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STATE OF INDIANA
FHA MORTGAGE

FHA CASE NO, i

151:34326034-729

Nay 26, 1993

This Mortgage ('Securlty Instrument") Is glven on
HUSBAND AND WIFE

CLIFFORD: MORGAN' and CAROLYN A. NORGAN,

whoseaddressls ‘93230 FARMER DRIVE, HIGHLAND K 46322

("Borrower”). This-Security Instrument Is given. 10- WES.TANE, RICA. WORTGAGE 'COMPANY.

which s organized and existing.unider the laws OF*'THE STATE. OF COLORADO
1 SOUTH, 6600 NIDWEST ROAD, OAKBROOK TERRACE, I'L 60181

. The Mortgagor Is

» and:iwhose address Is’

\
|
|
fundred |

('Lender‘) Bo"ower ownn ‘Landar tha nrlnn'-\al et Al Plabheu Thoa ousand Seven
D;lll“({l.s and no/ B
Dollars:(U.S. $ 80,70 ID lqﬁp MW ingedbg £ oo ad the same date as this:
Secutr)ltty Instrument {("Ne /' uesto rtrr?on y:payments, wi \ d'earlier; die and
payable on. June: epayment ‘of the debt:
evidariced:by the Note; M m@mm tions; (k) iyment of.all other:s sums.
with Interest advancedt m aot of shis’ w F nd (c)ithe; performance of
Borrower’e covenants and agre : ote. For this purpose;iBorrower does
hereby mortgagé; grant 211 convey, tb]hmr[eatlwd]hwlngmgs&lndomdnw!ocated In
LAKE County, Indiana:
LOT- 40 IN:-BLOCK 12 IN ELLENDAL prrv' 'O THE TOWN- OF HIGHLAND,, AS
SHOWN 1IN PUAT-*B00K 34, 4PAGE 955ml N (AKE COUNDY., INDIANAE
TAX 10 #27-330+40 n & 0.
L I = s
o Ju it 2 m
of  BER .
.. - nmtd
g;.' [&e) %2§ i
(Vo] Lt Y :ur?}:
m-e W masl
»T B gvs
: [T
= & =
whlch has the address of. 9323 FARMWER DRIVE HIGHUAND
:[Street] [City)
lndtana 463 22 (‘Property Address");
[Zp'Code)

TOGETHERWITH all the Impfovements now or hereafter erected on the property, and all éasements; rights,
appurtenances. rents. foyalties, mineral, .ol and gas rights and profits, water rights and stock arid all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security. instrument: All of

the. foregolng Is referred to'In this Security Instrument as the "Property.”

kBOFtRC)WEF! COVENANTS that [Borrower is lawfully sejzed of the estate hereby conveyed and has the right to
mongage.’grant -and convey the Property and that the Property Is unencumbered; except for encumbrances of record.
Borrower. warrants and will defend generally.the title to the Property against all’ claims and demands, subject to any

encumbrances of record:

FHA'INDIANA MORTGAGE FORM-
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LOANNO. 00083030 #71

1. Payment of Principal; Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note. Pay principa

2. Monthly payments of Taxes, Insurance snd Other Charges. Borrower shall include In each monthly payment,
together with the principal and Interast as set forth In the Note and any late charges, an instaliment of any (a) taxes and
speclal assassments levied or to be levied agalnst the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for Insurance required by Paragraph 4.

LEach monthly Installment for tems (a); (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to malntaln an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each ltiem shall be accumulated by Lender within a period ending one
month before an item would become delinquent; Lender shall hold the amounts collected In trust to pay items (a), (b)
and ‘C) before they become delinquent.

It at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly
payments for such tems payable to Lender prior to the due dates of such tems, exceeds by more than one-sixth the
estimated amount of payments required to pay such tems when due, and If payments on the Note are current, then
Lender. shall either refund the excess over one-slxth of the estimated payments or credit the excess over one-sixth'of the
-estimated payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for tem (a), (b), or (c) Is insufficlent to g:r the ikem when dus, then Borrower shall pay to Lender any
amount hecessary to make up the deficlency on or before the date the ltem becomes due.

