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STATE OF INDIANA

FHA MORTGAGE

FHA CASENO.
151-‘4233352-‘],48;'

This Moitgage ("Seciirity Instrument") is given on
The Monsagor is

JOE W.- WILI;IAMSON, -AIMARRIED MAN,

MAY 28TH

whoseaddressis .
4817, BARING. avi ,a_l)ﬂcument 18

. NOT OF FIC IM!r ), R ty, Instrument is givenito
ibeRENBENCE: ofic-orpiGR SRR ACHICHIaN, COREROVEsp
whichis organized and ¢ isting undeceldiisit miChaennty Recorder!

, andiwhose:
address'ist 300; GALLEATA OFFICENTRE, SOUTHFIELD; MI 48034

("Lender”), B: ! nder.the principal'sum of
TWENTY NINE THOUSAND SIX IFUNDRED AND NO/100:
*Dollars(US*s 2°,600. 00

This: debt lsie\udencc( y*Bon'ower s note'dated the same date: as 'this Seciirity" Instriment ('
momhly payments. wn 18 full'debt. if not  paid earlies;; d:w and pavable on

te?), which:provides: for
JUNE. 157, 2023 :
Thist Security: -Instrument Sres: to Lender:! (a) - the rvpayment ofithe debt evidenced by hc Mote, with interest, afid: all

renewalsxextenslons and modifications;: (b) the pa','vr.e'\t of all othcr sums, ‘with interest, gdvanced :under: pmgraph 6ito
protect thie. secunty of Instrumem. ard (c) the p*rfonmance of Botrower’s cove nd agrcements:under-this
‘Secunty*lnstmmentsa i€, FOr thiss pmpese. Borrower docs hereby-moripagc diconvey, to:Lendér the

&

following described pr K LEZBY el County, Indiana:

>LOTS‘3 AND 4 ‘BI EITNERS FIRSM ABDI'.I'ION‘ 0" GAR
vPLA’I‘"THEREOF, . A I

‘THEi RECORDER-OF LAKE COUNTY, INDIANA.

which has the address of 4208 PENNSYLVA[NIA ]STREET
Street

Indiana 46409 . ("Property Address");
{Zip Code)

TOGETHER WITH all-the improvements .now or hereafter -crected on the property, .and- all casements, rights,
appurtcnances.‘rems. royalues. mineral, oil and gas rights_and profils, water rights and stock and all fixtures now.-or

hereafter a:part of the. propcrty. All replacements and additions shall also-be covered by thiis Security Instrumcat. All 6f the-
foregoing is referred to in this Security. Instrument as the "Property.”

BORROWER .COVENANTS that Borfower is :lawfully scized of-the estate hereby. conveyed and: has; the nght 1o

mortgage, grant*and:convey the Pmpertymnd that the Property is unencumbered; except for encumbrances ‘of 'récord.

Borrower -warrants and will défénd generally-the- title: to. the- Property against; all claims, dnd: demands; .Subject*to any’
crcumbrances of record:
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1. Payment of Principal, Interest and Late Charge.  Borrower shall pay.when duc the principal of, and interest on;
the debt evidenced by the Note and late charges duc under the Note, i prnew '
2, Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in.cach monthly payment,
together-with: the principal:and:intcrest as set forth in the Note-and any laie charges, an installment-of- any. (a) laxcs and
ial assessments levied or. to'be levied against the Property, (b) leaschold payments or ground rents on the Property, and
() premiums for insurance required by Paragraph 4,

Each monthly installment for.items ‘(ag:‘a(b) and‘ (c) shall equal onc-twelfth of the annual -amounts, as rcasonably
estimated by Lender, plus'an amount sufficient to maintain an additional balance of not morc than one-sixth of the estimated-
amounts; The full:annual amount for cach jtem shall be accumulated by Lender within a period ending one month before an-
&r;v:ggi bécome delinquent.-Lender shall hold: the: amounts collecied in' trust to pay.tems (a); (g):and (c) before they

nquent.

