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This debt is cvidenced by
monthly:payments; with the futl
This Security Instrument se
extensions and ‘modificatio he
security of this Security I
Instrument and“the Note.

described property. located
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g under the laws of-
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E STATE OF MINNESOTA  arid-whiose

MOINES, IA SOZ065157
("Lender"). Borrower owes Lender the principal:sum of
lED DNE (1] ‘ll-) 00/ \)0

*%%#68,701.00 )

Dollars (U.S. $
5. this Security Instrume ,"\Iotc!'é. which provides for
JUNE 01, 2023 )

 interest, and all-renewals,
yaragraph 6°to protect the
mefits~inder this Sccurity
-to Lender :the following
County,.Indiana:
ER

vidcnced»by. the Not

1947 IN FLAT BOOK 27 PAGE 4%,
INDIANA.

OFFICE DF THE RECORDER OF LAKE COUNTY,

THIS I8 A FPURCHASE MDNEY SECURITY INSTRUMENT.
TAX STATEMENTS- SHOULD BE SENT TO: NORWEST MORTGAGE INC., 'P.O.

BOX S137, DES MOINES, IA S03065137

which has the address of 4862 VASA TERRACE &  LOWELL [Strect, City},
Indiana 46356 1Zip Code] ("Property. Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter o
part of the property. All replacements and additions shall also be covered- by this Security Instrument. All of the foregoing is
referred (o in this Security Instrument as the “*Property. '

BORROWER COVENANTS that Borrower is lawfully scised of the estate-hereby conveyed und has the right to mortgage,
grant-and convey the Property and:that the Property is unencumbered, except for encumbrances of record. Borrower- warrants
and:will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record:

1. Payment of Principal, Interest and.Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced'by the Note and late charges due under-the Note.

2. Monthly :Payments -of Taxes,, Insurance.and- Other Charges. Borrower. shall include in cach-monthly :payment,
together with-the principaliand interest as st forth in the Note and any:late charges, an installment of any (a) taxes and'specinl
assessments levied or torbe -levied-against the Property, (b)-leaschold payments or .ground rents ontthe -Property, and -(c)
premiums for insurance required by paragraph 4.

Each monthly installment for items (n), (h\ and(c) shall equal one-twelfth of the annual amounts, as reasonably estimated

by:Lender, .plus an amount
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r with -the future monthly

than one-sixth the estimated:

it, then Lender shall either
‘the estimated :payments to:
Borrower-for-item.(a), (b),
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Development or his or:-her
iry, cach -moiithly pilyment
Lender to:the Secretary,.or

:ld by the Secretary. Each:
dlate the full annual mortgage
ium is due to the Secretary,

int cqual to one:twelfth of.

t,-Borrower’s account shall-
srtgage -insurance premium

installment that Lender has not become obligated to pay to the Sccrctary, and Lcndcr shall promptly refund any excess funds to
Borrower. Immediately prior-to-a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited-with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or-to the monthly charge by the Secretary
instead of d of the monthly mortgage insurance premium;
Second to any taxes, special assessments, leasehold payments or ground rents, and fire, ‘flood and:other hazard insurance

premiums,-as required;

Third, tointerest:due under the Note;:
Fourth to amortization of the principal of the:Note;
Fxfth to:late charges due under the Note,
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4. Fire, Flood'and:Other Hazard: Insurance, Borrower shall:insure all improvements on the Property, whether now in
eXistence or subsequently-erected; against any hazards, casualtics, and contingencies, including fire, for which Lender- requires
insurance. This insurance shall be maintained in the amounts and- for the periods that Lender requires, Borrower shall also-
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Sccretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and:shall include loss payable clauses in favor of, and in a-form acceptable to, Lender,

‘In the event of loss, Borrower shall give Lender immediate notice by mail: Lender-may make proof: of loss if not made
promptly. by :Borrower. Each insurance company concerned is hereby authorized and directed to make payment:for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of theiinsurance proceeds muy'be applicd-by
Lender, at its option, cither (1) to the reduction of: the indebtedness under the Note and: this Security:Instrument, first to any
delinquent amounts applied in the order-in paragraph 3, and then to prepayment of principal, or (b) to thie restoration:or repair
ofsthe dumaged' Property, Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymemts which-are referred to.in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required:to pay all outstanding' indebtedness under the Note and' this Sceurity ‘Instrument shall be paid to the

entity legally-entitled thereto,

In the event of forec
indebtedness, all-right, title
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and agreements contained in this Security Instrument, or there is a legal. proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemmation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender.under this paragraph shall become an additional debt ofs Borrower and -be secured. by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option-of
Lender, shall be immediately due and payable.

