Range 9 West of the 2nd P.M., in Lake County, Indiana.

PIN: #30-24-3-591

1703 Codummet Ave.
WKZCny Y3y

HOME EQUITY REAL ESTATE MORTGAGE 7

93035406
THIS INDENTURE WITNESSETH, That ........ Brian D, Greer.and. Audrey.Greer,.................
................. Husbandiand Wife ... . ............................cciiiiiii, + ("Mortgagor’™) of
...... Lake County, State of . INdana .. MORTGAGE.............. and WARRANT .............. tothe
........................ LEVER . BROTHERS. EMPLOYEES . FEDERAL.......................... CREDIT UNION
("Mortgagee™), the foHlowing deseribed real estate in / .......... Lake ..........cooiiiiiiiiiin County, Indiana: |
%
%
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LEGAL DESCRIPTION:

The South 100! feet of the North 500 feet of the East 530 feet of the
East half of the Northwest Quarter of Section 21, Township 34 North,
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Cedar Lake., IN..46303:.
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in the original principal sum of . SEVENTY FIVE, THOUSAND AND,NO/100's .crozrmssr=sre=sr=arrmserss.
). and Mortgagor mortgages all rights, privileges, interests, casements, and improvements now

75,000.00

Dollars ($
affixing or hereafter aceruing to the Mortgaged Premises, including, subject to the claims of the first mortgagee, all rents, issues,

income and profits thereof,

This Mortgage is given to secure the performance of the provisions hercof and the payment of a ccnuinhomc equity lending
agreement (*Agreement”) dated the same date as the date-of this Mortgage and payable to the orderof the . Levex, Brothers
........ Credit Union with a Maximum Credit Limit of . . THIRTY . THOUSAND. AND.......

Dollars (§  30,000.00 ), with interest as therein provided (“Agreement™),

under which the credit-union is obligated to make future disbursements,
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Mortgagor (jointly and severally) and Mortgagee covenant and agree as follows:

1. Payment of-Principal and: Interest. Mortgagor shall pay when due all sums and charges, principal and
interest on any indebtedness which montgagor incurs under the Agreement or Mortgage, Jate charges as provided in
the Agreement, wid the principil of and interest on any Future Advances seeured by this mongage.

2, ‘laxes; Charges; Liens, Mongagor shall pay all taxes, assessments, charges, fines and impositions attributa-
ble to the' Mortgaged Premises.

J. Fee Simple Ownership; First Mortgage Restrictions on Second Mortgage: Liens, Mortgagor warriants to
and covennnts with Mongagee. that Mottgagor is the fee simple owner of the Montgaged Premisces, subject only to the
first mortgage recited herein, and conent taxes and assessiments. Mortgagor further warrants and covenants that the
first moneage includes no prohibitions against the Mortgagor's entering this second Mortgage or reguirements with
which Matgagor has not complicd before enteting this second Mortgage. Maortgagor shall proraptly discharge any
lien which has priority over this:Mortgage unless Mortgagor: (1) agrees in writing 1o the puyment of the obligations
secured By tholllendnaamupnor aceeptuble to Mortgagee: (b) contests In good faith the licnby, or:defends against.

-enforcement of: thedlen In, legil:proceciings which:in the Mortgagee's opinion operate to prevent the:enforcement of
theilictr or. toffeltte of any- purtiof the:Martguged Premises; ori(c) secures from -the Holder of the lien an'agreement
sutistuctory toMortgagee: subordinating thie tien (o this Mongage. If Mortgagec determines that any part ofethe
Mortguged Premises is-subjectto-u lieinswhich may attain-a priority over:this Mortgage, Mortgagor shallisatisfy!the
Hensor takesone or more ofsthe actions: sei:forth-above within 10 days of the giving of ndtice to mortgagor: of the
existence thereoll

4. Repair of Mortgaged Premises; Insurance. The Mortgagor shall keep the Mortgaged: Premises ingood:

repair und shall not cor i gag procure an te‘insurance in.cffect at
all-times against loss, ¢ ,Doﬁumne raggscs b /indstorm or other such
hazards insuch amoun! rtpngee may-reasonably require from time (0 1 insurance policies shailt
be.pliced with.reliable N@ N pﬂp‘i‘@l gAntinkrope making all.procceds of:
such policics payable t Aurigagees and the Mortgagor as their respective inicresd appear. Copies of. such
policies of insurance shal) ¢ | ftl&lmmwtm&hmpgapm i h clness sceured herchy is fully
paid; the Lake County Recorder!