If-at any time- the total-of: the, payments held by Lender for-items (a), (b) and (c), together-with the future monthly
payments for.suchiiiems payable’to Lender prior to: the due dates of such items, exceeds by. more than' onc-sixth the
estimated amount: of payments: required to Jzny sucli:items when due,-and if.payments on' the Note are current, then Lender
shall ‘either.refind the excess over one-sixth of the cstimated payments or credit the cxccss over onc-sixth of the cstimated
Faymcngs o subsequent:payments. by Borrower, at the option of Borrower. If the total of the payments made by Borrower.
or item'(a), (b), or. (c).is insufficicnt to pay. the item when due, then Borrower shall pay to-Lender any, amount necessary to

make up the deficiency on or before the daic the item becomes duc.
As-uscd in'this Sccurity Instrument, "Sccretary” means the Sccretary of Housing and Urbnn‘DcvcloPmcnt or his or her
desii;ncc. In any. year in-which the Lender must pay a' mortgage insurance premium to the Sccretary, cach monthly payment
shall also include citlier: (i) an instaliment of the annual morigage insurance premium 10 be paid by Lender to the'Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Sccretary:Each
monthly+installment of: the. miortgage insurance premium :shall be in an amount sufficicnt to accumulate the: full”annual
mortgage insurance premium; with' Lender-one month priof 1o the date the full annual mortgage insurance premiumis duc to
the*Sccrctary; . or if this:Security. Instrumént is held by.the Sceretary, cach monthly chiarge shall b in an amount cqualito
onc-twelfth of onc-half percent of the outstanding principal balance duc on the Note,

If Borrowerstenders to'Lender:the full payment of-all-sums sccured by this Sccurity- Instrument, Borrower's: account
shall be- credited withi the balance remaining. for alltinstallments: for ilems (a), (b) and: (c) and any- mortgage -insurance
premium installment that-Lender:has not become obligated to pay.to’the.Secretary, and Lender shall: promptly refund any
cxccss:fnnds.m Bo"o‘..-_,v.:;:.'-.n_...l..A....z.:, tr o farantnonens oala nf tha chr\nn‘n or ite aconisition b’y:Lc“dcr’ Borrower's

account shall be creditc ‘

3. Application'of | Wi ’/ Deindar Frngarengnd dehal \ ider as follows:
lsﬂe%&‘ tomlhé« l‘;ic zrcﬁﬁwmc s:monthly charge by the:
SECOND, ito- any . IE&MAM gents , flood and-other hazard:

Insurance premiurm y 3 .

THIRD, “? interest due J’;ﬁijwmpcument is the property of

FOURTH, to amoiization of mw e b '

EIETH, to:late charzcs'due under the Noie. ¢ Manty Recorder!
. 4. Fire, Flood and Other Hazard Insurance, Bormower shall insure all improvements on the Property, whether now
‘in existence-or subsequently-erecicd, agains hazards, casualtics,“and conti ics, -including fire,-for whichLender.
-Tequires insurance, This. insurance shall,be maintined in‘the amounts and for thespesiods that Lender requires, Borrower
shall also-insure alliimprovements onsthe Property; whether now in' exisicnce or subsequently erccied, against loss by floods

10 the“extent fequired by the Secretary.-All'insurance shall be carried with-companics approved by Lender, The insurance
policics and any ‘rencwals shallbe-fic!d by-Lendce and-shall‘includc loss payabie-clauses:in favor-of, andiin"a form
:acceptable to,; Lender,

Inithe &verit of loss,-Borrowcrshall give Lendcr immedialc notiet by mail: Lender may me proof of loss-if not made
promptly‘by Borrower. Fach insurance company concemed is crcby authorized andidirected 10 make payment forsuch
loss directly. 1o Lender, instead of to-Borrower ‘and to Lender jointly. All or.any part of the insurance procceds may-be
applied by'Lender, at its option, either (a) to the redugsian 4 thedndcbiedness under the Nole: this Securily Instrument,

irst o any.delinquent ‘smouats applied:in the ordsroue Parsgrigiv 3, and then to prepaymcny of principal,-or (b):to"the

réstoration; or.repair.of the damaged property. Angajblication ofs proceeds 1o the principak shellinot extend or postpone
the"due.date of the mc nayrments which are sclermed=10 in Pargraph 2, or change the-dmount of such paymerits, Any
€XCeSS Insurance : proct o1 »mount requied g0 pey ait ouistaading indebtertncs: ¢-Note and this Sccurity
Instrument shall be pai ity lczally entitle@thecels. ,/ o .
..., In{the:event of fo his Security Instumentsic@ther transfer. of Ui >rly that extinguishes the
indebtedness, all right, ‘of Borrower in aftdsorisirance policics in 0 the' purchaser.

