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{_Donald L. -Elzinga

American Savings, FSB

f'“bﬁn¥| Yl Elzinga
.__1649. W. 77th Avenue

1001 Main Street i

Crown Point, IN 4630d. 1303555

Dyer, IN 46311

IMORTGAGOR!

d’\

Includes each. mortgagor.above,

e

MORTGAGEE
“You" means the mortgageeyits successors and assigns.

"REAL ESTATE MORTYGAGE: For valte received; |,

-Donald_ L. Elzingaiand:Cheryl Y, Elzinga, husband

and_wife

PROPERTY ADDRESS:

scribed below and all rights, easements,
anytime in the future be part of the property (all called:the “property”).

, mortgage, grant and canvaey to you on

7648 W. 77th Avenue

appurtenances, rents;leases and oxisting.and future improvements and-fixtures that may now on at
o« ¥

, the real estate de-

-
-

{Streot)-
Crown. Point

LEGAL DESCRIPTION;

A located ln:__E‘_aﬁ"
TITLE: | covenant and: warray

{City)

The West % of Lot 12 and ‘the East 25 féat of Lot 10,
in Lincoln ‘Parkway Acres, as per pliat thereof, -recorded
in Plat Book 23 page: 57, in the Office of the Recordér
of Lake Céunty, Indiana.

Document1s

NOT OFFICIAL!

This Document is the property of
—the Lake Countyfgcassder!

tle to:the:property, except for encumbrances of ‘record, municipal‘and.

, Indiana
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The secured debt is evi
Networ

iced by-(describe the instrument or agreement secured by this mortgage
Equity Agreemeng’Dalidd May 18, 1993

assessmerits not yet due and _none_other thipn el f ing debt
F
SECURED DEBT: This mortgege secures:repayment:of the secured-debt and the. perforn the covenants and agreements contained In
this montgage and in any other documen! ncorporated hereln: Sacured debi, as used In this mortgags; Includes any amounts iimay at
-any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
'of such Instrument or agreement, and, If applicable, tha future edvances’described balow,

d:the date thereof):

The.above obligation'is
The:total‘unpaid,balanc
Twenty Thouse
andiall other amounts,

Moayable:on May 1, 2003
‘mortgage at:any.orie thime shal/not exceed a:ma
100

‘ Dollarg A
ancedunder the tefmsrofthis mortgag

[

if not paid:earlier
ipal amount of

~ ) plus:interest
y.of this mortgage or to perform

e et e

any.of the covenants-ar

made a part hereof,

a

RIDERS: [ .Commercial

(] Future Advances: The-above debt is secured even though all or.part of it may not
and will be‘made in;accordance withithe:terms of-the note or loan agreement-ev

D;Va’rlpble‘ﬂate: The Interest rate on the obligation secured'by-this mortgage may vary_ according:to the terms of that obligation, '
[ A copy of the:loan agreement. containing the terms under which-the.interest:.rate:may varyis aftached to this.mortgage and

P/et;be advanced, Future:advances'are contemplated
dencing the secured debt, '

O

SIGNATURES: By signing below, ! agreeto the terms and covenants contained on the front and
evidencing the secured debt and'in any.riders described'above and signed by me, I'acknowlq

ck sides of this mort

ACKNOWLEDGMENT: STATE OF INDIANA,

Onthis —_18th  dayof

My, commission expires: 3/11/96

This:Instrument was prepared by:

”»
© 1985 BANKERS SYSTEMS, INC,, ST, CLOUD, MN (1-800-328-2342} FORM OCP.-MTG-IN 3/22/89 ’_'"_’,

Cheryl &. El%inga (04 |
: Lake , County, 88}, :
May , 1993 | before me, que. i .. |
.-personally appeared ’ .' _5»,3}? ettt '.OC , ;
Y. [lzinga., husband and wife ‘
and acknowledged the execution of “?5') oing,jrst i
T . !
.t . o i |
A i . ~ bllet =, . . &
:{:/‘P u.'.. ....". ‘\': {

—Jacqueline C, CQE’%&" YN ¥
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-terms:of this mortgage:
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COVENANTS

1. Payments. I'agree to make all payments on the secured debt when due. Unless we aqree otherwise, anY payments you recelve from me or.

for my benefit will be applied first to any amounts | owe you an the secured'debt exclusive of interest or principal, second, to interest and then
to principal, if partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subssquently scheduled payment
until the secured'debt Is paid in full. s

o g.f",.r.’ S .

. (]

. IR+ PR }’:‘.l,l Ny
2, Claims against.Title. I'will pay all taxes, assessments, liens, encumbrances, lease payments, ground rants; ad it {{ ina 10 1he
property when due. You mayrequire me to" provide to you coples of all notices that such amounts are due aro.1 @‘recelpts’evidencing my

payments, |-will defend title to the property agalnst any claims that would Impalr the llen of this mortgage. You t'nan require Qvta:asslqn any
rights, claims or.defenses which | may have against parties who supply labor or materials 1o improve or mam@gt o %rro‘%&’ﬂ ey

N e AN ;"" .‘)::
3. Insurance:| will:keap the property Insured under terms accaplable to you at my expense and for your bonfeﬂfghﬁ" va‘ﬂce wilkineclude at
standard ' mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance pole yInsurantd prpceads.
may be applle « Within your.discretion, to elther the restaration or repalr of the damaged property or to the secured Hobt:If yourequire mortgage
Insurance,’l agree to malintain such Insurance for as long as you require. k"{,f.',; R “ /.
4.-Property, | will keep the property. in good condition and make all repalrs reasonably necessary. | will give you pﬁlﬂ%tlce ‘of any loss or
damage to the property, o

6. :Expenses. | agree to pay all your, expenses, Including reasonable attorneys’ foes, If | breach any covenants in this mortgage or In any obligation
secured by this mortgage. | will pay these amounts to you as-provided In Covenant 10 of this mortgage.