As used In this Security Instrument, *Secretary* means the Secretary, of Housing and Urban Development or-his or
her designee. In.anY.year In which the Lender must pay a mortgage Insurance premium to the Secretary, each monthly
payment shall also Include elther: (/) an Installment of the annual mortgage insurance premium to be pald by Lender to
the Secretary, or (il a monthly charge instead of a mortgage Insurance premium if this Security Instrument s held by the
Secretary, Each monthly Installment of the mortgage Insurance premium shall be In an amount sufficlent to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the full annual morigage
Insurance premium [s due to the Secretary; or If this Security Instrument Is held by the Secretary,:each monthly charge
shall be In an amount equal to one-twelfth of one-half percent of the outstanding principal balance dus on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Securlty Instrument, Borrower's account -
shall be credited with the balance remalning for all installments for items (a), (b) and (c) and any mortgage insurance
premium Instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any exceg.s,funds to Borrower. Immediately prior to a foreclosure sale of the Property or Its acquisition by Lender,
Borrower's account shall be credited with any, balance remaining for all Instaliments for items (a), (b) and (c).

3. Application of Paymerits, All onts under Paragraphs 1-and 2'shall t lled by Lender as follows:

=S
FIRST, t6 the mortg &5 it chareis by th
Secrefary Instead o rorg RN AAL 18 » monthly charge by the

SECOND, to‘any tay epts, | 1 &aiﬁﬁ rgrgung re 3,flood and other hazérd:
Insurance preml%ms i Nﬁpf ﬁeiel lioﬁt!
;’t!!BD.. to ltnte;qstcg Ié ’m,:. Io o; f "

EQURTH , to amortizatior ofifiapsidcigatai thedioie;is the prope o

EIFTH;to late charges dug Under tﬂ‘e Ng}’&% prop rt?

4. Fire, Flood and Other Hazard .%c%%’ls%ll%&?eoﬂﬂfp%vements o the Property, whether

now In existence or subsequently erected, agalnst any hazards; casualties, and contingencles, Including fire, for which
Lender requires Insurance. This Insurance shall | intalned 'n the amounts and forthe perlods that Lender.requires.
Borrower shall also Insure all Improvements onthe Property, whether now In existence or subsequently erected, against
loss by floods to the extent required by the Secretary, All Insurance shall be carrled with companles approved by
Lender. The Insurance policles and any renewals shall be held by Lendar and shall Incitide loss payable clauses in favor
of, and in a form acceptab!a to; Lender.

‘In the event of loss, Eorrower shall ¢ive Lender Immedlate notlce by mall: Lender may make proof of loss if not
made promptly by Borrowar, Each Insurance company concerned |s hiereby authorized and directed to make payment
for'such loss directly to | enider, Instead of to Borrower and to Lender. jointly. Ail or any part of the insurance proceeds
may be applied by Lender, at its option, elther (a)'to the redugtion of the Indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied lothe.oidarParagraph 3, and then to prapayment of principal, or

(b) to the restoration or repalr of the damaged progsiiy. Any apglicetion of the proceeds to tha princlpal shallnot:
extend or.postpone the due date of the monthly pavients which are referred to In Paragraph 2, or change the amount
-of such payments. Any ¢ insurance proceeds over an ‘amotint kequired to pay &l « ding indebtedness under
the Note and thls Securl ienit shall be paiditoithe antitytagaily entitled the ot
~Inthe event of forec s Securlty Instrumens.or othiersransfer of tltle 1y that extinguishes the:
Indebtedness, all right, t rof Borrower iiail i rstrance po'icios sass to the purchaser.
5. Occupancy, Pre: Bnarice and Protection of the Prog  Loan Application;

Leaseholds. Borrower siall cocupy, establish, and use the Propeity as Borrower's principal rasidence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy; unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the'Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property If the Property is vacant or abandoned or the loan Is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default i Borrower, during the
loan application process, gave materlally false or inaccurate informatlon or statements to Lender (or falled to provide.
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument Is
on a leasehold, Borrower shall comply with the provislons of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municlpal charges, fines and Impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. If fallure to pay would adversely affect Lender's Interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender recelpts evidencing these payments.

