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‘MORTGAGE

‘THIS MORTGAGE ('Securlty Instrurment’) Isgivenon May 21, 1993 . The mortgagor I8
ROGER 7. ARMSTRONG and JODY T, ARMSTRONG, HUSBAND AND WIFE

("Borrower’).
‘ This Security Instrument isgivento CENTIER BANK,
which Is organized and existing uriderthelaws of the State of Indiana , and whose'address Is
5191 WEST LINCOLUN HWY, CROWN POINT, IN 46307 (‘Lender").

Borrower owes Lender the principal sumof S i xty Three Thousand Dollars and no/100
o o Dollars (U.S. $63,000.00 ). Thisdebtis
evidenced by Borrower's note dated the same date as this Security Instrument'("Note"), which provides for monthly

F’a'yments. with the full debt, if not'pald earlier, due and payableon June 1, 2008 . This Security
nStfument secures tO L (] P ~-IA;—'_-._A Al Al o daled aiitdmse ] I....:L- Afada carlly |n.A.A3t' and’a“‘renewa|s’
‘extensions and modific: 3 18 payment.of all.other ms, v nced under paragraph7.
to protect the security ¢ Iristry mqgﬂrtlal of Bo ants and agreements:
under this Security Insti 1o Note. For this purpose, Borrower does here 3, grant and convey to

Lender.the following d Ze
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which has the address 541 RIDGE AW . P &;ﬁu_’l i, ,
[Street] City] . - v
Indlana 463074 ry Address"); T &9 L
[Zip Code)
TOGETHER WITH a easements,

appurtenances, and fixtures now or hereatter a part of the property. All reblacements and additions shall also be
covered by this Security Instrument. Al of the foregoing ls referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the rightto
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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_ THIS SECURITY INSTRUMENT combines uniform covenants for hatlonal use and non-uniform covenants with
limited variations by jurisdiction to constitute a untform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

_ 1, Payment'of Priricipal and:interest; Propayment and Late Charges; Borrower.shall promiptly. pay when due
‘t&\g&pﬂnclpal of and:Intérést on the debt evldencecm? the Note and any prepayment and létepch‘a‘rgeg gaugfunder the
e':

__'2)Funds for Taxes and Insurance. Su Ject to applicable law or to a wiitten Walver. by.Lender, Barrower shall pay
to Letder on the day monithly. payments are due under the Note, until the Note Is paid in full*a:sum ("*Funds®) for: (a)
‘yoarly taxes andassessiments which may attain priority. over this Security Iistrument as a llen on the Property; (lg yearly:
‘{easehold ‘payments;or,ground rents on the Property, any;.&c)‘yquy Kazard or property Insurarice premiums; ( )¢
geaﬂy_ flood Insurance premiums, if any; (e) yéarly mortgage insurance premiums; if any; and (f) any.sums payable by:

orrower to Lendér, In accordance with the provisions of paragraph 8, In lieu'of the payment of mortigage insurance
premiums, These ltems are'called "Escrow ltems.” Lender may, atany time, collect and hoid Funds In an amount not-to:
exceed the maximum amount & lénder for a federally related mortgage loan may require for Borrower's escrow account’
‘under the federal Real Estate Settioment Procedures Act of 1974 as amended from time to time, 12 U,S,C. §2601 ot
sgg. ("RESPA"); unless another law that applles to the Funds sets a lesser amount, It so, Lender iy, at any time,.collect
and hold Funds In an amount:not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data and reasonable estimates of expenditures of future Escrow. ltems or otherwlse in accordance with

applicable law.

The Funds shall be held In an Institution whose deposits are insured b{a federal agency, Instrumentality; or entity
(including Lender, If Lender Is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Fundsto
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

ormits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender In connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall'not be
required to pay Borrowe interest or earninns on the Eunds:-Borrower and Lender may aares inwriting, howaever,

that Interest shall be palc afider shall giva to Borrower, withotit | accounting of the
Funds, showing credits @%&%&S R 1ds was made. The
Funds are pledged as ac writy for all sums secur ity nstrl

_ Ifthe Funds held by HCogMD 7*:? ng IW. bl der shall account to
Borrower for the excess 51 ,.;cordag‘w g%equ rem L 8 law. It ount of the Funds held
by Lender at any time Is not <uifElénfiso PaptheEseroniidmaihendue, kaganmay £o notlfy Borrower inwriting,
and, In such case Borrower shall pay ‘Lenger the amount nece to make up the deficiancy. Borrower-shall make
up the deficlency In no fora than twelvé ¥ BayafaAldanLendarsso retion.

