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MORTGAGE

THIS MORTGAGE ("Security Instrument®) Is:given on 95[13[93: e e e e
The mortgagor Is __JUDITH A OWENS .

—_INDIVIDUALLY. .. (Borrowef) This Secudty Instrument Is given' to’
._I.NWL_B_ANK FO&SAVINGS which s organized and existing
under the laws of- ED' BICA .and whose address Is
—808.VALE-PARK-ROAD. .. IR '/ (*Lender?),
Borower owes Lender. the princlpal sum; of ‘One 100

Dollars (USS 4
Security Instmmenl ('No1
on. Ji [ .
by the Note, whh intem
with Interest, advanced u
Borrower's covenanta an
mortgage, grant: and con

ISR i ,_;%;
Dy <enaer 0 es ed pro| cale
20 {FEET: M

same.date as this
1e and:payable
of the debt:evidenced
1"all‘other sums,
.performance of
rower does hereby
. County, Indlana:
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f e minthe -

THE EAS'
LOT 7.1 ILOCK 1IN PARK MANOR FIRST ADDITION OF
THE: TOWN OF GRIFFITH, AS | AT Tl EQF, RE
IN PI.AT JOK 28, PAGE"94, I I'HE OY ICE C THE
RECORD it OF :LAKE COUNTY, NDIAN
i
cf:s' ¢ ;
£
[ﬁ;‘, i
TE i
butng .

which'has_the address of _§59: WEST PINE' ST GRIFFITH

Indiana __ 46319 ("Property Address");

TOGETHER WITH all the Improvements now or hereafter erected.on the property, and-all easements, appurtenances,
and fixtures- now or hereafter a part-of the property. All-replacements and additions shall alsobe covered by this”Security
Instrument, All-of the foregoing is referred-to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully. selsed of the eslate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property Is unencumbered, except.for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with limited
variations by jurisdiction.to constitute a uniform security instrument covering real property.
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«  <UNIFORM.COVENANTS, Bomower and Lender covenant-and agree 8s follows:

1. Payment of Principal and Interest; Prepayment ahd:Late Charges. Bomower shall promplly pay when

-due the principal of and interest on the debt evidenced by the Note and any prepayment and late chargés due under the: Note.

2. Funds for Taxes and Insurance. Subject 1o applicablé law or.1o-a written walver by Lender, Bomower shal pay fo

‘Lender on the dey monthly payments are due under the Note, untii the Note is-pald in full, a sum:("Funds") equal to one-twelfth

of: .(a) yoarly taxes and assessments which may atteln priotity over this-Security Instrumnt a8 a ien on the Property:

(b) yearty leasshold payments or ground rents on:the Property, it any; (c) yearly-hazard or property insurance premiums; (d)

yearly flood insurance premiums;:if any;-and () any. sums payable by Bomower.to Lender, in-accordance with thie provisions of
paragragh 8, In"leu of the payment of mortgage Insurance premiums, ‘These ems are called: "Escrow Hems." Lender may, at any
Ume, collect and hold Funds in an amount:not 10 .exceed the maximum amount a-lender for a federally related mortgage loan may
require for. Borrower's escrow accont under the federal Real Estate Setilement Procedures: Act of 1874 as amended from time 1o time,
12 US.C. 2601 et seq. ("RESPA"), unless-another law that applies-to the Funds:sets a lesser amount. If so, Lender may, at'any
time, collect and hold Funds in an amount not to exceed the'lesser amount. Lender may estimate:the amount of Funds due on the
basls of current data-and reasonable estimates of expenditures’ of futire Escrow ltems or otherwise in accordance with applicable

‘law,

The Funds shall be held In an institution whose deposits are insured by a federal agency, Instrumentality;:or. entity
(including Lender i Lender Is such an Institution) or in-any Federal- Home Loan Bank. "Lender shall apply the Funds to
pay the Escrow ltems. Lender may.not charge Borrower for holding and applying the Funds, annually-analyzing the-escrow
account, or verltying the Escrow Items, - unless Lender pays Borrower Interest on the Funds-and applicable law permits: Lender
to make such:a charge. However, Lender may require Borrower to pay a one-time charge for an Independent real estate tax
reporting ‘service used:by. Lender In connection with this loan;-unless'applicable law provides otherwise. Unless an.
agreement Is made or applicable law requires Interest to be pald. Lender shall.not be requlred to pay Borrower any Interest
or eamings on:the Funds, Borrower and Lender may. agree In writing, however, that Interest shall be paid on the Funds,
Lender shall’give:to Borower, without charge, an annual accounting-of the Funds showing credits and debits to-the Funds' and
the. purpose for which: each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Security. Instrument,