It Borrower falls to make these payments or the payments required by Paragraph 2, or falls to perform any other
covenants and agreements contained In this Securlty Instrument, or there Is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever Is necessary to protect the value of the Property and Lender’s
rights In the Property, including payment of taxes, hazard insurance and other items mentloned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall Bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be Immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance In place of condemnation, are hereby
assigned and shall be pald to Lender to the extent of the full amount of the indebtedness that remains unpald under the
Note and this Security Instrument. Lender shall apply such proceeds to the reductlon of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied In the order provided In Paragraph 3, and
then to I;Im{;tslymem of prlncle‘pal. Any application of the proceeds to the principal shall not extend or postpone the due2
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; date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments, Any
excess proceeds over an amount requlred to pay all outstanding Indebtedness under the Note and this Security
Instrument shall be pald to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
() Default, Lender may, except as limited by regulations Issued by the Secretary In the case of payment defaults,
require Immediate payment In full of all sums secured by this Security lnStrumen?lf: hay
(1) Borrower defauits by falling to pay in full any monthly payment required by this Security Instrument prior
-to or on the due date of the next monthly payment, or.
(1) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contalned in this
ecurity Instrument.
b) Sale Without Credit' Approval. Lender shallif permitted by applicable law and with the prior approval of the-
gecretary;‘ require immediate payment in full of all the sums secured by this Security Instrumgnt if: PP
() All or part of the Property, or a beneficlal nterest In a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, an?da perty
(1) The Property Is not occupled by the purchaser or. grantee as his or her principal residence,or the:
‘purchaser or grantee does so occupy the Property but his or her credit has not been approved in:
accordance with the requirements of the Secretary:
(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full; but Lender
-does not require such payments, Lender does not walve Its rights with respect to subsequent events.
(d) Regulations of. HUD Secretary. In many clrcumstances regulations Issued by the Secretary will limit Lender's
-rights, In the case of payment defaults;ito require immediate payment In full and foreclose if not pald. This Security
'Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the gea‘c"rbta'ry.
(e )Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
‘be ellgible for insurance under the National Housing Act within 60 DAYS from the date hereof,
‘Lender may;at its.option and notwithstanding anything In Paragraph 9, require Inmediate payment in full of all-
-sums,secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated

t e Gt . ———— o ——— g+ SIS Y 0 o P

subsequentto 60 DAYS ~ from the date hereofsdeclining to Insure this Security Instrument and the
; no:le.sgcured trgrebj ¢ ik "nngﬁthg (omfgglng.ﬂhls’
option may:not be e je n the unavailability Qi insuranc ) Lender's'fallure to remit
& mortgage Insuranc e skM@cuIment 1s
_10/Relnstatement, g dghtt L s xd ) payment in full because

i of Borrower’s fallure.to,p Nﬁdﬁr@ﬁﬁéjﬁ[ﬁ& h 1tp:gplle§ even after

; foreclosure proceedings =tuted, To relnstate the Security Instrument,;Borrower st der in a'lump sum all

i amounts required to bring Bo T&naad%ommmmmim xenttheyark obigations of-Borrower under

t this Security Instrument, fofeclosure cost me m eys' fees ard expenses: properly

| assoclated with;the foreciosure procesding:t elristatem IR.  this:Security. trumeht,andﬁﬁg

i obligations'that It secures shall remain In effect as if Lender had not required immediate:payment in full::However,

% Lender Is notirequired to permit refnstatement I7: (1) Lendarhas accepted relnsiatement after the commencement of

! foreclosure proceedings within two.years Immediately preced|ng the commencement of a current foreclosure

'

procéeding, (1) relnstatement will preclude foreclosure on diffarent grounds In the futura, @t (1) relnstatemenit will
, adverselyaffect'the priofity of the,|len created by this Security Instrument,
=11, Borrower,Not.Relcased; Forbearance by Lender Mot a WalvariExicision of the time of payment or
: miodification of amortization of the sums secured by this Security Instrument granted by Leridr to'any successor in
interest of Borrower. shall not operate to release the llabllity of the original Borrower.or.Borrowar's successor In'interest. |
‘Lender shall not be required-to comiience proceedings against any successor In Interest or refuseto extend time for !
spayment or otherwise modify amortization of the sums secured by this Security Instrument by reason.of any.demand ;
:made by the original Borcowar or Borrower's successers Ininieigst. Any forbearance by Lender in‘exercising any right
‘or-remedy shall not be a walverof or preclude the exercise of apyriaht or remedy. '

12, Successors and Assigns Bound; Joint shd Séveral Liabllity; Co-Signers. The nants and agreements of

this-Security Instrument: ' and benefit the:slicce ssors:anciassigns of Lender an wer, subject to the
provisions of Paragraph wer's covenants:and agreaments shall be join! ar Any,Borrower.who-
‘co;signs this Security In¢ does not executethe:Naie: (&) Is co-slpning ¢ Instriment’only to
‘morftgage, grant and cor ver's Interest InthiéProparty under the + curity Instrument; (b):Is
not personally obligated. Sqcured by this Security thstfiment 1at Lender and any other-

3 L .

Bonower may agl’ee.lo Jel\lwl Iy THAWINR Y, 1V wear Of iano ally,auuuuuuwal:w 19 vyl loyaiuvu w e lefms Ofth'SSGCUflty
Instrument or.the.Note without that Borrower's consent,

-13; Notices: Any notice to Borrower provided:for in this Security Instrument shall be given by delivering It or. by'
malling It by first'class mall unless applicable law requires use of another method. The notice shall be directed to the.
Property'Address or, any other.address Borrower designates by notice to Lender. Any rotice to Lender shall be given by.
first.class:mall to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any. notice
provided for In this Secilrity Instrument shall be deemed:to'have beengiven to Borrower or Lender when given as
provided In this-paragraph.

