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- TECH FEDERAL CREDIT UNION'S
9303518% SIMPLE INTEREST NOTE
REAL ESTATE MORTGAGE
" This Mortgage made this- R 20th day of May - ,19-93
by and between ... Donald M. Ready and Carrie M. Ready, husband and wife

247 Crestview Lane  .Crown Point, IN. 46307 (herelnaher “Morlgagor"):

of
and TECH FEDERAL CREDIT UNION, 10951 Broadway, Crown Poinl, Indiana 46307 (hereinafer "Morigagee”}:

WITNESSETH:

Thal'lhg‘ Moﬂogg’r and Morigagee have entered inlo_a certain TECH' FEDERAL CREDIT UNION SIMPLE INTEREST. NOTE (herelnatier "Agree-
ment") dated y 20, V19 93: whereby the Morigagee has obligaled itsell to loan money lo the Morigagor In the priricipal’

sumol $.10,000.00 _ Mortgagor has agreed io pay hie Morigdgee a monthly sum of $.-—.198.25 based upon the rate of intérast.
:a8 86 out in the Agreement. The date for payment in full under this Agreement Is May 30 oo o

1908

IT IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE; TO.GIVE NOTICE TO ALL THIRD
PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY OF THE MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN
AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF THIS LOAN AND ADVANCES
MADE BY MORTGAGEE.TO. THE MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT.TO SAID AGREEMENT AND THIS MORT-
GAGE;:PLUS ACCRUED INTEREST, COSTS'OF COLLECTION, AND A'REASONABLE ATTORNEY'S FEE, WHETHER SAID ADVANCES ARE MADE
PRIOR.TO OR AFTER ANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE MORTGAGED PROPERTY.

NOW, THEREFORE, to secure to Mortgagee the repayment of (A):any. and all Indebledness or liabililies to Mortgagee as evidenced by sald Agree;

ment, fogether wilh any. extenslons or renewals thereof, and any other.instrumant given by Mortgagor to Morigagee as evidence of or in payment of ‘any
indebledness arising out of sald Agreement; (B) any and all other obligations and liabilities now,owing or hereafter incurred by Morigagor to Morigagee,
whether joint or several, primary or secondary, or absolute or contingent, and whether or not relaled 1o or of the same class as the specilic debt secured
herein,or secured by additional or ditferent collateral; with ihe exception of any other.indebtedness for personal,.family or household purposes il this
mortgage‘ls on'the Mortgagor's principal dwalling, Includii bile home; {C) the" ol all ot ivanced to protect the security,of this
morlgag'g; and (D) the perlor T: and.:agreaments-of lhe_ _Mortgaga ,-1ho Mortgagor doas: hereby
MORTGAGE AND WARRANT uni b b eBAATYEASIG 158 TG dsc o n — Lake
Indiana, to-wit:

NOT OFFICIAL!
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This Document is the property of ¥
The We:'c.ly 62.88ef€atlef (Tha Basiatly-8%dafeet of Lot 1 in '

‘Crestview.Estates, in:the City of ‘Crown Point, as: per plat thereof, -
Fecorded in: Plat Book 30, page 67, in the Office.of the Recorder:

of La]_q Zoun* il iia.hg', > qmenf. A Q5 Certificate OENG re&tidn‘
recorded:in Miscellaneous Recort:G37, page 468
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od on the property, and all easements, rights, rights-of-way,

lth all buildings, | ements, and lenements now or hereafier erecl
T e e mineral, oll and gas rights and profils, waler, water righls and

drivaways, alleys, pavement, curbs and slreel fron! privileges, renls issues, profils, royalties, !
waler slock appurienant o the property; and all fixtures, equipment apparalus, molors, engines, machinery and bullding materials of every kind or nature
whalsoever now or herealter localed In, on; used or Intended to be used In connection with the Property, including, but nol limited to, those for the purpose
of supplying or.distributing heating, cooling, ventilation, pawar, electricity, gas, alr, water and light;.and all blinds, shades, curtains, curtain rods, mirrors,
cablnets, atlached floor coverings, awnings, storm windows, doors, storm doors, screens, anlennas, trees, shrubs and planis, plumbing and electrical
fixtures and communication systems, all of which, including replacements and additions therelo, shall be deemed to bo and remain a-part of the real:

o the Property o nol, and all of the foregoing together with sald Property.are.