7.:Condemnation, The proceeds of any award or-claim for dumages, direct or consequential, in conncction with any

condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hercby assigned-and
shall be paid to Lender to the extent of the full amount:of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds tothe reduction of the indebtedness under the Note and this Sccurity ‘Instrument,
first tocany delinquent amounts applied in:the  order provided in paragraph- 3, and then to-prepayment-of principal. Any
application of the proceeds: to the.principal shall not extend or-postpone the due date of the monthlypayments, which are
@D,4RIN) Pago 3 of 6
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt,

“(a): Default, Lender-may, except as limited by. reguliitions issued: by the Secretary in the case of - puyment defaults,
réqiire immediate payment in-full of all:sums secured by this Security. Instrument if:
(i) Borrower defaults by fuiling: to pay in full any monthly payment required hy this Security Instrument prior to or
on the due date of the next-monthly puyment, or
«(ii) ‘Borrower. defaults by fuiling, for a period of thirty days, to-perform any. other obligations contained in this
Sccurity Instrument,

|
J
\

(b) Sale-Without Credit Approval, Eender shall, it permitted by. applicable Jaw andwith the prior approval of- the
Secretary, require immedinte:payment in fulllof all sums secured by this Security-Instrument if?

(i) All or p'“ﬂ....l‘ el Daiianiates e o baaseaflalal astaract dar o tenet amsing all e e ""‘ u‘c Propcny' is so’d! or
otherwise trans 15C G- WEACCHI ) UY Wik 1|
(if) The Prop Bneuman xlﬁ:c incipal residence, or the

o ubian .

purchaser or gi Nabblﬁrﬁtﬁf;liom Kt' ved in accordance, with the
requircments o

(c) No - Waiver. If cisc .M&Rﬂﬁ%ﬁﬂmﬁtwﬁ&’smuaﬁ ryanent infull,:but Lender does
not require such puymeiits, Eendehdock solaenits darighty illerespeethe sibsequent cvents.

(d) Regulations of HUD Secretory, In muny circumstances regulations fssucd*by the Sceretary will limit Lender’s
rights in the case of paymenidelaults to-require immedinie payment-in fuiizand foreclose if :not:paid. This Security
Instrument doces not authorizc aceeleration or foreclosurc if not permitted by regulations of the Secretury,

(¢), Mortgage Not [nsured. Borrowcr agrees that should this Security Instrument and the Note secured: thereby.not be
cligible for insurance under-the National Housing Act within 60°days from the date hereof, Lender may, at-its-option
and -notwithstanding anything in pacagraph 9. require imincdiate payment in full’of all sums secured bythis Security
Instrument. A writicn statement of any authorized K\lﬁﬁwf the Secretary dated' subsequent to 60-days from.the date
hercof,-declining to insure this Security lnslrun\ml{*mﬂ 1 {Qte secured thereby, shall be deemed-conclusive proof-of
such incligibility, Nutwithstanding the forcgns(;@ nis optis Ly not- be exercised by Lender when:the unavailability

of insurance-is solely duse 1o Lender's failure t?»“nnl a morlg.’ Einsurance premi 1o-the Secretary. i

10.. Reinstatement. .| *igh( to be .;nmmc i Lcnder has requircd 4 ayment in full :because of
‘Borrower’s failure to pay ~ynder the Noite) ﬁw{'!qmty Instrumcnt.” lies even after foreclosure
proceedings arc instituted, Secu ity InstrunmEatiBorrower shall: (o1 m all amounts required:to

bring Borrower's account * this Security Instrument, i

\\U

foreclosure costs and reasonable and Lustonnuy attorneys’ Tees and L\pcnscs properly associated' with the foreclosure
procecding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall: remain in- effect
as il Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if; (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding ‘the
commencenment of « current foreclosure proceeding, -(ii) reinstatement will preclude foreclosure on different grounds -in “the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not-Released; Forbearance By Lender Not a Waiver, Extension of the time of: payment- or modification of

amortization of the sums sccurcd:by this Security- Instrument granted by Lender to-any successor in interest of Borrower shall’

-not operate to release the linbility of the orig,inul ‘Borrower or Borrower's successor in interest. Lender shallnot be required tor
commence proceedings- against any successor ininterest or refuse:to extend:time for payment or otherwise modify amortization

4 of the sums sccured ‘by. this Sccarity -Instrument by reason=of any demand made by the original Borrower or Borrower's
: suceessors in-interest, Any-forbearance by Lender in exercising any right or-remedy. shall: not- be.a waiver of or preclude the
excercise of any.right or remedy.