1f Mortgagor shall fail to maintain said ! Tinsur; Mortga 1ts sole option, may purchase such

insurance coverage. or make soida@pairs, andall costs associated herewith shallbe immediately due and payable by
Montgagor:.if:not-sozpiid they sthall be added to the balance owing on all obligations to Mortgagee by Mortgagor,
securcd by this'Mortgage. Failiic to maintain'rcpairs or insuranc hall : stitute ¢ lault'inder. Paragraph-7,,
hereof,-whéthei-or not‘Mortgageethas undertaker'topurchiase insurance make such rcpairs. All such costs, 5o
added! shallbearinterest atthe samerate as the reraining balance outstand!ing on all advances under the Agreeiment,

1

5. Applicition of.Insurance Proceeds. Unlessforiiies and Mortgagor otherwise o ree in writing, insurance:

proceeds shall be applictto reéstoration or repair ailihepropriytamaged, if the restoration or repair is economically-

feasible dnd“Montgagee's sceurity- is riotslessesors 1Fthe rex@ition or repair 15 1ot cconomically feasible-or
‘Mortgagee's security.w »[essened by such 2epair, thoinsuraiies. proceeds shil| be 1 to the sums'secured by
‘thisMortgage-and the | spc . inorder of prigrity;whetherer not then duc, wi cess paid to Mortgagor.
Mortgagee may act as- et R MOREESom makingy adjusting and ms under:the insurance
policies and endorsing wpe on any drafiscarawi by insurcss of -Premises if Mortgagor:
fails totimely. adjust o 1

6. Advancements to Protect Security. Mortgagee may, at its option, advance and pay all sums necessary.to
protect and preserve the sccurity intended to be given by this Mortgage. All sums so advanced and paid by Mortgagee
shall become a-part of the indebtedness sceured hereby and shall bear interest at the same rate as the remaining
balance outstanding-on-all advances under the Agreement. Such sums may include, but are not limited'to, insurance
premiums, taxes, assessments, and liens which may be or become prior and senior to this Mortgage as a lien on the
Mortgaged Premises, or any part thereof, and-all costs, expenses and attorney’s fees-incurred by. the Mortgagee in
-respect-of-any and all‘legal-or equitable proceedings which relate to this Mortgage or the-Mortgaged Premiscs.

7. Default by Mortgagor: Remedies of Mortgagee. Upon default by the Mortgagor in any payment provided
for herein or in the Agreement., or in the performanee of any covenant or agreenent of the Mortgagor hereunder. or it
the Motteagor shall abandon the Mottgaged Premises, on it Mortgagor shadl fail (o maintain insurance or repairs on
saidd prcu‘ti.\‘cs. or i a trustee or reeenver shadl be appointed for the Mortgagor orany past of the Mortgaged Premises.
the entite indebtedness secured hereby shall beeome immediately due and payable at the sole option of the
Mortgagee, without notice to any signatory hereto, together with attorney s tees and all costs of collection permitted
by Taw, and this Morgage may be foreclosed aecordingly. Upon such foreclosure the Mottgagee may continue the
abstract of the tite 1o the Mortgaged Premises or obtain other approprte e evidence. ob msurance upon such tithe.
and may add the cost thereol to the principal bilnee due. Detaalt e the st motgape by Montpagor shall also

constitute default hewin,
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8. Recelvership. Upon default hereunder or abindonment of the Mortgaged Premises, Mortgagee shall, subject
to the claims of the fiest Mortgagee, if any, be entitled to have a receiver appointed by a court to enter. upl)n take
possession of and manage the Mortgaged Premises and to colleet the rents of the Mortgaged Premises including'thosc
past due. All rents collected by the receiver shall-be applied first to payment of the costs of-management of the
Mongagcd Premises and colleetion of rents, including, but not-limited to reeeiver’s fees, premiums on receiver’s
bonds and reasonable attorney's fees, and then 1o the sums secured by this Mortgage. ‘The receiver shall be liable to
account only. for those rents actually received. '