property covered by this instrument whather actually physically annexed t
hereln relerred to as the "Property”. . 0 0
/0 =
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Mortgagor horeby covenanis and agreos with Morigagoe as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Morigagor covenants thal Moriga
. gor is lawfully seized of lho esiale hereby conveyed
2&?;‘?;:::‘1’%2:;‘3:::\;% ,c&t:vl:y.:r;(:l:;:lg;; ;2:" :’rﬁmy, and 'lhul Mg{:)gagor nv:ill wagalnl and delend gonerally the lille Co{ho 'l"v:{mtn%rl::l":l.l
) s covenants, conditions and resiriciio
In any.titlo Insurance policy insuring Mortgagee's lnt'om\ in the Proporty. sticlons of record lsed in & schodulo of oxcepllons 1o coverage

2. TAXES AND CHARGES, Mortgagor shall pay from lime to lime, whan due, and belore any ponally ailachos all gonoral and 8

assossmenls, waler and sewer charges and laxes, and all other public charges imposed o7 auo!spod anximt tho P.wpogny o: aclslgo g‘e ::a‘\‘::::a l’o.l?\:
us0, occupancy or possossion therool; Morigagor shall promptly furnish to Morigagas, upon request by Morigagoa, all nolices, bills and stalemenis
roceived by Morigagor of amounts so due, and Mortgagor shall, upon roquest by Mortgagoo, promplly lurnish Morigagoa roceipts evidencing such
pyvmonls. Morigagor may In good faith conlest at its own oxpenso tho validily ol any tax, assossmonl of charge providod Morigagor pays the samo
in full under protest or doposils said sum with tho Morigagoe as securily lor paymonl thoreol,

3. INSURANCE. Mortgagor shall keep all bulldings and Improvements existing or herealtar eroclod on the Proparty insured against lire, |
windstorm, vandalism, malicious damages and any such othor hazards includod within the torm “exlendod covorago“)‘. tggmhm wllhgwct: ;t';?c;r ‘32:'2',32'
liabilities and contingoncios in such amounts and for'such poriods as Morigageo may from time to time roasonably require, Mortgagor shall kaep all
bulldings and improvemenis insurod against loss by damago by flood i the Proporty is focaled in a Flood Hazard Zona, Mortgagor shall obtain promises
liabllity insuranco with rospoct to the Property in an amount acceptabla lo the Morlgagoo.

All jnsurance policies and renewals thorool shall be }ssuod by carriors satistactory ta the Mortgageo, and shall includo a standard morigage
clause, foss payse ciause, or-endorsement in {avor.of (he Marigagae and in a form and substance acceplable lo the Morigagee.:Each such policy
‘shali nol be cancellable by the Insurance company without al leas (hirty (30) days prior.wrillen nolice lo tho' Morigagee. Any such insutance policy
shiall be In:a sum siilliclent to pay.in full the cos! of Topalring.and replacing the tuildings and improvemenis on tho- Properiy and in no event shail
b Joss than the maximum amoun! that the Morigagea Is obligated o Joan lo ihe Morigagor pursuant to sald Agraomant socurod horeby, The Mortgagee
shall deliver the original ol any such policy lo the Morigagor 10 bo held by it Tho Moitgagor shall promptly furnish to Mortgagoa, on roquost, all renawal
noticos and rocoipts for paid premiums. Al foast (hirty (30) days prior to the expiration date of any such policy, Morigagor shall deliver lo Morigagoo
any such ronowal policy.