0

'
1 A
E ‘@v ~_4R(IN)'- Pago 4 ol 8-




o ——y— - o Bt e e o wpvn &

12, Successors and Assigns Bound; Joint and:Several Llubility, ‘Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject-to the provisions of
paragraph- 9, b. Borrower's covenants und*a;,rccmcnls shall be joint and several. Any Borrower who co-signs this Sccurity
Thsttument. bul does not exccute the Note: (a) is co-signing this. Security Instrument only to mortgage, grant and: convey that

-Borrowu'.s lmercst in the Property under the terms-of-this Security Instrument; (b) is not personally obligated to pay the sums

.' seclived’ by"lluﬁccumy Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, maodify,-forbear or
i ;nnkc. ¢ any e uud‘dnnnu‘dntmns witli: regard to ‘the terms of this Security Instrument or the Note without that Borrower's consent,

\

13 Nouces. Any notice to Borrower: provxdcd for-in this Sccurity-Instrument shall be given:by delivering it or by mailing
it by Tirst olnss muil unless applicable law requires usc of another method. The notice shall be directed to the:Property -Address
or any. other address Borrower- designates -by-notice to: Lender, Any-notice:to Lender. shall be given by firstzclass mail to
‘Lender’s address stated herein or any address Lender designates’by notice:to Borrower, Any.notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided-in this paragraph,

14, Governing ‘Law; Severability, This Sccurity Instrument -shall be governed by -federal law and the luw of* the
jurisdiction in which the Property is located. In the event that-any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the'Note whichcan'be

given effect without the co /To this.end the provisions of this 'S¢ arid the Note.are declared:

to be severable. Document iS

15. Borrower's Copy ot NSVl Ong cprifiorifed Rofly Joff s eyt 1

16. Assignment of Rents, -3k rowsr LAGEINIONMN Rstin RIAR pER@e 1 Ve 1/ e rentseand revenues of the
Property.‘Borrower authorizcs Lender orgiiguddr’s,agents tgisalissttheenisgpdyevenucs and licreby dircets each-tenantof: the
Property.to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to-Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall-collect and receive all rents 1nd revenues of the Property.
as ‘trustec>for the benefit of Lender and Borrower, This assignment of - rents constitules n absolute assignment: and not an
assignment-for additional sccurity anly,

If Lender gives notice of breach to-Borrower: (a) oll rents received by Borrower shall be held by Borrower us trustee for.
benelit.of Lender.anly, to be appliedita the sums seeurcd by the Sceurity Tnstrument; (b) Lender sholl'be entitled. to:collectand!
receive alltof:the rents-of |the Property; nnd/(c) each tenunt of the Propesty shall-pay all rents cuc and unpaid to Lender or
Lender's agent-on’ Lender's written demund to the tenant;

Borrower has not executed any prior assignment ofthe-sGnls 8dd kus not and will not perform-any act that would prevent:
Lender from exercising: its rights under this paragraph 36

Lender shail -not be re enter upon, take éantrobef-ormaintitin the Properly be er giving notice of-breach
to Borrower, However, L¢ ficially, appointcdifectvernay o so at any i reach, Any application:of:
rents shall not cure or. wa or invalidate afyZathigineht or remedy of issignment of rents of -the
Property shall terminate wl hby the Sccurity T ! i

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If-Lender requires immediate payment in full under paragraph 9, Lender. may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable- attorneys' fees:and costs -of title
evidence.

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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20.. Riders to this:Sc K evonaE e ik s ccorded together with.this.
Security Instrument,:the cc &}f;ﬁﬁﬁg and shal supplement.the covenants.
and'ngreements-of this:Sec: N id jré ;& '
{Check applicable box(es)] Thls D

Dl Condominium Rider
[ Planned Unit Deyelopfient Ridehe

}Eg racF l}tfl ,Pguymcﬁ R Pperty E’f r'[Specify)

fyfiecorder!

rined- trument  and:in any-rider(s)

BY SIGNING BELOW, Borrow cepts and agrees to the (erms ¢¢
exccuted by Borrower and recorded withit, ;
Witnesses:

{Seal)

-Borrower

(Seal)
-Barrower
(Scal).
-Barrower
STATE OF INDIANA, LAKE County ss:
Onthis 25TH dayof  MAY , 1993 , before me, the undersigned, - Notary: Public i

-and-for said County, personally appeared  TIMOTHY C TRUSIEWICH AND TONT TRUSIEWICH
the exccution of the foregojpg instrument.

>

RIS SOOI , and acknowledg
\’ ,,WJ.’ENESS 1y hund and-official-seal. .
Fm"  DANJEL W SLUSSER:

HY R
: M s Expifea:,. /NOTARY PUBLIC STATE OF INDIANA
z&",%m o ER }'1-(;

o~

X ‘ MYCOMMISSIONEX?Aucoaﬂm Notary Public

Thﬁ*"v’?ﬁ @Wﬂ‘i Pfcpmd by: ~ NORWEST MORTGAGE, INC. Robert T. Repass, Asst Vice
m‘ Page 6 of § President
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