedics provided in this paragraph#17;, including, but:not:limited o,
reasonable attorneys™fees and costs of ttle evidence.

18, Release.  Upon payment of all sums sccured by this Sccurity Instrument, Lender.shall release this ‘Security
Instrument without charge to Borrower.

19. Waiver of:Valuation and Appraisement, Borrower. waives all right of valuation and appraisement:

Riders to this Security Instrument,  If onc or-more riders are executed by. Borrower and recorded together. with this
Security *Instrument, the -covenants of-cachtsuch rider shall:be incorporated into .and' shall- amend and’ supplement the

covenants and agreements.of this Sccurity Instrument as if the rider(s) were-in a'part of this Security Instrument, [Check
applicable box(cs)},

DfCondmninium Rider EI Graduated Payment Rider D,’Growing Equity Rider
D?Planncd Unit-Development Rider D Othicr {Specify)

BY"SIGNING-BELOW, Borrower.accepts-and-agrees to the: terms contained in.pages 1 through' 4' of- this: Seciirity
Instrumient and in any-rider(s) exceuted by Borrower and recorded with it

Witnesses: A A

" \

- T — (Scal
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This Document is the property of orower

the Lake County-Recorder!. .. ... ... .. (g

Borrower

-~ o) oo o e o o vt ams seres e Seal .

‘Bor(ro)vel?
-STATE OF INDIANA LAKE ounty ss: ‘
On'this 27t day of May, 1992 __J - , before me, the undersigned, a
‘Notary, Public in and for said County, personally appeared - MITCHELL L. KING, JR. AN.UNMARRIED“MAN )

AND JENNIFER M. UZHBGLLLAN UNMARRIED WOMAN

the foregoing instrument,
Witness imy-hand

My Commission expir
County: of Residence Porter

Karen L. Kane ‘Notary Public.

“This ifistniment was prepared by:  BETH A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE
CORPORATION, 5241 Fountain Drive, Suite A, Crown Point, IN 46307
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