1n 1ho ovont of foss, Morigngor shall give immadinte written notico to tha insuranco carriar and 1o Morigagoa. Moarlgagor authorlzos and om-
powers Morigagaa as altorney-in-{act for Morigagor to adjusi and compromise any claim undor any such Insurancoe policios, to appear in and prosocule
any action arlsing from such insurance policies, 10 collect and recelve insurance proceods, to ondorso and doposit any insurance chocks or dralis
payablo lo Morigagor, and lo deducl thorofrom Morgagoe's exponsos incurred In tho coliection of such proceads; provided howavar, that nothing
conlainod In this Paragraph 3 shall require Mortgageo 1o incur any expense of take any action hareundar, nor pravont the Mortgageo lrom assarling
any indepondont claim or action vorsus any such insurance cacrler in its own name,

The Insuranco proceods alter the deduction of the Morigageo's expenses incurred in collecting the same, shall be applied to the payment of
the sums securod by this Instrument; whathar or not then dua with the halance. I anv, to Mortgagor, Any such application of tha proceods shall not

o;\ond‘t:tlpo;tpono tt:‘o 1<!2n'c: da!ols ol nont, If the Property,is sold
pursuant lo Paragraph -12 horeol or 7 ) orly, Morlgagge sha!l hav o and Intorost of Morigagor
) ltlrpd o ar)yl lalsurance policios and uf ,.HMW%iSu (s o tho Proporly prior logm?ch
salo or acquisition;
.4, PRESERVATION AND MAINT p .NQ,T"@FSE‘ *@@As{g& 0 or doterioration of the Prop-
erly, make any material allorallons th E qlish or remove the same; (B) shal nol abandon the Fopc".7 kaap the Property Including.
improvements thereon in good fepalr, (D shallnol) ; mwfh@m#‘%%wfb ne lions or mechanic's liens (o
b_e~imaos.q¢‘a‘gains\ he'Properly, (€) sf promplly pay ww any_indobtedness whic y ba secured by any.olher morigage; lien or charge
on the'Pioprly, (F) shall comply wit® ali faws, ordlgiﬁ_ aib Asapd veyUiwmdnis by bevefmental bu . 2cplicable lo 1he Property, (G)
‘shall'glve notice In wriling to Moitgaooa of and, unless otherwise direcled in wiling by Morlgageo, appoar In and dolond any. action or proceading
.purporting:to allact the Property,-the sacurily lo thisiinstrumont or the.rights or:powars ol Morigagae, ' ’ '

6. USE OF PROPERTY. Unloss roqulfd by cpplicab o aw ceualose Molgages (s orwlsio aprood n wiiting; Morigagor shall nol allow changos
Hin‘the;uise for which;all.or any part o/ Ihg, Proporly'was intended al (he lime,this Instrumani was e uled, morigager shall‘not Initiate.or ‘acqulesce.
‘In a'change in the zoning.classificalion of the Proparly. wilhoul Morigjagee’s’s t-wrillen consent

6. PROTECTION OF MORTGAGEE'S SECURITY. I Morlgagor /alls 1o per/ofm the covanants roudionis corldingd In this AstiGment, or
it any aclion or prpceodlng is commenced which allocts ihe Properly or litle thetoio or the interast of Morlgagee therein, (hon Morlgagee al Mortgagee's
-option may disburse such sums, ma ake such appparonces and 1ake such action as Morlgagao dogms necassary n ils sole discretion, lo protecl
Mortgagee's intorest,

Any amounts disbursed by Morigagee pursuan to this Paragraph 6 shall become additional indebledness of Mortgagor secured by this Instru-

ment, Such amounts shall be immediataly due and payable and shall be subrogaisd to the rights of the holder of any licn to be discharged, in whole
or in part, by the Mortgagoo. Nothins contained in this Paragraph 6 shialiveqoina Morigagee 1o Incur any exponse ake any action hereunder, i

Morigagee makes any payment authorizod 0y this Paragraph 6, incladint’but not Yiralf8sl 1o, 1axes, assossmens, ©hargos, liens, securlly interests or
insurance premiums, Morlgagee ma so aceording to any notica;gill,.statement Grestimate received lrom (ho appropriate party without Inquiry
into the accuracy or validily of such | A1) s1ovement or estimaté..The payment ol &ay such sums by the Morlg hall not be deomed a walver
of Mortgagee's right to accelorate it '» indeblednesg secured-by-this lastramont and declare (b ent in delault, and fallure to
‘50 act shall nol be consldored as a "t accuring 16-Mos!gagen on accoun! of any defaull h “the parl’of the Moripagor.
7. INSPECTION, Mortgagee ma 1o bo mado reasanablg;entt(os upon and inspe s at'all reasonable limes and

accoss thoreto shall bo permilied lc the Morlgagor.