S. -Occipancy, F M I Profecti “the P er’s: Loan Application;

Leaseholds,  Borrower shali occupy, esiablisiy, aid use Uic Fropity. a5 SURGWL S principl residence within: sixty days
after.the execution of this-Security. Instrument and shall continue to occupy the Property as Borrower’s principal residénce
for. at'least one year after the date of occupancy, unless the Secretary determines this requircment will cause undue hardship:
for. Borrower; or. unless extenuating-circumstances: exist: whichzarc beyond Borrower's' control, Borrower. shall notify'
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy; damage or substantially change the
Propety. or ailow the*Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the ‘Property. if the
Property, is vacant or abandoned or the loan is in default. Lender-may: take reasonable action o protect and preserve such
vacant or abandoned Property. Borrower shall also be in-default if Borrower, during_ the loan application process, gave
materially. falsevor’ inaccurate: information or stalements to Lender ‘(or“failed to provide Lender with any material
information) in’ connection with.the loan evidenced by the Note, including, but not limited to, rcprescntations concerming
Borrower's occupancy of the Property ‘as a principal residence. If this Sccurity Instrument is on'a leaschold, Borrower.shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the lcaschold and fec title shall not be
merged unless Lender agrees to the merger in writing. o

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all goycrt}mcnml
or municipal charges, fines'and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure 1o pay would adversely- affect Lender’s interestin the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts cvidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenanis and agrcémchls contained in.this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such’as a proceceding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the valuc of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

. Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Sccurity Instrument, These amounts shall bear intercst from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately duc and payable. ) o o

7. Condemnation., The proceeds of ‘any award or claim for damages, dircct or consequential, in connection with any
condemnation or’other:iaking'of any part of the Property; or for conveyance in place of condemnation, arc hereby assigned
and shall be'paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity
Instrument, -first to any delinquent amounts applied-in the order provided«in Paragraph 3, and then- to -prepayment of
principal. Any-application- of the proceeds to the principal-shall not extend or -postpone the' duc date of the monthly

Groat Lakes Business Forms, tne, I°

" ITEM 85s0L2 (9103 (page 2 of 4 pages) To Order Call: 1-800-630-639 CIFAX 616-791-1131

~




-of -Borrower’s - failure

0 Tei
-amounts;required 0bring B f : 2y are £hli:
Securify-Instrument,*forcs! m%gmaﬂﬂek?cusmmﬁeﬁmmfn S

payments,. which are referred’to in Paragraph 2, or change the amount of such payments. Any cxcess proceeds over an
amount required to'pay all outstanding. indebtedness under the Note and this Sccu[r)il; Insuumcn)t’ shall bc[;mid'to the cntity
‘logally entitled therclo,
+Fees, Lender may collect fecs and charges authorized by the Secretary,
9.'?r)ol|)m.gs {:)r m eration of Debt, limiied b lntions Iss
a) Default, Lender may, except as lim regulations issucd by the Secretary in the case of payment defaults,
require immediate payment in full of all sums s%curgi:d by this Securit; lnstmmenl?ri}': P
(1)'Borrower defaults by failing to pay in full any monthly. payment required by this Sccurity Instrument prior to
or on the due date of the next monthly payment,or
gl)'norrowcr defaulis:by-failing, for a period of thirty days, to perform: any other obligations containedin this
(b) Soc'urit ufn':’mt'"éml'&u A I Lender shall, if itted b licable law and with-th
ale out Credit Approval.  Lender shall, if permitted- by -applicable law and with the prior-approval of
the Sccretary, require immediate payment in full of all mms sccu¥cd l‘))y this Sccurity Instrumc‘mgf: PP
(i)>All-or part of«the Property, or a beneficial'interest in a- trust owning all or part of the Property, is sold-or
otherwise transferred (other than:by devise or descent) by the Borrower, and
(if) The Property. is not occupicd by the purchaser or grantee as his or her principal residence, or:the purchaser or
granteo docs¥sosoccupy ~the+Property but his orsher-credit hassnot:been approvedsin accordance withsthe
requirements of the Sccretary,
(c) No Walver, If circumstances: occur that would permit Lender to require immediate: payment-in full} but
Lender docs not require such payments; Lender docs not waive its rights with respect (o subsequent cvents,
(d) Regulatlons of HUD Secretary, In_many circumstances:regulations issucd’ by -the Secretary: will limit
Lender's rights; in thie case of payment defaults; to require immediate payment in full and foreclose'if not paid; This:
Security:Instrument docs not authorize acceleration or foreclosure if not permitted by regulations of the Sccretary,
() Mortgage Not-Insured. ‘Borrower agrees that should this Security Instrument and the note sccured thercby not.
be cligible for insurance under the National Housing Act within 90 'DAYS' from the-
df\u; hicrcof, Lender may, at its option-and notwithstanding anything in Paragraph 9, requirc immediate payment in-
full of all sums-sccurcd :by. this*Sccurity Instrument. A written statement of any authorized' agent of the Secretary-
dated' subsequent to  90' (NINETY) DAYS from the :dail‘; hercof, declining- to ‘insure this - Sccurity
Ins!.rgment and the note cecured therehy, chall ha deemed conclusive proof of such im\linihili"y;XNo[Wimswnding:ihc-
foregoing, . this surance is solely..duc- to.
Lender’s failurc
10. Reinstatement.