.If the amount™of tha Funds hald by Lender excead the amounts pemitted to-ba held by apnlicabla law, Lender shall account {0
Borrower for the excess | e:Funds. held by

‘Lender at any time is not tf Boé—‘lm@m&@ n writing, and,*In- such
case Borrower:shall pay amount necessary to make up the:deficlency, Corrs yiup the deficlency In-
v oo than s 1 . NSRS oo | LA L1

‘Upon;ipayment in sit sums secured by this Security Instrument, Lender shall promp!y to.

‘Borrower any Funds held by 12 (oh NiSindet D4PagarheA) Lohdel Bhel BB &l ety e iy, Londer prior to the:

acquisition or. sale of.the arty, shall @pply TyMs@gﬂmspm@b%Mqulslﬂon or sale as a credit

‘against.the sums securec by this Security Instrument.

3. Applfcatlon f Payments, Unless applicable law provides_otherwise, all'payments reccived by Lender-under.

paragraphs 1 and 2 shall applled: first, to any. prepayment.charges due under-the Nate; second;to amounts payable under
paragragh 2; third)‘to_ Interest' due; (odrth, fo princlpal tue; and last: (0 any late charges due under the Note:

4. Charges;-L 18. Borrower shall pay &/l {axes, asscssments, charges, finas and Impositions-attributable.to the
Property which may attaln prlority over this Sesurity Instrument, and leasehold payments or ground renis, i{"any, Bomower shall pay
these obligations In-the manner provided In paragraph 2, orif not pzid In that manner, Horower shall pay them on time diréctly to-
the person owed:payment. Bormrower shall promptly- fumish to Lender all nollces of amounts to-be pald under this paragraph. If:

Borrower makes these payments directly, Borrower shall promptly. fumish-16 Lender recelpts evidencing tha payments,
Borrower shall promplly discharge any llen which. has-arieifyover this Security Instrument unless Borrower: (a) agrees’
In writing to the payment { tho obligation secured by thertansii a-iKiee acceplable to Lender; (b) confasts' In:good falth the lién

by, or.defends-against enforcement of the lien In, legal-proceedings whichcin the Lender's oplnien operale 1o prevent the enforcement:
of the llen; or (c) secures he holder of the lien amagreement-satisiaciory to Lender subordln e lien 1o this Security
Instrument, If Lender det 2 any part of the Property-is- subjeci t0-a llen which ray i y over this Security
Instrument,- Lender may g 1 notlce Identifying theplen: - Sefrowsr shall salisfy 11 one or more of the
actions set forth:above w the gving of notice;

5. Hazard or'! C i hereafter erected on

the Property Insured-agalinst loss by fire, hazards Included within the ferm "extended coverage* and any other hazards Including floods
or.flooding, for which Lender requires Insurance. This-insurance shall be maintalned In the'amounts and for the periods that Lender
requires. The:Insurance carrler providing the Insurance shall be chosen by Bomower subject to-Lender's approval which shall.not be
unreasonably withheld. If Borrower falls to-malntain coverage described above, Lender may, at Lender's- optlon, obtain coverage to protect
Lender's rights.in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, | Lender requires, Borrower shall promptly give to Lender all-recelpts of
pald premiums and renewal notices. In the event of loss, Borrower shall- give prompt notice to the insurance carier and-Lender.
Lender may make proof of loss If not made promptly to Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repalr of
the Property damaged, if the restoration or repalr is economically feasible and Lender's security Is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not-then due, with any excess pald to Borrower. |f Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offered to settle a claim, then Lender may
collect the Insurance proceeds, Lender may use the proceeds to repalr or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due, The 30-day period will begin when the notice Is given.