8. CONDEMNATION, Mortgagor shall prompliy y Moglgag \ f
direct ot Indirec!, of the Properly, or part thereof, and Mortgagor shall appear in and prosecule any such aclion or
by Mortgagee in writing, Mortgagor authorizes Mortgagee, at Mortgagee's option, as atlorney-in-fact for Morlgagor, to commence, appoar in and pro-
secule, in Morigagea's of Morlgagor's name, any action of proceeding relaling lo any condemnation or other 1aking of the Propetty; whether diract
or indirect, and to soltle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award, paymant or claim'
for damages, direct or consequentlal, in connoclion with any condemnation of other \aking, whather direcl or indirect, of the Proporty, or part (hereol,

or lor conveyances in liou ol condemnation, are hereby assigned to and shall be pald lo Mortgagee,

In the ovent of a laking of the Proporty, Mongagor authorizes Morigageo-lo apply such awards, paymonls, proceods or damages, aftor the-
doduction of Morigageo's oxponsos incurrod in the colloction of such amounts to paymont of tho sums socurod by this Instrument, whother or not thon
duo, il any, lo Morigagor. Any apptication of the proceeds shall not extand or postpone the due date of tho monthly instalimonts or.change the amount of
such Instalimonts referred to in sald Agrooment. Morigagor agreos lo axoculo such further evidence of assignment ol any awards, proceods, damages of

clalms arising in connection with such condemnalion or laking as Morigagee may require,

9. TRANSFERS: Morigagor shall no! sell or. lransfer:all or any, pari.of sald Properly,.grant;an.option lo purchase;lhe same, loaso.the Proporty,
-sell the same by contract, transfer occupancy o possession of the Properly, nor sell or assign any beneicial interosi or power of diraction in any land
‘trust which’ holds:title to tho Proparly without the prior:wrilten consent olitho Mortgagoo, i

10,- SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenanis and agroomenis horain con-
tained shall bind (ha respactive sticcossors and assigns ol Martgagor, subject to the provisions of Paragraph 10 hereol, and rights and privilegas of-
‘the Mortgagee'shall inure'lo the benelit of its payaos, holders, successors and assigns, All covenants and agreaments of Mortgagor shali be joinl and’
several. In exorcising any rights hereundar.or 1aking any actions provided for hereln, Morlgagee may act through its employaas; agonts or independent-
coniractors as authorized by Morigagee. The.captions and headings of the paragraphs of this Instrument’are for convenience only and are nol lo be

used 10 Interprot-or define the provisions hareol.

11, GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by the laws of tho State of Indlana excupl whore the
Mortgagee by reason of a law of the United Statas or a ragulation or ruling promulgaled by an agency suparvising the Morigagee Is permitied lo have or
enforce cortain provisions In this Instrument then in that event the Mortgagea may elact to have those provisions of this Instrument enforced in according
with tha faws of the United States: In the event that any provision of this instrument or tho Agroement conflicts with applicabla {aw, such conflict shal not
-alfect othor provislons of this Instrument or tho Agreament which can be given alfect without the conflicting provisions, and to this end the provisions of this
‘Instrumeni and the Agroement are declared to be severable, In the event thal any applicable taw limiling the amount ol Interost or other charges permitted
lo ba collected from Morigagor s Interpreted so that any charge provided for in this instrument or in the Agreement, whether considered separaloly or
\ogethor with other charges levied in connection with this Instrumenl and the Agreemant, violates such law, and Morigagor is entitied to the benofil of such.
faw, such charge is hereby reduced lo tha extent nacassary (o efiminate such violation. The amounts, if any, previously paid fo Mortgagee in excass of tha
amounls payable to Morigagee pursuant to such charges as reduced shall be applied by Morigages o reduce the principal of the indebtednoss evidenced
by the Agroement. For the purpose of delermining whathor any applicable law limiting the amount of interast or other charges permitied lo be collected
from Morigagor has boon violaled, all indeblednoss which Is secured by this Instrument or ovidoncod by the Agrooment and which constilulas intorest, as
woll.as all other charges lovied in connaction with such indeblodness which constilulo intorest, shall be dosmed to bo allocatod and sproad ovor.tho

stated tarm of the Agreement.

