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WHEREAS, Borrower.is indebted.to Lender in the principal sum of U.S.$ ..., 5,765,00....... I
which indebtedness is evidenced by Borrower's note dated MAY. .27 y+1983........ and extensions and renewals
thereof: (herein *Note"), providing-for monthly -installments of principal andtinterest, with the balance of- the
indebtedness, if not sooner paid, due and payableonJUNE. .2,.1998 ......5

To SECURE to Lender the repayment of the indebtedness evidenced by the Note; with interest thereon; the payment
of all other sums, with.interest thereon; advanced in accordanceherewith to protect the security.of this Moitgage; and.
the performance of thie covenants and’agreements of Borrower herein contained, Borrower does liereby mortgage, grant
and convey to Lender the following described property located in'theé Coufity of TAKE « ¢+ ¢+ vevsevreorsararsnney
State of Indiana:

LOTS 29, 30, 31 AND 32/ IN BLOCK 1 IN WICKER BOULEVARD ADDITION: TO
HIGHLAND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 16 PAGE 24, IN THE
OFFICE: OF THE RECORDER OF LAKE' COUNTY, INDIANA.
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which has the address of . . 9213 KENNED Y ................ et eereey reaens . HIGHLAND ........ .
[Street] ICity)
Indiana. ..., 46 322 ................ (herein *‘Property Address");
{2ip Code)

TOGETHER with  all the improvements now or hereafter erected:on the. property,.and- all easements, rights,
appurtenances and rents, all'of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “‘Property.”

Borrower'covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant:and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower.
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for.Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full; a sum (herein "“Funds") cqual to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, it any) which may attain priority over-this-Mortgage and ground:rents on
the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus onc-twelfth of yearly
premium installments for mortgage insurance, if' any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of.which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution),- Lender shall apply.
the Funds to pay.said-taxes, assessments, insurance premiums and'ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or.verifying and-compiling said*asscssments and.bills; unless Lender.
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may.agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid-to‘Borrower, and
unless such-agreement.is made or applicable law requires such-interest to be paid, Lender shall not:be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge; an-annual accounting of
the'Funds showing credits and debits to the Funds.and the purpose for which each debit to'the Funds was made. The
Funds are pledged as additional security for the'sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of. Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall'exceed thie amount required to pay said
taxes, assessments;.insurance premiums and'ground rents as they fall'due, such excess shall be, at:Borrower's.option,
either promptly repaid.to Borrower or credited to Borrower on.monthly installments of Fuids. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fail
due,'Borrower shall'payto*Lender any amount necessary to make up the defl i yre- payments as Lender
may require,

Upon payment-in s JDQWMl&a o to Bofrower ary-Funds
held by.Lender. If un ﬁ%ﬁwmm pgerty se:acquired :by.Lender,
‘Lender shall apply, no 31 N y firio ey m; cg - by. Lender, any ‘Funds.
held by:Lender at the time of ¢ atiog-gs a credit against the sums secured by this Mgt oa;

3.-Application of Pay J‘%ﬂ% aBﬁM’e‘fl&evaﬂ’s%tl?emBF#éXyn?cfu cived by -Lendét-under the
‘Note and: paragraphs«} arid 2 herediisimnif irlagpcdbykenddt rstda gepaiént ofiamounts payable to Lenderiby
Borrower under paragraph-2 hereof, then to interest payable on the Note, and'then to the principal of the Note,

4,-Prior Mortgages and!Deeds of Trust; Charpes; Llens. Borrower shal! perform all of Borrower's obligations
under any mortgage, dcediof.irust-or other security agrecmcatwith a<lien which has priority over this Mortgage,
including Borrower's covenanis to make payments when due. Borrower shalls pay or eause to beipaid all taxes,
assessments-and other charges, fines and impositions attributable-to the Pro chh may attain a priority over this

Mortgage, and leasehold payments ofground rents, if any.
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property.

insured against loss by fire, hazas ciuded within the term 1ded coverage”, and such other:hazards as Lender
may require and in such amounts and for such.periods as Lender may require.

The insurance carricr providing the insurance shait b2chisko by Borrower subject to approyal by Lender;:provided,
that such approval shail'not be unreasonably withight-Allinssezsme policies and renewals thereof shall be in a form
acceptable to>Lender and shall include a standazd’ostgage clelsg in favor of-and*in 5 acceptable to Lender.
Lender shall have the r hald the policies andifenc:wals-theredfisubject to the teorms mortgage, deed:of trust
or other security agreer {icn which has priosity aver thisMortgage.

In the event of lost a/] give promptagtiesot@insurance carricr _ender may make proof
of loss if not made pron X, S

'If the Property is - > % 1 30 days from-the date

notice is mailed by Lender to Borrower that the insurance cartier offcis to settle a claim for insurance benefits, Lender is:
authorized to collect and apply the insurance proceeds at Lender's option'either to restoration or repair of the Property:
or to the sums secured by this Mortgage.

6. Preservation-and Maintenance of:Property; Leaseholds; Condominiums; Planned: Unit Developments. Bor-
rower shall:keep the Property in good repair and'shall not commit waste or permit impairment or deterioration of the
Property and’shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is.on a
unit'in-a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants: creating or governing the condominium or planned unit-development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to-perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon-notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this-Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspectlon. Lender may make or cause to be made reasonable entrics upon®and inspections of the Praperty,
provided that Lender shall give Borrower notice prior to any such-inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the .Property, or.part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or.other security.agree-
ment with a lien which has priority over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not a Wailver, Extension of the time for payment or moditica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise aftorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Severa) Liabllity; Co:signers. The covenants and agreements hercin
contained shall-bind, and:the rights hereunder shall:inure to, the respective successors and assigns of Lender and
Borrower, subjcct to the provisions of paragraph-16 hereof, All covenants and agreements of Borrower shall be joint-and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note; (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage; and (c) agrees that Lender and‘any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with'regard to the terms of this-Mortgage or
the Note without-that Borrower's consent and. without releasing that+Borrower or modifying this Mortgage as to:that
Borrower's interest in the Property.