Upon-payment In full of.all sums secured by this Security Instrument, Lender shall promg refund to Borrower any
Funds held by Lender. If, under p: ph21 il acquire orsellthe Property, Lend ‘prior to the acquisition-
or sale of the Property, shall apr any.tunds held by Lender ol ine ima of acauisition or sale as a credit against the
sums secured by this-Security Insirument.

3. Application of Payments. Upless applicable law provices othervise, nis recelved by Lender under
paragraphs 1 and 2 shall be applled: first, 1o any prepaymer harges cue uncler the Note; s nd, to amounts payable
under paragraph 2; third, 1o Interest due aurth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrowenshall pay all taxes, assessmellis, chiarges, fines and Impositions attributable to the

Property which may attain priority over this Security Instrument, and leasehold payments or ¢ und rents; if any.
Borrower shall pay these obligations in the manner providestiiparagraph 2, or if not pald In that manner, Borrower shall

pay them on time direct!\to (he person owed paymehi-Eairane! ghall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Barrowstmakes these-payments directly, Borrower shall promptly furnish to
Lender recelpts evidenc & payments. o {oE

Borrower shall pror haroa any lien walek hasipriciity @ver this Securfty (¢ unless Borrower: (a)
agrees in writing to the the obligation sagtikzd by thelien in a manner ac ) Lender; (b) contests in
good faith the lien by, o Inst enforcemential the damm, legal proceed the Lender's opinion
operate to prevent the ¢ e llens or (c) sectiésrom the holder ¢ aement satisfactory to

Lender subordinating t¥ J the Property Is subject to
a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice Identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected anthe
Property Insured agalnst loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. |f Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Propenty In accordance with

paragraph 7.
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Lender shall have the right to hold the
all recelpts of pald premiums &
Insurance carrier.and Liender, Le

'Unless Lender and Borrower.otherwise agree
‘of the Propeity damaged, if the restoration,or repa
irestoration or repalr. Is not economically feasible or
lled to the sums secured by this Secu
If. Borrower.abandons the ProRe'
has offered to settle a clalm, then'
or restore the Property. or to pay sums'secured by

be app!

U%

will begin whenthe notice'is given.

Uniless Lender.and Borrower otheiwise agree In writing; any app!
.postpone the due date of the monthly ,?a nts refer
payments. )f undér paragraph 21 the Property Is acqulred by Lender,

proceeds resulting from damage to the Property prior to the acquisition sh

shall be acceptable )
old the policles and renewals. If Lender requlres;’
nd renewal notices. In the event of loss, Borrow
nder may make proof of loss If not made promptly by Borrower.

In writing, insurance proceeds shall
Ir s economically feasible and Lender’ ]
Lender's security would be lessened, the Insurance;proceeds shall:
whether.or not then‘due,:wnhjank ) B
er.that the Insurance carrier’
use the proceeds to repair

his Security, Instrument, whether.or n:
_or does not answer.within 30 days a fiotice from Lend
ider. may collect the Insurafice proceeds, Ler ' use the eds to repair
this Security Instriiment, whether or not thefi due; The 30-day.period

yments referred to In paragra

1

secured by this Securlty Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Pro
Leaseholds. Borrower shall occupy, establish, and use the Propenty as Borr

Lender may
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o fo Lender and shall Include a'standard mortgage ciause,
68 Borrower-shall promptly glve to Lender
Borrower shall ‘give prompt notice to the’

be applied to restoration or. ire"P&!r
s security,is not lessened: If the-

excess pald to Borrower.

lcation of proceeds to principal'shall not extend or
hs 1 and 2 or change the amount of the
orrower's right to any Insurance policies and

all pass to Lender to the extent of the sums

perty; Borrower’s Loan Application;
ower's principal residence within sixty days

after the executlon of this Security Instrument and shall continue to occupy the Property as Borrower's principal:
residence for at least one year after the date of occupancy, unless Lender otherwlise agrees in writing; which consent

shall not be unreasonably withheld, or unl
Borrower shall not destroy, damage or impair the Property; allow the Property t
Property: Borrower shall be in default if

Lender's good falth judy
this Security Instrument
paragraph 18, by causlr
determination,-preclude
created by this Security
loan application proces
Lender with any materle

representations concari

.on aleasehold, Borrowe
the leasehold‘and the fe

7. Protection of Le
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Property (such as;a prc
regulations), then Lend
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8. Mortgage Insur
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longer be required, at the
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9. inspection: Lender.or.its agent may make reasoriable entries Upon and Inspections of the Property. Lender shall
qive Borrower hotice at the time o? or prior to an Inspection specifying prgasonable pc:%tu for thbflnspe%tel%