-6, -Default and Acceleration, If | fall to make any payment when due or.breach any covenants under this:mortgage, any prior mortgage or any.

~ obligation'secured by.this mortgage, you:may, at your option, accelerate the maturity of the secured:debt and demand-immediate:payment

and exerclse any other remedy avallable to you, You may foreclose this mortgage in the manner provided by law,

7. Assignment of:Rents and Profits. | assign.to:you the rents and.profits of the prop'ertg.f Unless we-have agreed otherwise:in writing; | may.
collact:and:retaln the rents!as'long as‘l am not in default, If | default, you'may, as provided by. faw, have the court appoint & recelver. and:the
recelver may. take possession;and manage the Ipropeny and collect the rents, income:and profits. Any. rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments; Insurance premjums, repairs, court costs and attorneys' fees, commissions:

to'rental agents, and'any other necessary related expenses: The remalning amount of rents will'then apply to payments:on the secured debt:
as provided:in Cavenant 1, '

i

8. Prlor Security Interests.’| will make payments when due and perform all other'covenants under any.mortgage, deed of trust, or other security
sgreement that has priority,over this mortgage. | will not make or.permit any modification or extension of any mortgage, deed of trust or other
security interest that has'priority over.this.mortgage or any note'or agreement secured thereby without-your written'consent, | wjll'promptly-
deliver to you any notices')‘receive from any:person whose rights in:the.property have*priority over your rights;

9, Leaseholds; Condoriniums; Planned Unit baﬁeliiprh'aﬁts. I.agrea to comply with the provislona of ahy laase if this mortgage Is on a leasshiold.

If this mortgage.is on a unit | P nder the'covenants, by-laws, or
regulations of the condomini: ¢ ment,

¢ LJ '
l j ment 18
JMortgagor, lfﬂaﬁ}%erformeany.o ‘my duties unde

107 Authority of Mortgagee t J0, or any other moitgage; deed

-of trust, lien:or other security ot T -QVET yApeionp 1hs: use them to be performed:-You
-may, sigh-my:name or.pay an i ‘m Pr le'r,f‘. aB lL\l t‘n%tla'd&nfzs . continued’or not carried on in-a
-reasonable ‘manner, you: may lataver 18 necagsary-to protect:your security -interest -in the iis: may-Include completing - the
construction, L This Document is the prope of

Your failure to perf_orm will'not preclude you from exercising apy of your otherrightstunder the law o \mortgage, *

Aty amounts paldiby yourto firotaét your sdeufey. ek BRI B fhis B £ Such amounts will be:due on demand and will
bear interest from the date of thd payment until paid in full‘at the Interest rate In effect from time to time‘on the secured debt,

11, Inspection. You may enter 18 prope Inspec ne notl ‘orehand, must state the reasonable cause.for your
inspection,

12..,jiondemnatlon.{l assign,to you the proceeds of. any award or,claim for.damages connsctad With A.cor mnatlon or, other taking'of all or
any.part of the property. Such proceeds w|! pplied as provided In Covenant . This assignmentis sublect to the terms of any,prior security
agresment,

13; Walver."By, exercising any remady. avallable.ta you, yo 1a:not.give up-your rights to later use any:other remedy. Bn‘hot exercising.any
reme’ci!y, if | default, you:do not waive y« Jht'to later-consider the ev default:if:it happens again. | waive all'rights of.valuation and;
appraisement.

AT

14, Joint-and Several Liability; Co'signers; Successors and Aa‘éfiuia-l‘sbi:h&iiﬁ,ll dutles under this mortgege are joint'and several, If | sign:thisi

‘mortgage but do not sign'the securad debt | do:sotonly-to.mqrtgege.lmr'lm's_;est in the property to securg’payment of-the secured debt and;
a

‘by doing'so; | do not agree ta be pe ﬂallx llable'on the secitégtl
N 0

ebt, L alsg'Ggrae that you and any party . s‘mort?age may extend, modify
.or make any other changes in

this mortgage ¢t securad-tiebs W fhout my consent. Such 1ge will not release me from the

The duties and benfits of:thi: ghail'bind and beﬁeﬁt»the‘successors 5nd assigns of ol f us,
15, Notice. Unless.otherwise any:notice to 'ri‘ﬁ‘elsh;ai] B2 alven ’by deliver
me at-the Property. Address ol s, that{:telliyou, WGV any notice'to you
of this mortgage,.or:to_any ot

Any.notice shall be deeimed to have been given to either of us when given In the manner stated:above.

by first.class mall-addressed to
) your address on the front side

without your prior.written"consent, you may. demand immediate payment of the secured debt, You may, also demand immediate payment-if
the mortgagor Is:not a natural person and a beneficial:interest in the mortgagor is sold or transferred. However, you may not 'demand payment
In the above sltuations if it is prohibited-by-federal law as of the date of this mortgage, :

16, Transfer.of the Property or a;Beneficlal Interest in.the Mortgagor, If ali'or any part of the property or any. interest in it is sold or transferred

17. Relsase.When | have paid the seé:h'r‘ed’débt-ln full-and all-underl?/lng agreements.have been terminated, you will, at my request, release
this mortgage without charge'to me. Except when prohibited by'law, | agree to pay.all'costs to record'the release,

18, Severability, Ay provision or. clause of thls,-mortf;agre:or any. agreement evidencing the secured debt which.conflicts with applicable law.
will not be effective unless that law expressly or impliedly permits variations by agreement. If:any provision or.clause of this mortgage or.any
agreement evidencing'the secured debt cannot be enforced according to its terms, this fact will not affect the enforceabllity of the balance of
the mortgage and the agreement evidencing the-secured: debt,
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