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property Is acquired by Lender, Borower's right to any Insurance policles and proceeds resulting from damage to the Property
prior o the acquisition shall pass to Lender to the. extent of the sums secured by this Securlty Instrument Immediately prior to the
acquisition,
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8. Occupancy. Preservation, Maintenance -and Protection of the: Propody' Borrower's: Loan
Application;.Leaseholds.  Borrower shall occupy, establish, and use the Property as Bomower's pﬂndpal residence
within sixty. days after the execution of this Security Instrument and shall-continue-to occupy the'Property as' Bomower's:
principal residence for at least one year after the date-of occupancy, unless Lender othenvise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenusting circumstances. exist:whichare beyond:Borower's .control: Bomower
shall not: destroy, damage or Impalr the Property, allow the Property to-deteriorate, or commit waste on the Property. Bomower
shall be In"default'if any forfeiture action or proceeding, whether civil'or criminal, is begun that'in Lender's good aith
Judgement could result in forfeiture of the Property or otherwise matcrially impair the lien created by this' Security Instrument
or Lender's security interest; -Boower may cure-such a:default and reinstate, as provided in paragraph 18, by causing the action
or pmcccdlng to be dismissed with a ruling that,-In Lender's' good faith determination, preciudes-forfefture of.the Borfower's
interest In:the Property or other material impaimment of the lien- created by this Security Instrument or Lender's security inlerest,
Bomrower shall'also be:in default H Borower, during the loan.application process, gave materially false or inaccurate information
or stalemenis to Lenders: (or falled to provide Lender with any material Information) in connection with-the loan evidenced by the:
Note, including, but not limited to, representations conceming Bomower's occupancy of the Property as a principal residence.

It this Security Instrument Is on-a leasehold, Borrower shall comply with all the provisions of the lease, If Bomower acquires
foe title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger In writing,

7. Protoctlon of Lender's Rights In the Property. I Borrower falls to' perform the covenants and agreements
conlained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in‘the- Propeny
(such as a proceeding In bankruptcy, probate, for condemnation or forfelture or to enforce laws: or regulations), then Lender may do-
and pay for whatever Is necessary to protect the value of the Property and Lender's rights in the Property. Lender's:actions may
Include paying any sums secured by a lien which has priority over this Security Instrument, appearing In cour, paying.reasonable
attomeys' fees and entering on the Property to make repalrs. Although Lender may take-action under this. paragraph. 7,-Lender
does not have to do so,

Any amounts disbursed by Lender under-this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Bomrower and Lender agree to other terms of payment, these amounts shall bear interest from the.date of
disbursement at the Note rate and shall he navable with interast _unon-notlee from-Lender to Bomrower raat testing payment,

8. Mortgage. | equlred mortgage fnsurance as 2 loan secured by this

Securlty Instrument, Borro , B (g;(rgunf“gmﬂ:nl.sax I, for any. reason
the mortgage Iinsurance ¢ Lender lapsed or ceases 1o be In effect, Borrowi e premiums required to
6)9E£

obtaln. coverage substanti e I@I@A, t: g / equivalent. to’

.the cost to Borrower of i gage Insurance previously in effect, from an altemate mongagc ) oved by Lender, If
substantlally equivilent mortgags “Iriassc Emmmﬁnﬁm& Bonew pmmtrty h.month a sum equal to
one-twelfth of the yearly meitgage lnsura g! W&"Mﬁ%ﬁfﬂ%&ifﬂ%’ﬁ“’"“ coverage lapsed:or ceased to
be In effect. Lender will eccapt, use and-retain:these payments as a toss reserve In lleu of mortgage Insurance, Loss reserve
payments may no longer be required, at the optlon of -Lender, if morigage.Insurance coverage (In the amount and for the period
that Lender requires) provided by an appre r agaln. becomes avalla oblalned. |Borrower shall pay
the premlums required to malntain mortgage Insurance in effect, or to provide a |0ss reserve, until.1he requirement for
mortgage Insurance ends |In accordance with any writlen agreement between Borrower and Lender or applicable law,

9. Ingpection. Lender oriis 't may meke reasonable entries upan and Inspaciiofs of the Property, Lender
‘shall glve Borrower notice a! the time of or prior-to an Inspection speclfying reasonable cause-for:the. Inspection,