10:Conidemnation, The groceodé of any award or clalm for damages, direct or consequential, in connection with:
any.condemnation or other-taking of any part of the Property; or for conveyance In fleu of condemnation; are hereby.
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiled to the suiis secured by this Securlty.
Instrument, whether or not then dus, with any excess paid 1o Borrower. In the event of a partial taking of the Property In
which the falr market value of the Property.Immediately. before the taking Is equal 1o or greater than the'amount of the:
‘sums secured:by this Security Instrument Immiediately before the taking, unless Borrower and Lender-otherwise agree In
wmm. the sums secured by this Security Instrument shall be reduced we‘amoum ‘of the proceeds multiplied by the
following fraction: (a):the total amount of the sums secured immediately before the taking; divided by, (b) the fair market-
value of the Property immediately.before the taking. An¥' balance shall be'pald to Barrower. I the event'of a partial
taking of the Praperty.In which the fair.market value of the Property Immediately before the taking is less than the!
amountof the sums secured.Immediately.before the taking, unless Borrower and Lender otherwise agree In'writing or
unless applicable law otherwise provides, the proceeds shall be appiied to the sums sectired by this Security.

Instrumient whether or not the sums are then due.

If the Property Is abandoried by Borrower; or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the'date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repalr of the-
Propenty or to the sums secured by this Securlty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
Interest. Lender shall n¢ fings against any successor In Interast or refuse to extend

time for payment or oth nOraealion Of the suins secureg Ly hi 1ent by reason of any
demand made by the o I?lmum 'lss\ )y Lender In exercising:
any right-or remedy she valverof orr‘pi;‘eclude the exercise of any righ! o

12, Successors ar n a&FeF l@t ; A- i |!\ rants and agreements of

7

wer, subject to the.

this Security Instrumen 2 Ed nefit the successors and assigns of Lender and
provisions of paragrapt mﬁ@ﬁmm@&ﬂiﬁs nd€evaral. Any.Borrower who

co-signs this Security Instrument bumvgsr]\g HaLls, 01? nlrig this Security Instrument only to
mortgage, grant-and convey that Borrower S {dareHieterms of this Scourity Instrument; (b)1s
not personally-obligated to pay the sums secured by this Security Instrumient; and (c) agrees (hat: Lender.and any other
Borrower may agree to exiend, modty forb: ke any accommodations with ragard to the terms of this Security
Instrument or the Note without that Boriower s consent

13:Loan Charges. | the loan secured by this Security Instrument is subjecttoa law,which sets maximum loan
charges;and that law Is finally Interpreted'so that the interest or other (oan ci Jliected or to be collected in
connection with the loan axceed the permitted limits, then: (a) any st 1Ioan charge shall be reduced by the amount
necessary to reduce the charge to the permitted \it: and (b) ‘any sumgs already collected from Borrower which
exceeded permitted limits will be refunded to Bor wer:Lender may ciioose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Sorrower. li a refund reduc principal, the reduction
will be treated as a part/al prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower providedfar s ihis Sectuity instrument shall be ¢
malling it by first class Inss applicable law 7&gulres use ciarother method. The notict
Property Address or al 'dress Borrowergésignates-by Attice to Lender. An'
first class mall to Lend stated hereln-orany other eddress Lender designat
notice provided for in t trument shzll ba deemed 10 have been gt
as provided In this par ~

15. Governing La aw and the law of the
jurisdiction in which the Property n scurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions ot this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one contormed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. \f all or any part of the Property or any interest
in it Is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at Its option, require immediate payment in full of all sums

7 by delivering It or by
hall be directed to the
y Lender shall be given by
otice to Borrower. Any
r or Lender when given

Security (HEEURERt shall be qove!
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S'O‘buréd by this'Security InstrumenitHowever, this option shall not be exerclsed by, Lender if exercise Is prohibited by
federal law.as of the date of this SScumy,lnatrumemo.m _ Y o y

~ Itliendér exercises this option; Lender.stiall ?lve Borrower notice of acceleration: The notice shall provide a period
of not less thiin 30 days from the date the:notice Is delivared or mailed within which Borrower must pay all sums secured

by this Security. Instrumant: If Borrower falls to pay these sums gﬂor‘t?l the e?lratl&r; of tgls period, Lender. may Invoke’
er notice or demand on Borrower.