ol itlon or olher taking, whether
proceooing unless otherwiso direcled’
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12,. DEFAULT; ACCELERATION; REMEDIES, Upon Morigagor's defaill of any covenant: warranty, condition or agreement of ;
Insirument, including but not limited lo, the covenants lo pay when due any sums zocund by this lmlxjmom. or the doglaull by ;ﬂong::&.m;c 2:::.
:" r:v'oro of the events or cqndlllom defined as an Event of Delaull in the Agreement secured hereby, or in any other obligalion secured by this morigage,

n% gagele. at Morigagee's oplion, may declare all of the sums secured by this instrument to be immediately due and payable without further demand:
and may loreclose Lhis Insirument by judiclal proceedings and may invoxe any other remedies permilied by applicable law or provided herein. Mort-
gagee shall be entilled to collect all costs and expenses incurred in pursulng such remedies, Including; bul not limited to; atlorney's fees; appraisal-
lees, expert witness fees, costs of court reporters; trave! expenses, cost of documentary evidence, absiracls and title reports,

The Morigagee shall also be entilled to collect all costs and expenses, including but not limited to, reasonable atiorney's fees, incurred by Moriga-
gee Iin connection with (A) any proceedings, without limitation; probate, bankruptcy, recelvership or proceedings o which the Morigagee may g: a party,.
either as plaintifi, claimant or defendant by reason of this Instument or any indebledness secured hereby; (B) preparation of the commencement of & suit
for foreclosure of this Instrument afler accrual of the right lo foreclose whether or not actually commanced; or (C) the delense of this morigage in any

roceeding instituted by any other tienholder, All cosis, expensas and atlorney's fees when Incurred or pald by Morigagee shali become additional
E’tdeblednm secured by this instrument and which shall be Immediately due and payable by Morigagor with interest at the rate stated In said Agreement.

13, MISCELLANEOUS. (A) The word “Mortgagor" as used herein shall include all persons executing this morigage and the word “Morigagea”. shall
mean iis respeclive successors and assigns, The singular shall mean the piural and the plural shall mean the singular and the use of any gender shall be
spplicable 1o all genders; (B] any forebearance by Morigagee In exerclsing any right or remedy hereunder or otherwise afforded by applicable law or
oquity, shall not be a walver of or-preclude the exerclse of any such right or remedy; (C) each remedy provided for in this Instrument is distinct and
cumulative to all other rights and remedies under this Instrument or atforded by applicable law or equity, and may be exercised concurrently, indepen.
dently or quchuw In any order whatsover; (D) that no change, amendment or modification of this Instrument shall be valid unless in writing and signed

the Morigagor and Morigagee or thelr respective successors and assigns,

i{IN WITNESS WHEREOF, Morigagor has executed this Instrument thie date and year set forth above.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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\ : o SEAL
(_Dorald R.Ready. %
/ Ay WA SEAL
( ?Q,“zm%ﬁﬁ# WYiQ, ..
Carrie M. Ready :, N ,,\ SEAL
FLa L Y
STATE OF INDIANA ) £y i Bty e WD
ke 5% 2 .""‘QL'@;\';
county oF Lake ) TR B S
20th MY, e 93 .
Before me the undersigned, a Notary Public in and for. said County and State, this day of - Mo e Lt 19...
Ve e aee . . N ) N N ,"-. MR . ..\'.t’
pefsorially appeared: _ Donald R.. Readyand Carrie M. Ready, Husband.andy,ﬁge‘.. S
and acknowledged 'execution‘o! the loregoing Mortgage. eyt o

IN WITNESS WHEREOF;"| have hereunto.subscribed my name and aflixed my.official seal,

My Com‘m‘llsjlfgf;gws:' | i 8’ Z i ,[ e

NOTARY PUBLIC J
My County of Residence:
Lake Shirley L. Haney
o Typed or Printed Signature

Shirley L. Haney

This Instrument Prepared By:

Mall To:




