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COMMUNITY TITLE COMPANY

Rovised October 1983 6 SC.
‘Monglge Auocinion MORTGAGE 536931

YA Forin 266312 (llonc Loan) 93035743 FUENO___ X 6095 INDIANA
THIS I LOAN IS NOT ASSUMABIE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED: AGENT,

THIS MORTGAGE, made the 27TH day of MAY vAD, 1993
‘between
ANGEL VALENTIN, A DIVORCED MAN, NOT YET REMARRIED
ofthe of in the county.
.of  LAKE. » and Suate of Indiana (hereinafter called Mortgagor),

-and* INDEPENDENCE ONE' MORTGAGE CORPORATION:

a corporation organized‘and existing under the laws of MICHIGAN:
(hereinafter called Mortgagee),

WITNESSETH That whereas the Morigagor. is justly, indebted to the; Mortgagee for money borrowed in the- principal’
sum'of ONE- HUNDRED FIFTY. ONE THOUSAND SEVEN HUNDRED FIFTY AND - NO/100: ‘Dollars
($° 151,750100 -);as cvidenced by u certain pmmlssory nmc of evei date herewith, the teris of which are incorporawd‘
hercm by refercnces, with interest-from ddte at the rte of EIGHT per cenfum’
(18 200 %)upcr annum onamcwunpaulibal.mcc until paid, -thesaid principal and interest to- be.payable at the -offico
of INDEPENDENCE ONE MORTGAGE CORPORATION »,0r at such other
placc as - the ‘holder- may, dcs:gnmc muwnung,&dclwcrcd or, mmlcd lo¢ lhc*Mortgagor. m‘monthly -insiallments:
of: ONEXTHOUSAND ONE HUMC :ncing.on the first day.

of -guLY 2 tiog on e fi ' C; the principal and interest:
aré fully;paid, cxcepit Ui or Jmm&m%%hoﬁj&nu 1'thcreby shall bo dué
and payablc on the first N263-r O F FI CI AL'

t is the To ertw of
NOW, THEREFORE, THISING &:W ESSETH: fggor,in oo raton of the premiss, ands
for the purpose of sccuring e payimn rﬁ&&!’ on according (o the tenor and effect of the

said‘proinissory, fote, al 6 mcmmncd and-also t secure the fauhf ul performance of all thie covcnits; conduions, stipu-

lations and agreements herein, contii " does sents. nec and nto the Mortgagee; all’ "of the fol-
lowing-described property, situstcd i the

of nthe county-of  LAKE and
State of-Indiana, to:wit:

LOT 71 IN SUN! MEADOWS UNIT NO. 3 70 THE TOWN:CF ST. JOHN, AS P PLAT
THEREOF, RECOR D SA TEMEER 27, 90 IN.PLAT 0K 69 PAGE 31, THE-

OFFICE OF THE CORDEI\ 0F LAKE CCOUNTY, INDIANA. n é_.'- n
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together. with all buildings or improvements now or licrcafter thercon, and the hereditaments and appurtenances and all
other rights thercunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issucs, and prof-
its thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issucs, and profits un-
til"default hercunder); all fixtures now or hereafier attached o or used in connection with the premises; and in additon
thereto the:following described houschold appliances, which are, and shall be deemed o be, fixtures and a part of the realty
and arc a portion of the sceurily for the indebtedness hierein mentioned:

AJ "By initialing, the Borrower(s) acknowlcdge(s) that this pago is pago 1 of 5
of lhc Indiana DVA Morigage." L/
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THE'MORTGAGOR ‘FURTHER COVENANTS that:

1. ‘Mortgagor is the owner-of said premises in fee simple or such other. estate as is stated hereif,

2. :Mongagor will pay“thc indebtedness as provided in said note and’this morigage. Privilége is réservédito prepay
at any ume. without premium’or fee, the entire indehtedness or any. pari thercof not less than the amount of-one install-
mcnt:or oii¢ hindred dollars ($100. 00), whichever is less. Prepayment in full shall be credited on the date received. -Par-
tial prepaymem, other lllan on an insiallmeit duc date, néed:not be credited until the next followinginstallment diie- daté
or thirty. days after such: prepayment,: ‘whichever is carlicr,

Monga;,or will pay, to thie Mongagcc, as wrustee, (under.the'terms of this trust as hercinafter. statcd) together

......

unul the said note:is fully paid:
(a). A suii cqual | L diic, plus the 3 due and payable

‘on policics Bmm et s and assessmients
-next'duc on opcrty all as csumntcd by the Mort s MOTtRagor is no-
tified) less ¢ 'h ﬂi A&b ore one month;prior-
to.the, dalc \ )und rcnls. prefmiuins, taxes’ d assessments:will h juent; such:sums:to,

{'(
‘be’ heldiby, Th sl PR £ B e ﬁmpwanoﬁ | ascassients,
(b)- The aggregatc of e amouuﬂ}ﬁykﬂkﬁ‘mﬁﬂﬂﬁ%ﬁﬂﬁ%ﬁﬁ%w payabic on'the iote’ secured

ticreby, shil| be paid in-a single payment cach month, to be applicd:to the following ilcms 'in the order
stated:

(1) gre Qrgn‘ taxes, special asscssments, firc and othcerhazard insurance premiums;:
(1) intereston the notc secured herchy; and
(111) amortization of they 1cnp.ll ol said note

Any.deficicncy: in- the amount af.such dgprégate month!y payment shall, unless made good by the:Mortgagor
Qrior 10 the due date of the next such payment, constituie.an evenl of default under this mortgage. At Mon-
gagee's option, Morlgagor will-pay a "latc chipageriiig, cxcccdmg Tour. per centum (4%) of.any ms(allment

when paid tore than fifteen (15) days aﬂeruéﬂﬁuc o itiereol o cover.the extra cxpense involved in. han-
dlm;, delinquen:payments, but such; "lm\;hnr;,c" shall v;g:;a)c payable out of the procecds of any. sale made
_lorsausfy th Digdness sccurcd hcrciiy, unless such ptoc..cds are sufficient 1o ge ‘the cnurc indebted-
ness and‘all sts andiexpenses wcu:cu uncfc'uy. y ;
4, Ifthe-tofal of 1 ade by thc Mor(gagg_j,.,‘ggr (h) ofs paragraph Il'exceed uie.,m‘ounu
of paymcnts*actuallyhm \ S{CE TOF PrOUNd rents atax O urance premnums.

at Mongagee s opuon as Lrustcc,mhall bc rcf undcd to: Morlgagor. If howcver.tsuch monthly payments shall ot be suf-
ficient to pay. such items.when the same stiall bccomc due and payable,athcn the Mortgagor shall pay to the Mortgagee
-as: u'uslec uny amount nccessary (o.make up the dcﬁcncncy Such: paymcms ‘shall be made within thirty. (30) days aftcr
wnucn nouce fromthe' Morq,a;,cc swlnn;, the amoitnt of the deficiency, which notice may be given by mail, If &t any
time the Mortgagor shall tender.to the Mortgagee;in accordgnee with the provisions. of the note secured hercby, full pay-
iignt'of thé entire indebtedness represented: lhcrcby, the Morlgaz,cc as rusice, shall, in compuung the amount of such.in-
deblcdncss. credit to ti¢ account of the' Martgagor any credit balance’ rcmmmng under the provxsnons of (a) of: paragtaph
3ihereof. If:there shall be.a dcfault-under, any of-the provisions of: this mortgage resulting in a pubhc sale of the premises
éb‘vercd heréby. or. if tic Mortgagee acquires the property otherwise after default, the'Mortgagee as trustee, shall apply;
at the time of the commcnccmcnl of such proceedings or at the time the property is otherwise acqulred the amount then
femaining to credit of Mortgagor-under (a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and
the balance to the principal ten remaining unpaid on said note,

