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/~ MORTGAGE, made this __28th_guy of ___MAY .19 .93 shetween _MICHARL L. GIBSON.and.

BREYPA K. GIBSON

\\\\-"‘“"

Z
7,
z,

of 2229 W, 37th AVenue, Hobart, IN 46342
‘hereinafter (whetlier one or more In-number) ealled mortgagor, and:Aetna Finance ompany, a Delaware Corporation, having a place of

wsiness located ut 21| lace rrillville, Lake , Indinna, hereinafter called mortgagee:

\g}gﬂ'éab RHHu ANNPWR A RUR: Mtéﬁlion of u loun-from imortgagee evidenced by a Note bearing even date herewith In the amount

of thirty-eight—dollars—and—no-centlfllars (§ _18,938.00 ) »(Note-made under mortgagee's

u.sumed nume, ITT-Financial-Services) recelpt of the proceeds of which:loan Is hereby acknowledged, does'hy these presents jolntly and

severnlly mortgage and warrant unto mortgagee, forever, the following described real estate in LAKE County,
State of Indiana;

Lot 8 and' 9, Block 1, Gary on the Hill, as shown in Plat Book 7, Page 6,
Lake: County, Indiana,

.MORE COMMONLY KNOWN AS: 2229 W, 37th Avenue
Hobart, IN 46342
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NOT OFFICIAL! I
This Document is the property of X 3 2

Together with all:buildings an¢| /roveme%h#) %‘]&n@ly theregn pindjdie-fonts, issucs and:profits thereof, and all screens,
awnings, shades;‘storms, sash andblinds, Il heating, lighting, plumbing, gas, electric, ventllntim *frigerating and: air-conditioning;
eqtiipment used in connection therewith, all of which, for the purpose of this mortgage, shallbe deemed fix nres and subject to the lien hereof,,
and'the hereditaments and appurtenances ining ty ab ribed; a isreferrcd to hereinafter as the “premises”
or the mortgaged premises”,

TO HAVE AND TO HOLD the premises unto mortgagee, its successors and assigns, forever
forth.

r-

ie purposes, and upon the uses herein set

§‘ »\\i‘hc mor‘tgaLor hereby covenants that the mortyaggor is seizad of a good title to the mortzaged premises in fee simple arid has authority and*
s .;\)owm: to cd‘wey' the.same, free pnd eleax of a1l Incumbrane except as follows: 4

*F.irst Ha1.f~'1991 Cbtmtg Tax. ng $166 42, Taxes aocruing,wiy:hin the Qurent Year. Last If 1992-1993; Tax.& Lien
lnﬁeté*mm&’] First H [ J¥es accruing within the Cozét Yedr. Lat ‘Half

”’lll

\°1992~199& ge to*Nat.iox, 'iarm Acaeptance Cu'p, in: ti:e Zaoxnt af - $17,900.00, date 05/31/74, Recarded 06/04/74,

SO,

’fplma 2533:81\@ge , inLdke Osunty) Reoards. Assu._c,u?ad tos .Irdepaadmce @ne Mextoage Corp Dated 10/31-87, ReSrded:

12/21/87 0 Volbms 955788, Pa

\

and the" mortgagor will forever. v . defend the qam to the mortgagee: agamst all elaims T,

PROVIDED ALWAYS, andthes uporithis express cq lt‘m that ifthe mortga causeto be paid to the mortgagee
the lndebtedness as expressed i bed Note securcd herebv according tp "and all renewals and extensions
thiereof,and’ all other present an. 38 4 jor to mMortgagee, all without relief

froin valuution or appraisement laws and all of such ihdebtedness being herein collectively referred to as the“indebtedness herebysecured and
shall make all other:payments and:perform all othér terms, conditions, covenants, warranties and promises herein contained, then' these

prescnts shall cease and be void,

The mortgagor covenants with the mortgagee that the interests of the mortgagor and of the mortgagee in the premises shall be assessed for
taxation and taxed together, without separate valuation, and to pay before they become delinquent all taxes and assessments now or hereafter
assessed or levied against this mortgage or the indebtedness hereby secured and on the premises deseribed in this mortgage, including every
mortgage interest which this mortgagee may have or be deemed to have in such premises by reason of this mortgage, and to deliver to the
mortgagee or the mortgagee’s representative on demand receipts showing the due payment thereof, hereby waiving and releasing all rights of
offsets or deductions against the indebtedness secured by this mortgage because of the payment of such taxes or assessments,

The mortgagor further covenants with the mortgagee to keep the mortgaged premises insured with an insurance company authorized to do
business in the State of Indjana for fire and extended coverage for the full insurable value thereof, to pay the premiums thercon when due, and.
to.comply with coinsurunce provislons, if any,'in insurance policies approved by the mortgagee and-such policies of insurance shall contain:
clauses making the loss payable to the mortgagee as its interest mauy appear and wherein the mortgagece's interest shall not be invalidated by
any act or neglect of the mort;,dg,or or owner of the premises. All policies covering the mortgaged premises shall be deposited with and held by
the mortgagee, Loss proceeds, less expenses of collection, shall, at the mortgagee’s option, be-applied on the indebtedness hereby secured,

whether-due or not, or to the restoration of the mortgaged premises.

The mortgagor further covenants with the mortgagee:
1. To pay the indebtedness hereby secured according to the terms of repayment,

To keep the mortgaged:premises in'good tenantable condition and repair,

3. To keep the mortgaged: premises free from liens superior to the lien of this mortgage, 5}
4. Not to-commit waste nor suffer waste 1o be committed;
6. Not to do any act which shall impalir the value thereof,

In case any such taxes or assessments remain unpaid after they become delinquent, or in case of failure to keep the mortgaged premises so
‘insured, the approved policies deposited, the insurance premiums paid, or to keep the same in good condition and repair, free from liens and
waste, mortgagor authorizes, but does not obligate, mortgagee to cure such defaults, and within a reasonable time after advancing such sums
shall state in writing the amount of the sums advanced and other required disclosures, and all or any such sums so pald shall lmmedintely be
-repald to the mortgagee and shall, unless so repalid, be added to and deemed part of the indebtedness secured hereby, form a lien upon the real
estnte described'herein, and'bear interést-at the same rate or rates as the principal indebtedness evidenced by the Note described herein,
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Upon breach or non-performance of any of the terms, conditions, warranties, or promises by the mortgugor herein, or in said Note, which
breaches or non-performances materially impair the condition, value or protection of the mortgaged premises, or theinorfgagor's ubility to pay
the Iidebtediess secured hereby, or upon défault in any payment, or if mortgagee deems the indebtedness insecure, the indebtedness, at the

-option of the mortgagee and without further notice or demand, shall become immediately due and payable.

Upon default, mortgagor agrees to pay all costs of collection permitted by law which nre actunlly incurred by the mortgagee including
-reasonable attorneys' fees us permitted by law,

Upon commencement or during the pendency of an action to foreclose this mortgage, the court may appoint a receiver of the mortgaged
premises, including homestead interest, and may empower the recelver as permitted by law, to tuke possession and collect the rents, issues,
income and profits of sald premises during the pendency of sald action and until confirmation of sale, and may order such rents, issues, income
and profits when so collected, to be held and applied as the court shall from time to time direct.

All terms, conditlons, covenants, warranties and promises herein shall be binding upon-the helrs, legal representatives, suceessors, nnd
assigns of the mortgagor and:shall inure to the benefit of the mortgagee, the mortgagee’s successors, and assigns:Ench mortgagor andithe
respective spouse of ench mortgagor waives dower, curtesy, homestead and other exemption rights.

Any.award of-damages under condemnation for Injury to, or taking of, any.part or all of sald'mortgaged premises-is. hereby assigned to
mortgagee with authority to apply or release the moneys received, as above provided for insurance loss proceeds,

Any proyisions hercof prohibited by law shall be ineffective only to the extent of such prohibition without invalidating the remaining  *
provisions hereof,

IN Q\;{I'i‘NESS WHEREOF, this mortgage has been executed and delivered this _28th __ diy of. MAY™
19:A3. ..., .
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My.Commission expires

THIS INSTRUMENT WAS PREPARED BY - THE LAW. OFFICES OF DAVID'E. BAKER, 5185 Br

!
! Signed anWmce 0
i A 4
J— N fZe =% (Seal)
} TODD %7 / / . NICHAFL L. GIBSON ,,
; i e 1eela [C Melany (Seal)
B «—ww— BRENDA K. GIBSON
SCOTT JOESY, CENT D SAGER .
NOTARY PUBLIC STATE OF INDIANA o (Scal)
PORTERCOUNTY
P TR P TN ;-vn PaVai i ¥ & | . (Seu.l)
®
Y BT ST R P YT EE S TN
e !
STATE OF INDIANA . NOT OFFICIAL!
‘County of LAKE ..o )Tlﬁs Document is the property of
the Lake County Recorczigﬁl;]! s
Before me, the undersigned; a Notary Public in and for said County and State; this ==""___day of - _ N )
1993 - .., personally appearc the withir agied’ MTCHARY L. GTRSON.AND:PRENDA K. GrosoN
mortgagors aforesaid, who acknowledged the exécution of the above and foregoing inst nerp\t,y e’tE volghﬁﬁ”é"@t and’deed.
KENT 'SAG] \’(~ %{‘"“‘“ ‘..‘\‘-.»m-».,.:....‘ '
Notary Pablie,  PORTER__ N ... - County;indidhg™
fy Comumission cxpires —L10-15-95 . = > o~ w5 %
TS LT
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CORPORATE ACKNOWLEDGEMENT SO ARV
QDR S A = To ~ _"' R
: : 2 - NN
STATE OF INDIANA ) ES D N
R e/ LS
County of LAKE : 3 SRR
Before me, the undersigned, a in and for said"'Co,uliny wnd State, this. . —
1928 | personally appear . — . , Inortgagors
g{qi‘es’z@ld, Qy e e and - e its :
President and Secretary.respectively, and'acknowledged the execution of the above and foregoing instrument.. :
!
Notary Public, — .County, Indiana i
;
!
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