Vewiuvs (wy  avwiilswe vy

onbis.

PR
instined? 10 the Scthrify Inéebmet, Bdrro s c: ¢
ludingyio the- g

. payment-in full because
right-applics -cven'.after
nder incatlump- sumvall
s-of Borrower:undér this
properly associated'with
obligations thatit: sccures
is not’required to permit:
:eedings within- two years

foreclosuré proceeding

..Upon're ma%my ent-and (

" Lender had not required immediate payment in full, Howevcr, Len
- has accepted reinstatement after-the commencement of foreclosure f

the foreclosure; proceed!
shall remain?in effect ‘a
reinstatement-if: (i) Len

immediately. preceding]the:commencement-of a current foreclosure proceeding, (ii) reinstatemt will' preclude;forcclosure
?nidiffcrcntA grounds in (he future;or (iii) reinstaternent will adversely affect the prrily of the licn created by this: Sccurity:
nstrument..

11 Borrower Not ReleasedsForbeavance by Lender Not a Waiver, Exicnsion of the time of payment or.
modification of amortiz:tion of the sums sacured by this Security Instrument granted by Lendér (o any-sficcessor in interést
of Borrower shall not-operate o release (ie liability of the orizinal B rower or. Borrower's successor in interest, Lender.
shall inotibe reqiiired! to commence proceedings against any siccessor i interest or refuse 10 cxiend: time for- payment or

ny demand made by the

otherwise modify. amol ' .
any right or remedy shall

ation ‘of the sums: securea’ by this ‘Secunty- Instrumeii by reason ¢
original: Borrower or B

ower’s. successors in‘interest, Aayforhearance by Lender in exercisi

not be a waiver of or preclude the'exercise of any rightor remegy;

12. Successors and Assigns Bound; Joint and Seycral Liagty: Co-Signers. The cOvendnis and agreements of this
Security Instrument shall bind and benefit the successors and assignsiof Lender and Borrowe bject to_the provisions of
Paragraph 9.b. Borrow venants and agreemenis shali:beé=jointafi scveral. Any Bosr 'ho co-signs, this Sccuirity
Instrument but docs no the Note: (a).is co-Signiig this-Security Instrument only ge,; grant'and convey that

undee the term@okths/SceusitySInstrument:” (b) 1

h : ally, obligated.to pay the
and (c) agress hartcader and any other

Borrower's interest in, ly, obligated, |
-agrée to extend,; modify,

sums sccurcd:bythis:S

forbear. or: make any with regard’ to e ierms:of this r the Note-without that
Borrowcr’s consent. B {
13. Notices.. 'Any,notice to Borrower provided for-in this Security Instrument shall’be given by -delivering it or by

mailing it"by fiFst-class. mail unléss. applicable®law requires use.of another method, The!notice' shall: be directed; to' the
Property. Address”or ‘any other ‘address; Borrower designates by notice to-Lender. Any-notice to Lénder shall be given by
first_class mail:to'Lender's: address_stated herein or-any address. Lender. designates by notice. to*Borrower. Any - notice
pmuw:jqed-for in,-i‘u)is'*Sgcu;ity Instrument shall be deemed to have.been given to Borrower or Lender when given as provided
In this paragraph. : ~ .