5. Mortgagor willpay all-taxcs, asscssments, water raics and other governmenital or municipal charges, fines:or
impositions, except when payment for all such items has theretofore been made-under-(a) of paragraph 3' hereof and in
default thercof the'Mortgagee may pay the same;-and will promptly deliver the official receipts therefor to said Mort-

gagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and'in the event of the failurc'of the: Mort;,a;,or to keep the bulldmgs and other improvements now. or hercafter.
on said premises in good. répair, the Mortgagee may make such repairs as may reasonably, be deemed necessary for the
proper preservation thereof and the sum-so paid shall-bear interest from date’at the rate provnded for in the principal in-
debtedness, shall:be payable thirty (30) days after demand, and shall be fully sccured by this mortgage,
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7. ‘Mortgagor will communusly maintain hazard insurance, of such’type or types and amounts as Mortgagee
nfay from time to time require, on the improvements now or hereafier on said premises, and except when paymient
for all such premiums has theretofore ticen mwade under (a) of paragraph 3 hereof, he/she will pay promply when
due’gn_y premiums thercfor, In default thereof;the Mortgagee may pay the same. All insurance shall be carried in-

companics approved by:Mortgagee and the poiicicns and rencwals thercof shall be held by Mortgagee and have at-
tached theretoloss paynb!c clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor
will give immediate notice by mail to Mortgagee, and Morgagee may make proof of loss if not made promptly by.
‘Morigagor, and cach insurance company concerned is herchy. anthorized and directed to make payment for such:loss
‘directly to Morigagee-insieaid of to Mnru,a;_,or and Morigagee jointly, and the insurance proceeds, or any. part thereof,
‘may.be’ apphcd by Mortgagee at-its option citlicr to the reduction of the indebtedness hereby. secufed or to'the' restora-
*tion or.réfair.of the property damaged. In event of forcclosure of this mortgage, or other transfer of title tos the' mort-
.goaged property in extinguishment of the-indebiedness secured hereby, all right; title and interest of the Mortgagor in-
and‘to any insurance.policics then in force shall, pass to the purchaser or grantee.

8: .In case proceedings to-foreclose this morigage arc instituled, any sums necessarily expended for-the contin-
uation of the abstract of title to the above-described real estate, together with interest thereon at the rate provided for
in-the principal indcbtedness, shall become a part of the debt sccurcd by this mortgage and shall be collectible as such.

9. Upon the request of:the Marigageesthe Mortgagor shall execuie and delivera supplcmcmal note or notes for' .
the sum of . siis advanced by the Mortgagee for the altcration, modernization, improvement, mamlcnancc, or. rcpalr of
said ‘premiscs,.for 1axcs of dssessments against the same and for any. other purpose authorized hereunder. - Said nole or

notes shall be secured: hierehy, on a prity.with and as futly, as if the advance evidenced thereby were included in ‘the notc
Tirst déscribed above. Said supplcmcnwl note or notes shall bear interest at the rate provided for in'the prmcnpal n~ L

debtedness anid shigll bie payable in-approximately cqual'monthly, payments for such period as may be agrecd upqn by N
the creditor and dcblor. Failing:t0 ujgree on the maturity,ilic whole of the'sim or sums so advanced: witli ,mtctest ujqrc\ -
-on at the rate- pmvulcd for.invthe principal indebtcidness shall he due and payublc thirty' (30) days after demand by thcr e

~
td
D

.creditor. 1n no cvent shall the maturity. extend beyoni the ultimate maturity of the note first described above/., RPN
10 If the-proccer Morgagee 1o tie ivigrigagor, tich'is' hereb;’se- .
cured; or any. part there ﬂ'@ﬁmﬁ gce, be . mdu'ectly to pay-
off, dnschargc, or satisfy m m ve described, or
any part thereaf, then di ng IE Tm. , »r of such:li¢h or:
chictimbrancc. ThlS Document is the property of

11.-If.any defauly e made, ini,lhﬂmnic)m.gh(]@lﬁ s Previdesd-da-paragraph S hoceof; orin the per:
formance of aiy, othcr ¢covénantin this mortgage or in the note sécured hereby, when the same'is jayable or the time of
performance has arrived, o above providedsthen affthe rf\-nauulcr of e aforesaid principal sums with all arearages
ofi mtcrcat, and sums payable pursugikto: the pievisionshiercol, shukly at (he oplion of said Mortgagee, become:immedi-
‘ately payable. -and-the Morigage: hall ave the right 1o foreclosathis mor(gage, anything hereinbefore or in said note
-contained to:the contrary notwithstindings and any lure 10 ¢cxcreise said option shall not constitute a.waiver of the
ngm to excrcise the same in the eventof any subsequent defa