10. Condemnation. The preceeds of any award or clalm for damages, direct or consequenila!; In connection with any
condemnatlon or other taking of any pail of the Propery, or for conveyance-in lieu of condemnation, are hereby assigned and shall
be pald to Lender,

In the event of tots taking of the Property, the progeadsishaliie‘anplied to the sums secured by this Securlty Instrument,
whether-or not then due, wilth any excess pald to Bomowerrdn the evepieci-a partlal taking of the Property In which the falr market
value of the Property Imm fir. before the taking is egtiifio ar=gfeaier thai-the amount of the sup red by this Security
Instrument immediately be 2ing, unless Borrowar aind Lendsr-othamwise agree in writing, it .ecured by this Security
Instriument shall be reduce sunt of the' procegdsimultipliad Bysthe following frection: | amount: of the
sums secured immediately ig, divided by (b)<4he, falrRaketvalue of the Prop before the taking.

Any balance shall be pald g event of a-parial taking of the Prop if ket value of the
Property immediately befor i laking, unless Borrower
and-Lender otherwise agree In wmlng or unless appllcabie law olherwlse provldes. the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender.to Borrower that the condemnor offers 1o make an
award or setile a claim for damages, Borower falls to respond to Lender within 30 days after the date the notice Is given, Lender Is
authorized to collect-and apply the proceeds, at its option, elther to restoration or repalr of the Property or to the sums secured by
this Security Instrument, whether or not then due,

Unless Lender and:Bomrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In Interest of
Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors In Interest. Lender shall not
be required to commence proceedings against any successor In Interest or refuse to extend time for payment or otherwlse modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors. in Interest, Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the exercise
of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Interest In the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
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13. Loan Charges. i the loan secured by this Securlty Instrumenit Is subjéct 10 a law which sets: maximum loan
charges,-and that law Is finally interpreted so that the Interest or other loan charges-collected or to be collected In connection with
the loan exceed:the permitted Amits; then: (a) any such loan chirge shall:be reduced by the amount necessary to reduce the charge
10 the-permitted: kmit; and’ (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to the
-Borrower, -Lender-may. choose o make this rehind by reducing the principal owed under the Note or. by making & direct payment. to
Bhorrowor. ‘It & refund reduces principalyithe reduction.wilt be-treated as:a partial prepayrient without any prepaymefit charge under
the Note,

14.'Notices. Any notice to Borower provided for i this Security Instrument:shall be given by dellvering.it or by
malling It by. first class mall unless applicable law requires use of another method, The notice shall be directed to the Property.
Address or any olher address: Borowér designiates by notice to Lender. Any notice to Lender shall be given by first class mali to
Lender's address stated herein:or any other address Lender designates by notice to’Boower. Any notice provided for in this Security
Instrument shall be deemed to' have been given to Borrower or Lender when given as provided In thls paragraph,

15. Qoverning: Law;: Severabllity. This Security Instrument shall be govemed by federal law and the law of.the
Jurisdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not-affect other.provisions of this Security Instrument or the Note which can be-
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared:
to be severable,

16. Borrower's .Copy. Bomower shall be given one conformed copy of the Note and of this Securlty Instrument.

17.-Transfer of the Property or a Beneficial Interest in Borrower. I all or any part-of the Property or any
Interest In it Is sold or transferred (or H a-beneficlal.Interest in Borower Is sold or transferred and Borower Is not a natural person)
without Lender's pdor written consent, Lender may, at its: option, require Immediate payment in full of all sums secured by. this:
Security- Instrument. However;:this option shall not be exercised by Lender if exercise is prohibited by federal.law as of the date-of
this Security: Instrument.

‘If Lender exercises this option, Lender shall give Borrower notice of‘acceleration. The notice shall provide a period-of not:
less-than 30.days from the date the notice Is delivered or malled within which Bomower must;pay all sums secured by this Security