9, Condenmation. The proceeds of any awarrd or claim for damages, direct or consequential, in connection with
any condemnation or other taking of uny pant of the Mongaged Premises, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to all Mongagees in order of priority, except to the extent such proceeds exceed
the sums of the then: existing balance on all indebtedness secured by all such mongages, plus all charges, fees,

assessments andicosts then attributable to said balance, whether or not in_default, said:excess proceeds_to:bethes oo
-~ --—property-of-the: Mortgagor——" " * " R S
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10, Transfer, of the:Mortgaged Piinises or'a'BeneficiallInterest in‘the Mortgaged Premiseés; ;f.élvl‘éor.gigy.@ »

-part of ‘the‘Mo’fgg'a‘gediPiemiSeSféti'zixfi".:intemsifintiuis sold or transfeirediwithout:Mortgagee's prior written cofisent,

Mortgagee may, atéits-option;. require iffimediate paymentiin 'fulliof. all simis: séciifed'by; thissMortgage, and: thie:
Mongagp-ﬁiéy.be"forccloséd. ‘ ST
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11, Iﬁéb}c_&lqn‘. ‘Mortgagee:orsits agent may, make reasoigble entrics.upon ,'and%iﬁgﬁe'ctionzofiiﬁe'*:Mongage‘df :

Premises.sMortgagee'shall-give Mortgagor noticc:at the time!ofior. prior:to.an:inspection.
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all pecludethe

«exercise thereafin the'cventof a subscquen 3V theMortzagor hereunder. The Mort Eg-eﬁ“may_cnfo?gé;géxgne; R

or.mar:ofvits rights or remed e cunider:succcssively) or, concurrently:

14. Exterisions; Reduetions;Renewalss Continued Liability of Mordgagor The Mongagee, at-its- option,
may extend the time for the prymente he indebiediess or reduce he payments thereon, or aceept arenewal note or
notes thercfore, withaut eonsent of any/uniorlicrholder, orwithout theconsent of the ? rtgagor if the Mortgagor
has then parted with title 1o the Mortgaged Prenises, and any such extensioa, reduction or renewal shall not affect the:
priority of this Mortgdc or impuir the security hereolissuannce whatsoever, or releasc . discharge or.affect inany.
manner the personal: libility of the Mortgagor & (2 b, A eS

15. Governingl e 'rll'l;y. This l\;;()ﬁgastgc shall b;i g&_)vcrncd by the luw jufisdiction in which the-

Mortgaged: Premises I the event Uiy pravisiansor clause of this or Lending Agreemgnts:
conflict-with applicat aniliet shall dabglicevatigcprovisions of i or the Agreement:which
can be given effect w \ing provision, Totms end the provisi gage'and the Agreement

are declared to be severasic,

16. Notices. Afty, notices to-Martgagor.provided for in this-Mortgage shall be given by deliveringit by first class-
mail. The notice shall:be-dircctedito the Mortgaged Premisesor to such other address.as Mortgagor:may have:last
specified by written notice to Mortgagee- Any notice to Mortgagee shall be given by delivering itor by. firstclass mail*
directed to Mortgagee's address statéd herein or to such other address as Mortgagee'may have last specified by-written

notice to Mortgagor. Any notice provided foriin this Mortgage shall be deemed to have been given to Mortgagor.or
‘Mortgagee when-given as,provided:in this paragraph.

17. General Agreement of the Parties. All rights and obligations hereunder shall extend to and be binding upon
the several heirs, representatives, SUCCESSors and assigns of the parties to this Mortgage. When applicable, use of the
singular form of any word also shall mean or apply to the plural and masculine form shall mean and apply to the
feminine or neuter. The titles of the several paragraphs of this Mortgage are for convenience only and do not define,
limit or construe the contents of such paragraphs.




- L =
IN Wriness Winna or, suid Mortgagor has executed this Morgage this 25th ..... day of May, . w93
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