14 Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the

urisdiction in.which the Property Is located. In the event that any provision or clause of this-Security Instrument or the

ote conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note-
which can be given effect without the confilcting provision. To this end the provisions of this Security instrument and the
Note are déciared to be severable. .

16.'Bofrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower.authorlzes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement In the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absoluté assignment-and not an assignment for additional security only.

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustes
for benefit'of Le_nder.m}l.fy. to be applied to the sums secured by the Security instrument; (b) Lender, shall be entitied to:
collect and recelve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald
to Lender or Lender’s agent on Lender's written demand to the tenant.

'.;.B'drro‘w_‘ér‘hé'%. not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising Its rights under this Paragraph 16.

Lender:shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach-to Borrower. However, Lender or a judiclally appointed receiver may.do so at any time there Is a breach. Any
application of rents shall not cure or walve any default or Invalldate any other right or remedy of Lender, This
assignment of rents of the Property shall.terminate when the debt secured by the Security Instrument Is paid in full;

FHA INDIANA MORTGAGE FORM 2/o1:
ISC/FMDTIN//0891/(2-91)-L PAGE3OF 4

et o s hmom A s S 2 s PP BN 0 b b bbbttt sttt ook




17. Foreclosure Procedure. If Lender requires immediate payment in

foreclose this Secu
shall be entitled to

not limited to,'reasonable attorneys' fees and costs of title evidence.

[Ty ————————

D Condominlum Rider
Planned Unit Development Rider

D Graduated Payment Rider

[_—_I Growing Equity.Rider
E Other [Specify]- ADJUSTABLE RATE RIDER

LOANNO, 00083030 #71
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

| under Paragraph 9, Lender may
Instrument by judiclal progeeding, and any other remedies permitted by.applicable law. Lender
lect all expenses incurred in pursuing the remedies provided In this Paragraph 17, including; but

18. Release. Upon payment of all sums secured by this Security Instrument: Lender. shall release this Securlty'
Instrument without charge to Borrower, )
19. Waiver of Valuation and Appralsement. Borrower walves all right of valuation and appraisement.

Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with:
this Security Instrument,’the covenants of each such rider shall be inco
the covenants and agreesments of this Security Instrument as if the rider(s) were'in a part of this Security Instrument.
[Check applicable box(es)).

rated Into and shall amend and supplement

'BY.SIGNING BELOW, Borrower accepts and agrees to the terms contalned in pages: 1 thfough 4 of this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses:

@{,auc j//lzzJ S

all) e

; CLJ/FFORD HORGAN Seal,
‘ SRCCASSES S\/ET— Seal).
i Documentis: [} =
} NOT OFFIGIALL iSeal
This Document is the property of -
the Lake County Recorder! oo
STATE OKRYBIRNA, ILLINOLS COOK ‘County ss::
Onthis day,of , B efore me;the undersigned, a Notary Public In and for
.sald County,.personally appeared ©LIFFORD: WORGAN and CAROLYN A HORGAN, HIS WIFE
DHAADODALSAALA V' N
and acknowledged the exccutlon of the foregolng Instrume: 4 “OFfICIAL SEA >
. . Linda- Langlan 4
Witness my hand and officlal seal. M 4 Notary pubinc,,EStalte.oE Ign(gg )
» . -Gommision*Explres;
My.Commisslon explires: DER'S 77 LTI w
; A Ao
i 2 TN %.
‘ This Instrument was prej : ' !
|
1
|
|
FHA INDIANA MORTGAGE FORM 2/91

ISC/FMDTIN//0691/(2-91)-L

PAGE4OF 4

e € e e MDA et  ve & oo e Sbadie o e



LOANNO, 00083030 #71

FHA MULTISTATE ADJUSTABLE RATE RIDER

~ THIS ADJUSTABLE RATE RIDER Is madethis 26 thdayof Hay, 1993 and Is Incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument") of
the same date glven by the undersigned.("Borrower’) to secure Borrower's Note ("Note’) to:
WESTAMERICA MORTGAGE COMWPANY, A COLORADO CORPORATION
(the "Lender”).of the same date and covering the property described in the Security Instrument and located at:

9323 FARMER DRIVE,HIGHLAND,IN 46322
(Property Address)

THE NOTE.CONTAINS PROVISIONS'ALLOWING FOR CHANGES,IN THE;INTEREST.RATE AND __
THE MONTHLY PAYMENT, THE NOTE'LIMITS THE-AMOUNT THE BORROWER'S INTEREST: RATE
CAN CHANGE AT ANY. ONE TIME-AND THE MAXIMUM RATE THE' BORROWER MUST.PAY.