Instrument. If. Borrower falls to:pay these sums:prior-to-the explration of this perlad, Lender may Invoke aiy remedies permitted by
‘hls securlty Iﬂﬁwmeﬂt ! InaNG Uil WUiiowen
18, Borrower D Il have the right:to -have

enforcement of this Secu 3 igr sh. other period'as applicable’
law may.specify for reins NQ Pfﬁf&fu&t! this: Security Instrument; or
(b) entry. of-a judgment ¢ aecr.:ii Instrument, Thoae co aditions are that: Borrower: (4} .ender:all sums which then
would-be due under this m%"fe ROGRENAG AR & (bﬂfu ny default’of-any. other covenants
or-agreements; (c): pays /| ,)enses Ingtimas Lahd@mmwﬂmmddﬂng. but not imited to, reasonable attomeys'
fees; and (d):takes such actlon as Lender:may reasonably require to assure that the:lien of this: Security. Instrument,>Lender's rights
In the Property and Bomrower's.obligation to pay the sums secured by this Security Instriment shall continue unchanged, Upon
relnstatement’ by Borrower, this, Securiiy.(ns!iment-and (he-ebligations secured-hereby shali.cemaln fully offective as ifino acceleration.
had ‘occuired, However, this:rght 1o reinstate shall ne 1pply In thelcase of acceleration under paragraph 17.

19, ‘Sale of:Nota; Cha: of Loan Scrvicer. The-Nota or a parilal Interast’in thel Note. (together with
this. Security Instrument) may be sold one.or more times without prior notice to Bomower A sale may result-in a change’in the entity
(known as:the "Loan. Set rr‘-') that'collects monthly-payments due under the Note ¢ this. Security | rument, Thére also may be.one
or more changes of the Loan Servic ated 1o a:sala of the Note. 1f there Is'a change of the Loan Servicer, Borrower will be
glven written notice of the change In aécordance with paragraph 14 above and applicable law. Thenotica will state the name and:
address of the new Loan Servicer and the address to which payr2ia should be made. The nolice will also: contaln any other
Information required by applicable law.

20. Hazardou ubsiances. Bomower: ehail not causa arzpermit the presence, use, disposal, storage, or release
of-any Hazardous Substt y.or Inghe Property. :Borrower-shall riotide. nor allow anyore cis anything, affecting the Property
rhaf' Is-in violation of any val Law. The: preredlng two senteiices shall not apply (o ce, use, or storage_on the:
Property. of:small quantit! 18 Substances thatiamygenerallysrecognized to be & ormal residential uses and:
to malntenance of.the Pr i

Bomower shall pr gt other aclion by-any

govenmental or. regulatory agency or privale party Involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. f Borrower leams, or Is notifled by any govemmental or regulatory authority,. that any:removal

or other remediation. of ‘any ‘Hézardous Substance affecting the Property Is necessary; Borrower shall promptly take all necessary
remedial actlons:In_accordance with Environmental:Law.

As usediln this paragraph 20, “Hazardous Subistances" are those substances deflned as toxic or hazardous substances
by Environmental- Law and the following substances: gasollne. kerosene, other flammable or toxic petroleum: producrs. toxic pesticides
and herbicldes, volatile solvents, materials contalning asbestos or formaldehyde, and: radioactive:materials. As used In.this
paragraph.20, *Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that relate to
‘health, safety or environmental- protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

21. Acceleration;:Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior.to acceleration under paragraph 17 unless applicable law provides otherwise).. The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less. than 30 days from the date the notice Is given to Borrower, by which the default must be
cured;.and (d) that-fallure to cure the default on or.before the date specified in the notice
may result In acceleration of the sums secured by this Security Instrument, foreclosure by
judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. |f the
default Is not cured on or before the date-specified In the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
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+ ‘and may foreclase this Security. Instrument by;judiclal: proeoodlng. Lender shall beentitled to-
collect all’expenses incurred In pursulng.the remedies provided In this: paragraph.21; Including; but-
not: limited. to, reasonable: attorneys’ fees and: costs of title: évidence:. L

22. Release. Upon.payment.of all sums’ secured by this: Security, Instrument, Lender. shall release:this ‘Sepurity lnatmment e j
withoit:charge to Borrower, ,

23. Walver of Valuation®and! Appralumont. ‘Bomower. walves all-fight of vakialion-and appfalsement.

24. Riders to this Security. Instrument. it‘one-or more riders are executed:by. Borrower. and recorded together.
with: thisSecuiity: Instriiment, the covenants‘and agreements of each such:rider shall be iicoiporated:into-and'shali’amend and
.supplement the covenants 'and-agreements of this- Security Instrument as.|f the rider(s) were'a part-of this Security Inatrumont.
[Check applicable box(es))

m Adjustable Rate Rider Df Condominium Rider D 24 Family Rider
D Graduated - Payment Rider D'» Planned Unit Development Rider
D Other(s) (specity)