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law-and the law- of:the
jurisdiction-in which the Propérty, is'located. In the event that any. provision or clausc of this Sccurity Instrument or the Note:
conflicts with applicable'law, such conflict shall not affect other provisions of:this Security Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Sccurity Instrument and-the Note are
declared to be severable ) _ _

15, Borrower’s Copy.  Borrower shall be given one conformed copy of this Security. Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and-transfers to Lender all the rents and revenucs of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby. directs cach tenant of
the Property 1o pay the rents to Lender or'Lender’s agents. However, prior to Lender's notice:to-Borrower- of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and reccive all rents and revenues of
the Property as:trustee for the benefit of Lender and Borrower. This assignment of rents constitutes-an absolute assignment
and not an assignment for additional sccurity only.. _ A

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusice for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall'be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall'pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant,

Borrower has-not exccuted any prior . assignment of the rents and has not-and will not perform any act that would:
prevent Lender from exercising its rights under this Paragraph 16, . . .

Lender shallinot be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to’ Borrower. However, Lender.or a judicially. appointed recciver may do so at any .time there is a breach, Any-
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment:
of rents of the Property shall terminate when the debt sccured by, the Sccurity Instrumentis paid in full,

Graat Lakes Buslness Forms, Inc. 1B
Yo Order Calf; 1-800-530-0383 ([ FAX- 816-791-1131

- o X

ITEM 6800L3 (9103) (page 3 of 4 pages)

o . ' . P .



. e ms meees

NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, ‘If Lender requires immediate payment in full under paragraph:9; Lender may foreclose
this Security Instrument by judicial proceeding, and any other remedics permiied by applicable law. Lender shall be entitled
1o collect: all! expenses incufred in piirsiing :the’ remedies: provided in this paragraph 17,- including, but not limited to,
reasonable attorneys® fees and costs of title evidence.

18; Release. Upon payment’of all’ sums secured: by+this- Security Instrument, Lender shall: release this Security
‘Instrument without charge to Borrower,

19, Walver of Valuation and Appralsenient. Borrower waives all right of valuation and appraiscment.

Riders to this Security Instrument.  If one or more riders are executed by Borrower and recorded togethier with this
Security-Instrument; the covenants: of ‘cach -such -rider shall :be incorporated: into and shall amend?and supplement the
covenants-and’ agreements- of- this Security Instrument-as if the rider(s) were:in-a part of this Sccurity Instrument. {Check
-applicable box(es)),

k)

D::Condominlum Rider DiOmduatcd Payment Rider I:] Growing Equity'Rider
[ it unie Devetopment Rider [ o tspecity

‘BY SIGNING ~BELOW;;i30rrowcr‘accepts and -agrees 10 the terms contained- in pages 1sthrough 4 of: this*Sccurity
Instrument and-in any rider(s) cxecuted by Borfower.and recorded with it. :

Witnesses: /A m /-),‘ L

’ 7 1, e ~-.(Slc_al)..
D Ocu ' ‘e, l g e Borrower

This Document is the property of

the Lake Coun order! ) ~no;(r§$v%|r)‘
—e e (Scal)
Borrower
STATEOF INDIANA, LAk OuntysS:
On i, 28¢th fay, 19923 , before me, the undersignedia

Notary: Public'ip and for aid Couiity; personally appeared ~ Joe-i. Williamson
Sy et wastign O,

'L;\'g%':}g".'. .,?\ IR % ,and a;;knowledged the execution of:the forégoing instrument,
"5'*"«1‘(\ E{‘ ""1‘ N E i
Mo Y ' l';‘:':\\. - N P = i o
iwi-‘“-‘. Sy oo NS e SEA S
My Comiseigiyaeplr Htipi ) : 7 o
*?‘.'.[!7'/ 3 Andrea:A. Widiowski TTT T Nowry bublic

) Lake-County ‘Resident _
This instrument was prepared by:  BETH ‘A.. KOLBERT, CLOSING AGENT FOR INDPEENDENCE ONE MORTGAGE
CORPGRATION, 5241 Fountain Drive, Suite A, Crown Point, IN 46307
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