Document is
.ADDITIONAL:COVE I l@ ") € adledpnditsliace acurity Instrument,
Borrower and Lender fu oo ,ca_Mn agrlﬁwgﬁg f qmi}!' o
INTEREST-RATE AND' J»H?L'f 3@&?&&% ST UG O
R he e County Recorder!
(A).Change Date'
‘The interestirate mey change on thofirst day of o eite 1994 and that day of each succeedingi’
year. "Change‘Date" means eachdateion which the interest rate could change.
(B):The'Index
_.Beginning with the first Chanae Date the Interast rate will be based on an Index; *Index’ means the weekly average’
yleld on United States Treasury S les ad|usted to a constant maturity of one,year, as made available by.the Federal
Reserve;Board. "Current Index" means the most recent Index figure avallable 30 days befora the Change Date.:|f the,
Index (as defined-above) i3 no'longer avallable, Lenderwilivizs as a new Index any Index prascribed by the' Secretary.

As used:if this Rider; "S&

tary" means the Secretaly: b Hoekg and Urban Development or his or her designee.

Lender.will'give'Borrower notics of the new Index:5 22

(C) Calculation of Interest fiate Changes -t
Béford éach Chiang il caloulate @halinerest rate by 2od f Two

m to the.nearest one-elghth-

pércentag 5 Q [ VA O PRIPY Soter—arsAiQy N PN Pl “/ )
der, this rounded amount will be

of one percentage polnt (0.125%). Subject 1o the winils Slated i Paragraph (0 ol this Bl
the new Interest rate untilthe next Change Date!
(D) Limits on'Interest Rate Changes

| ‘The lnterestrgte;,wlll"never increase or decrease by more than one percentage polnt.(1.0%) on any single Change:
Date. The Interest rate will:never be more than five percentage points.(5.0%) higher or lower than the initial interest rate..

"(E) Calculation of Payment Change

'if the interest rate changes on a Change Date; Lender will calculate the amount of monthly payment of principal  *
and Interest which would be necessary.to'repay the unpald principal balarice in fulliat the maturity date at the new
Intérest rate through substantially equal:payments. In making such calculation, Lender will use the unpald; principal
balance which would-be owed:on the Change Date If theré had been no default in payment on the Note; reduced by the
amount of:any preépayments to principal. The result of this calculation will be'the amount of the new monthly payment of
principal and interest.

(F) Notice of Changes

Lénder will glve notice to Borrower of any change in the interest rate and monthly payment amount. The notice
must be given at least-25 days before the new monthly payment amount Is due, and must set forth (i) the date of the-
natice;:(ll) the Change Date, (lii)'the old Interest rate, (iv) the new Interest rate, (v) the new monthly payment amount,
(vi),the Current Index with the date it was published, (vii) the method of calculating the change in monthly payment
amount, and (vill).any other information which may be required by law from time to time.

?
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LOANNO, 00083030 #71

(G) Effective Date of Changes

A new Interest rate calculated In accordance with Paragraphs (C) and (D) of this Rider will becorne effactive on the :
Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which
occurs at least 25 days after Lender has gliven Borrower the notice of changes required by Paragraph (F) of this Rider.

-Borrower shall have no obligation to pay any Increase in the monthly payment amount calculated In accordance with-
[Paragraph (E) of this Rider for any pa?/ment date occurring less than 25 days after Lender has given the required notlce.
'If the monthly payment amount calculated in accordance with Paragraph (E) of this Rider decreased; but Lender falled:
to give timely notice of the decrease and Borrower made any monthly pam\ent amounts exceeding the payment
amount which should have been stated In a timely notice, then Borrower has the option to either (i) demand the return

j 1o Borrower of any excess payment, with Interest thereon at the Note rate (a rate equal to the Interest rate which should

% ‘have been stated in a timely notice), or r‘“) request that any excess payment; with interest thereon at the Note rate, be

; applied as payment of principal. Lender's obligation to raturn any excess payment with interest on demand is not:

i assignable even If the Note is otherwise assigned before the demand for return Is made.

BY.SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 and 2 of this

‘Adjustable Rate Rider.

""" £, 5% o,
L ( !gmgﬁ Q ‘_”mgf %4,, e
— CAROLYN (A. NORGAN () {Sea)),

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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