BY SIGNING BELOW, Borrower. accepts and agrees to the terms and covenants contained In this Security Instrument
and:in"any rider(s): executed by-Bormrower and recorded with it,

Eengz w o eal) .
orrower JUDITH A OWENS orrower

—— @
W
Document is omwer
sy i NOTOFFICIAT!
s “5-" This Docum§#it is the property of
.mi"’“"COUNTYJOF‘r‘ i 1
™, JAK'% _—'Th—'lﬁ‘ke ounty Recorder!
B uﬂyée’é‘;. Bhgefie '
*I.‘w Rl i . & Notary Public In:and for said county and s!ate, do. hereby' certify that
DITH:A~ o | — pérsonally appeared
be!ore_me:and 8- (are)'iu n*or! ved,to'me to be 1 person(s 6, belng Informed of the contents of the foregoing Instrument;
have executedsam -anc sknowledged sald instrument lo be__ - o free and voluntary act and deed:and that-
= TR : R, f'-‘.:;;;,.-«‘-/'\. ‘ © (hls, her, thelr).
‘ qhe -‘{;.feXecu: ‘sald"Instrumen r the purposes-and uses thercin set fo

i (h"e.;sh' BRG]+ v v
Witness my "hand and of/iclal seal'this. = 05/18/93

My Commisslon Explres: = 0~ 2/
Resident of Lake County

This Instrument was preg AOBER !'»N"bE_[o;IASS}- :
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'~‘~:- \ ‘.‘v"‘.‘.;;«)i:,'f """-:'1)..' ~. Pmee 2T ey
gt i
Retir:to:

FIfst Areric: i : it Insuranes Benand.
S265 Corxiciea Drlie: et Conpany
'Crown-Polnt, ‘Idlana 46307

ADJUSTABLE RATE RIDER ;

(1 Year Treasury Index-Rate ‘Caps)

fade e it -

THIS' ADJUSTABLE RATE RIDER:Is:made this. .....05/18/93 ..., and Is incorporated into' and shall be
deemed-to-amend the:Morigage,Deed of Trust-or-Security Deed' (the. *Security Instrument®)’of the same date given by
‘the'undersigned: (the *Borrower") 1o secure Bomrower's Adjusiatile Rate Note (ttie *Note'):10
INDIANA"FEDERAL BANK ' FOR SAVINGS .. . . . . (the "Lender") of the same date and covering the
the:property described in‘the Securlty instrument and-located at:
.....559 .WEST. PINE:ST. GRIFFITH,IN -46319.

(Property Address)

THE NOTE: CONTAINS PROVISIONS ALLOWING FOR: CHANGES:IN:THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT-THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN: CHANGE AT ANY"ONE TIME ANDITHE MAXIMUM RATE THE BORROWER MUST:PAY. |

ADDITIONAL: COMMENTS. .In addition to the covenants and agreements made in the Security Instrument,*Borrower ‘and
Lender further covenant and agree as follows:

A.. ADJUSTABLE'RATE AND MONTHLY:PAYMENT CHANGES:
The Note provides for an InitialInteres! rate of .6.875.... . .% The Note provides for-changes In the adjustable:
interest rate and:the monthly payments, as follows:

1. ADJU§TABLE THLY: PAYMENT CHANGES

(A) Change ocumentis

The adjustable CAR! ; ol ol 0: ., and on:
that date every 12th: .stmwlF aj:ﬁmdﬁje uid is called’a "Change Date."
(B) The:Inde: This Document is the property of
Beginnifig. with (¢ it Chiangp, Ratg, sy, adlustable, lnlgrestmla wik bahased on:an lndex.. The “inidex Is'the weekly !
average yleld on:Unlited Slates Treasury securitles adjusted t0:a ‘tonstant maturity-of 1 year as-me avallable by the !
Federal:Reserve Board. The most-recent Index-figure:avaliable-as of the date 45 days before each Change Date Is called
the "Cuirent:indéx." ;
f the Index i8:no longer dyallable, the Note Holder.wl!l ciioose & naw Index which)is Sase pon. comparable (nformation.. i
The Note Holder will:giva me:natice of this cholce : ‘

