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This Mort age (""Mortgage") Witnesseth thal Phillip Falls

(hereln called “Mortgagor"), does hereby morigage and warrant to INB Banking Company, North, (herein called “Bank") the real estale, localed in
Lake County, Indiana, which Is described on the reverse side hereol (the "Property”), together with all Improvements

now or hereafter situated on or used in connection with the Property, all rights, privileges, interests, easements, hereditaments and appurtenances thereunlo-

belonging or appertaining, all apparatus, equipment, fixtures and appliances now or hereafter attached to or used in connection with the Property, and

all rents, issues, income and.profits of the:Property (all of the foregoing being referred to hereinalier as the “Morigaged Property").

Phillip Falls and :Charles- Wilson

This Mortgage is given to secure (i) the payment of the indebtedness or other obligations of

10 the Bank in an original principal amount of. ___79,538,82
as evidenced by __8 promissory .note: (modification agreement) dated __May 20, 1993 and
any renewals, extensions or modifications thereof; (il) any sums guaranteed by, advances to or other obligalions incurred by Mortgagor heretotare, naw,
or hereafter In favor. of the Bank; (iil) the performance of Mortgagor's covenants and agreements under this Mo‘rtFaga and (iv) all sums advanced by
the Bank to protect the Mortgaged Property. (The indebtedness and all other obligations secured hereby are hereinafter collectively referred to as the

“Liabilitles"). Mortgagor and Bank agree that discretion to advance additional funds, in‘excess of that amount described above, remains with the Bank
and is not: obligatory,

The Bank, at its option, may extend the time of payment of any part or all of the Lliabilities, réduce the payments-thereon, or accept a replacement
instrument therefor, without the consent’of any junior llenholder or the consent of Mortgagor If Morigagor has then parted with'title lo the Morigaged

Property. Any such extension, ischarge or affect the llabllity of
the Mortgagor to the Bank.
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‘Upon default in the payment of any obligatior: dbyth r Mortt [allure to p of the terms and conditlons of this Morigage,
or Mortgagor's abandonment of the Mortgaged Property orthe eniry of a bankrupteyerder for relief or. Morigagor, then in any such eyent,the Liabilities
secured hereby shallzat'the option of the Eank, become immediately due and payable without nollce, and the Bank shall have the right Immediately
‘o foreclose this Mortgage. No delay or omission by Bank In exercise of any right hereundarshall ba eonsiruad to be a walver of such'right or preclude
the:exercise thereotiin.the event of a subseq_ Infault,
It Is agreed that if any of the propery hereln morigagad Is of a nature that & securlty Intarest can be perfected under the Unliform 'ommerclg[ Code,
this Instrument shall:constitute & security agreement and shall grant a sectrlty Interest to Bank In (hat portion of the MortgagédiProgatty, with resp
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a. Name and address of Secured:Pariy: b;:Nam& and address of Debtor: % i = ?’,g_r‘:j
INB Banking Company, North i o -'9*-_5-:?
109'Broadway . 01 2.1 AR A1
' x - — G
Chesterton,: Indlana 46304 — ) - 2 in
Attentlon: . *eveseet’ y e 5

All rights and obligations hereu be binding upehiihag several heirs

parties to this Mortgage.

Whenever required herein by the context, the singitar form of “Mortgagor” shall include the plural and all covenants, obligations and warranties herein
shall be deemed to have been made.jointly and.severally.

In:witness whereof, Mortgagor has caused this Mortgage to be executed as of the _20th_ day of May 1993
P

CifiilipAatds

State.of Indlana ) ss:

Countyof Porter )y

Before me, a Notary-Public in.and for said County and State, this _-20th _ day of May 1993 _,

personally:appeared Phillip Falls ,
who acknowledged the execution of the foregoing Real:Estate Mortgage as the free and-voluntary act of sald Mo

Witness my-hand.and Notarial $eal.
Notary Public Signatire. Samvt/- 7 M/ llp—
My County of Resldence: e

This Instrument prepared-by:
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Sa mo/C"/ 7. /ﬂf//t’l/

Print Name ‘; b
My Commission Expires; _3.72 1"

Scott K. Steinwart

0951720871 (New 5/80)
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Legal Description of Mortgaged: Premises

The Easterly 5 feet by parallel lines. of Lot 89; '
: ‘ . » and’ Lot 90 exceptin
therefrom the Easterly 5 feet by parallel lines in Beverly FifthpAddgt:ion

in the City of Hammond, as: per pl ' . ~
plat thereof, recorded in Plat Book 29
Page 8, in the Office of the Recorder of Lal’ée County, Indiana.
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