12, If proceedings (o foreclose this morgage be instituted, e} rigagee may apply for the appointment of a'
receiver.(and the Mortgugor hereby consents 1o the appointment of a-receiver if tere has been any default in the per-
forinance of any-of the conditions of this morigage), ang, suqd rcwwcr is hereby authorized 1o take possession of the

real estate above describicd, collect any rental, aceruciyay WECtAe ) “uhether-in money or kind, {07 the use or occu-
pancy of said. prcmms Yiy |Iorson,¢firm or corpRRision, or miay Jeer lease said premises or #ny part thercof, re-
ceive the rents, income Wits tigrefromgand S the: proccc(ls sub;ccl 10 the orders of i, or the! Judge
thereof; for the benefit N0 goey pcnduu, LPc [ nab decice i said procccdmv d ny period‘allowed!
by law:for the redempi sale Ordered in: soul gaifse andismil recciver may b irrespective:of:the:
value of the:mortgaged HeqUAeyto scumc m‘ L.isénarg,c lhc indchicdf scome due or the
solvency ofthe Moru,a ) of Mongagce is also

expressly:given the right 1o fake possession of:and hoid the Morgaged premises with or without process of law and
collect thc irents and-profits; therefrom, applying the same to the charges and paymcnts due under the conditionsof
the mortgage so 1oAg as a defaultshall continue, and such wking possession shall in no way waive the right of the
‘Mortgagee'to foreclose this mortgage because ol a default,

13. No saleof the premiscs licreby mortgaged, no forbearance on the part of the Mortgagee o its assigns, and:
no extension of the time for the payment of-the debt hereby sccured given by the Mortgageg or its assigns shalli operate
to release, discharge, moilily, change or.affect the original Hability of the Mortgagor herein cither in wholc or in part,
nor shall the full force and effect of this instriiment be altered- thereby,

14. Any person, firm.or corporation-laking a junior morigage, or other licn, upon said rcal cstate, shall take the
said licn subject to, the rights of the Mnrl;,a;,cc herein-to extend the maturity of the indebiedness hereby secured without-
oblmmng the consent of the holder of said junior tien and without the licn of this mortgage losing its priority over any

such junior licn,

15. In-the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebiedness evidenced and secured by this instrument the Mortgagee will be entitled 1o a deficiency
judgment.

. N : "By mnu.\lmg the Borrower(s) acknowlcdgc(s) that this page is page 3 of.5
of the Indiana DVA Mortgage."
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Notice of the excrcise of-any option granted o the Mortgagee herein; or in thie nole secured hereby, is not required
ito be given, All sums payable hercuiider shill be without relicf from valuation and appraisement laws and with reasonable
-attorney's fees:

If-the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code, such Title and:Regu-
‘lations:issued thercunder-and'in effect on the date hercof shall'govem the rights, duties and liabilitics of the paitiés hefeto,
and any provisions of-this or other instruments exccuted in conncction with said indebtedness which are inconsistent with.
said Title or Regulations arc hercby amended to cariform theréto, ,

The covenants hercin contained shall'bitid; and te benefits aiid'advantages shall inure to, the respective heirs s exec-
‘utors, adminisirators; successors and assigns of the partics hereto, Whenever used; the singular number shall include the
plural, the plural the singular, the usc of any gender shall include all genders; and the ter "Mortgagee" shall include any,
;payee of the indebiedness hereby securedor.any transferee thereof . whither by operation of law or otherwise,

IN WITNESS WHEREQF; the said:Morigagor has hercunto st his/her hand' and seal this’
27TH day,of MAY ,1993

A ] -~

Documen¥\s.
ANGEL ALENTX!
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!

L aeamie imades it o sacasma e lon.