'(C) Caleulation of Changes
Before each Change'Datethe Nole Holder vill calcula my new interest rate-by-adding!_ 2.750 percentage ' "
points-( __2.750 %) o the Cument Index. The Note Holder will then: round the result of this addition‘to the nearest '
.one-eighth’ of onepercentage polnt (0.125%). Subject o tha limlis stated in Section D below, thls:rounded -amount will be-
my.new: nterest rate_ !l the, next Change Date: 2N\ R'S 0 R
The.Note' Holderw il then determine ihe amolint’ef the mariiily payment that would be sufficient to repay the unpald:
‘principal that.{ am ex 1\lo owe at the 'Changg‘;-_’ﬁ,ﬁte in=foli=en thematurity date at my nev. 3t rate:in substantially
-equal-payments,. The "{his calculation wil-beithe.-new amount 61 my monthly payme
= % ¢ 5 3
(0) Umits .o Changes L TRl
The-interest n to péy a the it &imege Date will not be o 375' % of less than
4.875 %, sl “any single-Change Date
"by"'more than two percéntage.points (2.0%)-from.the. rate; of Interest | have been paying for the preceeding 12-months, My
Interest rate will never be:greater than 12,875 %, which Is called the *Maximum Rate®.

€ Effective'Date: of Changes
‘My new Interest: rate wil become effective.on each Change Date. | will pay-the amount of my new monthly payment
beginning on the first'monthly payment date after the Change Date until the amount of my. monthly payment changes again.

(F) Notice of:Changes

The Note Holder will defiver or mall.to me a-notice-of any changes in my adjustable Interest rate and the amount ofi
my monthly payment before the effective date of-any change. Thenotice will:include Information required- by law to be:given
me-and.also the title and telephone number of a person who will answer any questions I'may. have regarding the notice;

¥

!

B. TRANSFER OF THE PROPERTY OR A’ BENEFICIAL INTEREST IN BORROWER i
Transfer of the Property or a Beneficlal Interest:In Borrower, If.all or any part of the Property or ahy Interest in It Is. i
sold or transferred (or if & beneficial Interest In Borrower Is sold or transferred and Borrower Is not a natural person): without ‘
Lender's prior written consent, Lender may, at Its optlon, requlre immedlate payment In-full-of all sums secured. by this Securlty :
Instrument. However, this option shall not be exercised by.Lender If exercise Is prohibited by federal law as of the date of 1
this Security (nstrument, Lender also shall not exercise this option If: (a) Borower causes to be submitied to Lender Infor- {
matlon required by-Lender to evaluate the intended transferee as If a new loan were being made to the transferee; and (b) !
Lender reasonably determines that Lender's securlty will not be impaired by the loan assumption and that the risk of a breach ;
of any covenant or agreement in this Security Instrument Is acceptable to- Lender. !
!

!

]

{

FORM 118
7/1 AML - NONCONVERTIBLE




[ ————

PN e g Yy

.

To the extent permitted by applicable-law, Lender may charge'a reasonable fee as:a:condition‘to Lender's consent to the
loan ‘assumption, Lender also-may require the transferee to"algn an assiimption agréement that Is accéptable to: Lender. end:
Ahat: obllgatoe the: transferee to keep all the promises and agreemems made in the:Note and in‘thls: Smey Instrument,
{Borower. will continue:to be: obligated under the Note and this Security Instrument: unless Lender releases ‘Bairower In wmlnq.

‘il Lender. exercises the option to require immediate payment infull, Lender shall'give Borower notice' of ‘acceleration; The.
notica shal provide a:period of:not less than 30 days from the date the notice Is-delivered or malled within;Which:BorrGwer
must;pay all-sums secured by this Security Instrument; 1-Bomower fails to pay these suis prior to the explration-of this
period, Lender. may Invoke any remedies permitted by this Security’ Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Bomower accepts and agrees to the terms and-covenants contained In-this Adjustable Rate Rider,

N\ ; G Duse (el
JUDRTH A OWENS T Borrower
o (Seal)
: UOlTOWBf
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