12; Notlce; Except for-any notice required under applicable law to be given in another manner, (a)'any notice to
Borrower providedifor in«this-Mortgage shalltbe given-by delivering. it or by mailing. such notice ‘by.certified malil
addressed-to-Borrower at the Property. Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or'to
such-other address-as' Lender may designate by notice to Borrower as provided herein, Any notice provided.for in-this
Mortgage shall be deemed to have been given to Borrower or Lender.when given in the manner designated herein.

13, Governing Law; Severability. The state and- local: laws applicable to this Mortgage shall be the laws of the
jurisdiction:in which the Property is located, The foregoing sentence shall not:limit the applicability. of Federal law to
this Mortgage. In-the event that any-provision or clause of this-Mortgage or the Note conflicts with:applicable law, such
conflict shall:not affect other provisions of -this Mortgage or the ‘Note which can+be given effect without the
conflicting provision; and to this end the provisions of this Mortgage andithe Note are declared to be severable; As used:

herein, “'costs”, “‘exp % he ditedtby.applicable law
or limited herein. >
14, Borrower's C s .‘I'Q&&g%ﬁ%gc%psy ofithe N is-Mortgage at the time

of execution or after re h !o‘A '
15, Rehabilitatio A ,clm;gm'egﬂ‘tﬁ‘lllg FOWEr's obiigatic ler any home rchabilita-

tion, improvement, repair, o Tﬁiqu)g;mm@ﬁthi&omelpmpewhbf ~ Lender, at Lender's option,
may. require Borrower to cxecute and deliyer “chler {in a fo Ewﬂaglgq-under. assighment of any rights,
claims or defenses which Borrower mxﬁ%ﬁn &“&f%%p y labor, malerials or services in.connection with
improvements made to the Property.

16. Transfer of:thc Proper! Borro ransf or any | Property or an interest therein,
excluding (a) the creation of alicrior encumbrance subordinatéto th Mortgage, (b) a-transf By_Adevi'se,.desccnt. or by
operation of law. upon the death of'a joint tenant, or (¢) the grant of any leasehold interest of three years orless not
containing an option to purchase; Borrower shall cause to | submittcd informatiea-réquired by Lender to evaluate the
transferce as if a-new loai were being made to the transferec. Borrower will continue to be oblipated under the Note and:
this Mortgage unless Lender relcases Borrower in writing.

If Lender, on the basis of any infofmation obtdined regardingthe transicice, reasonably determines that Lender's
security may be impaircd, or that there is an unaceeptabiedikslihood of a breach of any covenant or agreement in this
Mortgage, or if the requircd information is not submittedy Eendswmay deelare all-of the sims sccured by this. Mortgage

to be immediately due arid_payable. If Lender excytises such optisitto accelerate, Lendcr slill mail Borrower notice of:
acceleration in accord: th paragraph 12 hergst Suchhiotice $tisil provide a period of s than 30 days from the
date the notice is mail tivered within whigh'Borrowermag pay the sums dccla If Borrower fails to pay
such sums prior.to the of such period,¥endes may,a¥ithout further 1ot 1d on Borrower, invoke
any remedies permitteq [ 7 hereof. JIAN

NON-UNIFORM C( ver andeECHdefurthrercovenant and a

17. Acceleration; Remedies.. Except as-provided in paragraph-16 icresly upoin Borvower's breach of any: cove-

nant or agreement of Borrower in this Mortgage, including the covenants to pay when. due any sums sb'cured-liy“thls
Mortgage, Lender prior to acceleration shall give notice to' Borrower as provided in paragraph:12-hereof specifyings
(1) the breach; (2) the action required to cure such breach;;(3) a date, not less than 10 days from the date the notice:is
‘mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach o or before the daté
specified In the notice- may result in acceleration of the sums securéd by this Morigage, foreclosure by judiclal:
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the forcclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by.this- Mortgage to be immediately due and payable without: further
demand and may foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note-had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall remain.
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver, As additional sccurity hereunder, Borrower hereby assigns
to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
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extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
recelver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually recelved,

i 20. Release. Upon payment of all:sums secured by this Mortgage, Lender shall release this Mortgage without
' charge to Borrower.

21, Walver of Valuation and Appralsement; Borrower hereby walves all right of valuation and appraisement,

REQUEST FOR NOTICE OF DEFAULT
=== AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encurabrance with a lien which has:
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any-
default under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS- WHEREOF, Borrower has executed this Mortgage:

%4’//4/

BRIAN E MICHELIN

GAYLX J MIZHELIN

STATE OF.INDIANA, LAKE! . County ss::
~ Onthis. ... 277 sad)ocumentis. . 2 me, the undersigned;.a
Notary Pablic in-and fc Y. D& a)ji ap N B, ‘GAYEA 3" MICHELIN
Cersanestere s e , N‘sﬁ aﬁﬂfﬁfﬁ!\ u 1e foregoing instrument.
WITNESS my hand an ' : 2/
My Commission expit e
? Resident of . EORTER, .. ... County, Indiana.
This instrument was preparedby:. . BOUIS BUBACH ... Lot iiiiennne. ... e Ceeraes veu
\ XX RYoRH¥ ¥ aw.
{
{
(Space Below This Line Reserved For Lender and Recorder)
' RETURN TO: INDIANA FEDERAL BANK FOR SAVINGS

808 VALE PARK ROAD
VALPARAISO, IN 46383

Attn: Installment Loan Dept