‘Thisiinstrument was preparediby  SUSAN: GRATTEAU of INDEPENDENCE ONE'MORTGAGE CORPORATION
e : 5241 FOUNTAIN -DRIVE, SUITE A :
'STATE OF:INDIANA SN CROWN. POINT, INDIANA 46307
COUNTYOF  LAKE P
5 et
Before me, the.ui Loramta B Gotﬁg‘hling » , an official
of  :Laker ZCwmtynfitheStaic of Indiana, o « 27th
.day of May: 3 pcrsnm\lI?Q\gmmjﬁing ANGEL VALt
. , 2t . :and
;acknowledged the exc T e
Witness my. hand and official:scal the day andiycar-last above written "/:‘ 2 /,
- L 7
p Y ///74’ oy i
/. / ’ o/ A\ /Z,//l’b AN S
‘My_commission expircs. otary Public.. ... .. .7

04=07=96 (Official title).
Resident :of Lake County, IN

: ;A(\/ ' "By initialing, the Borrower(s) acknowledge(s) that this page is page 4 of 5
i Tnitials ‘ Tnitials of the'Indiana DVA Mortgage.”"
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Recéived for:reco Documient 1s 6'clock
Mssand recorde MA: iRV F 1 C Jethalis!
of the.records of. This Document is the property of County, Indiana,
the Lake County Recorder!
Recorder of, - County, Indiana;.
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i[ DVALOANNO, Lsnoem LOAN NO,

536931 | 1846094

: DVA HOME LOAN ASSUMPTION RIDER
.f TO:DEED*OF TRUST / MORTGAGE

This DVA Loan Assumption Rider is made this ~ 27TH dayof MAY, 1993
and amends the provisions of the Deed of<Trust / Mortgage, (the "Sccurity Instrument”) of the same date,
' by and'between ANGEL VALENTIN, A‘DIVORCED MAN, NOT YET REMARRIED

’ , the Trustors / Mortgogors, and
INDEPENDENCE: ONE MORTGAGE CORPORATION , A MICHIGAN CORPORATION

The Beneficiary / Morigages, as follows:

Adds the following provisions:

FHIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS!

NN ITG A"IJ"I‘IJ(\D'IVDI\ A DN

The Ionn‘mu‘y‘bc di i payable ujon wansjcraf he | such loan'to an
ggnsl:l‘fm; unicss u m CAMRE tslﬁm. 3 n 1814'f t:ti;igt_er
, litle 38, United >
A, Fun , N@Tc-@ EErll@IIAlIm!o Is f the date of
trang f’ Mmll.lwc ablg m ime of transfer.1o the lopn Kolder or its authorized:
agen!; us RO HE EdunRe1ails o iy, this fec'at the
time [ trafisfery mﬂwlﬂtﬂﬁmﬂountgummdmhready securcd by this insifumeny,,
shall bear.interest at the rate herein provided and, at the option of: the - payeg of the indebtedness
h hicreby. secured or any transferee thereof, shall'be Tmmediately duc and nayabl This fee is auto-
t matically waivedafitic assumenis cxempt undeathe provisions ofi 38:U.5.C. 1829 (b).

e eeenp— e o

B, ProcessingChnsge. Upon application for wroval 1o sllow pssumpiion of this oan, a processing,
fee may.be charged by tie loan holder or.its suthoriz agcnt r determining t’crcdi(wonhi-
ness of the assumerand subsequcn dy. revisi the holder's ownership records when an approved:
trans o is compicica, The amoui: of this charge siiall not excoed the maximu: stabhshed by.the
‘Depirtment of Veterans Affairs for a j&‘w lch section 1814 of chapiér 37, tile 38, United
States Cotle applics,

C. Indemnity Liability. "If this olﬁ?‘um nsnssu!f

e

cn the assumer hereby agrees to assume all

of th ons of the velcranumtier the iczms ke instruments crealin ccuring the

loan Uic obligation 0(211(: veleran 10 mﬂcs:mnl’y the Denartiit rans Affairs to the
exic: npayment ansmn l'r n.yg{ua@uy Or insurance »dness created by
ﬂlis l’J Hit !\‘\

-

IN WITNESS WHEREOF, Trustor/ Mortgagor has exccuted this DVA Loan Assumption Rider.

T ————

Signature of Trustor(s)./ Morigagor(s)

AV RVATS

ANGEYL VALENTIN:

S r—

MFCD2139-10/91 1846094
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