‘18, Borrowsr's Right to Relnstate. If Borrower meets certain conditions;Borrower shall have the right t have
enforcemiant of this'Security Instrument discontinued atany time prior to the earller.of: (a) 5 days (or such other period,
.a8 applicable law. may specify for reinstatement); before sale of the Property pursuant to.any power of sale contained in
this Security.Instrument; or éb) entry,of a'Judgment énforcing this Securlg nstrument, Those conditions are that!
Borrdwer: (a) pays Lender all sums Which then would be:due under this Securlty Instrument and the Note as if no,
.accéleration had.occurred;.(b) cures any default of any other covenants or. agreéments;.(c)-pays all expenses Incurred

In enforcing this Security Instrumentincluding, but not limited to, reasonable attorneys; fees; and (d? takes such action:
as Lender may reasonably require to assure that the lien of this Security Instrument; Lender’s rights In the Property and:
Borrower's obligation to'pay the sums secured by this Secur ' Instrument shall continue unchanged. Upon: ,
reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby.shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note (together with this ,Se’cumx
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly payments due under the Note and this Securlty Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be

made. The natice will also contaln any other information required by applicable law,

ao. Hl:’zardgu% Su Fe 3 al, (sitorage.hci)r_rel%aseioi
any Hazardous Substa o F r shait ngj de, 110 = to do, anything affecting
the Property that is In v yE .rﬂﬁ%ﬁWEﬂasm d 2t apply to the presence,

use, or storage on the gl %s S neesithat ar recognized to be
appropriate to normal | Nﬁ nﬁﬁﬁ i}& !
Borrower shall promp!ly }ﬂg’d m £ vestigation, claim, dewan ssult or other.action by
any governmental or regu ,.q’rlz\ge c%ﬁ mrﬁlw&%a%wﬁﬁyd 9‘; Hazardous Substance or
{

Environmental Law of vhici Borrowelheslactlaikdowiedge: ¥ 8 1or Is notifiec by any governmental or

ragulatory authority, that any removal or other remediation of any Hazardous Substance aftecting the Property Is
nacessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

-As used'in this paragraph 20, ‘Hazardous Su tances’” are these substances.definad as toxic or-hazardous:
substances by Environmental Law and the following substznces: gasoline, kerosene, other flammable or foxic.
‘petroleum products;tox/c pesticicos and herbicices, volatie solvents, materials contalning asbestos or formaldehyde,

and radloactive materlals. As usedhi this paragreph 20;“EnvironmentalLaw" means igderal |aws and laws of the:
jurisdiction where the Property s locat that relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borower and Lender fuither © nant and agree as fallows:

21. Acceleration; f=medies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secusity insteament (but not prior to acceleration under paragraph
17 unless applicable 12w provides otherwise). The notice stalispecify: (a) the default; (5; the action required to
cure the default; (c) & date, not less than 30 daysfrom the Batazhe notice is given 1o Borrower, by which the

default must be cure 1 (d) that failure to ¢l thedefault oncor before the date st ed in the notice may
result in acceleration ums secured by this Securityinstezment, foreclosure icial proceeding and
sale of the Property. cha't further inform Bortower @fthe right 1o reln ‘acceleration and the
right to assert in the socoeding thengn-existencs of a defeul! or efense of Borrower to
acceleration and fore Nefault is not curethamar before the da the notice, Lender at its
option may require ir g il of all fed by thi nent without further
demand and may foreciose this Security instrument by JudiCiat procecuiiig. Loho = =0 be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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.24, Riders to this Security Instrument. If one or more riders are exacuted by Borrower and recorded 1

S st ardogerirh ot et el e o el
, J . r s Secu rument as if t ‘part: :

Securlty instrument. [Check applicable box(ge)) ty Instrument as  the ricer(s) were ' pert oftis

(=] Adjustable Rate Rider ‘0 condominium Rider (]! 154 Family Rider.
[}l Graduated Payment Rider ‘L] Planned Unit Development Rider.  51' Biweekly.Payment Rider.
[£)} Balloon Rider- [ Rate Improvement.Rider 21 Second Hofmeé Rider.

(3! Other(s).[specify)

.. {BY.SIGNING BELOWBorrower-accepts and agrees to the terms and covenants coritalned i this' Secuiity.
Instrument'and In any rider(s) executed b\? Bor’rowg. and recorded withit. ' "

‘Witnesses:
‘(Seal)
Soclal Security Number _311-62-6823 -
seal) ' e el
Soclal Security Numbe .
— Ach e Tl B A o,
STATE OF INDIANA,

v 1J§QT %EE%CI AL! 1ty s6:

Onthis 2157 da Iy e undersigned, a Nolary ¢ in‘and:for.sald County,.
personally.appeared R0 G 7k Fhid ABSTRMNGe D ds $hevpropenty Aok

th?z;a@l%f?nw}ﬁﬁf&wéﬁl&me foregolng Instrument,

WITNESS my hand and official seal. 0

My Commlsslon explire: ( N4 ) g k?_’) _@
otary!

OIS M. Wi llo

NOTARY.PUBLIC, Lake County, Indiane
Notary.County of Resldeng9tom nission oxires May '1994

Resident of Lake County, Indiana

This instrument was preyared by: Herman W. Stauﬁé!'; 1Séﬁi6P \Vi5e President of Centler B-

.............
‘e,

ey
o ..
I
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