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THIS MORTGAGE : ("Security Instrument”) is given on MAY 21, 1993, The Mortgagor is MICHAEL WAYNE JOIINSON, AN's :

UNMARRIED:MAN ("Borrower*), This- Security Instrument is given to FLEET MORTGAGE CORP., which is organized and

existing under the lawssof THE STATE OF RUODE.ISLAND, and whose address -is 11200' WEST PARKLAND AVENUE,
MILWAUKEE, WISCONSIN 53224 ("Lender®). Borrower owes Lender the principal sum of THIRTY-EIGHT THOUSAND FOUR:

HUNDRED ‘AND 00/100ths Dollars (U.5.$38,400.00). This debt is evidenced by Borrower's note dated the same date as this Security

Instrument- (*Note*), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 1,
2008. This Security Instrument secures to Lender: (a) the repayment- of the debt evidenced by the Note, with interest, nd all
renewals,. extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the
security of this Security Instrument; and (¢) the:performance of Borrower's covenants-and¢agreerients under this Security
Instrument and the -Note. For this purpose, Borrower does herehy mortaane st nad w-surmss 1 » Lender the following described
property located in LAKE
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Which has the addsess of 1271 AVENUE, GARY g et i),
Indiana 3 [Zip Cade] T("PTORENY Address

TOGETHER WITH al " !

21 sements, rights, appurtenances,
rents, ‘royalties, mineral, oil“and:- Bas nignts and ‘prohts,. water rights.and: stock-and all fixtures now or hereafier a part of the
property. All replacementsand: additions-shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the "Property.”

BORROWER: COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property: and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Inferest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and () premiums for insurance
required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an jtem would become
delinquent. Lender shall hold-the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments. required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth. of the estimated payments,or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the- option of Borrower. If Wi total of the payments made by Borrower for item (8), (b), or (¢) is insufficient to pay

t IR

the item when due, then Porrower shalliiay to Lender any amount necessary to make up the deficiency on or before the date théo

item becomes due.
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As used in this Security Instrumeat, "Secretary” means the Secretary of Housing and Utban Development o his or her designes, |
. h.x any.year in which the Leader must pay'a moitgige insurance Premium to the Secretary, each mionthly. payment:shal} also inclide - |
either: (i)-an-installment of the annual mortgage insurance premiuin to be paid by Lénder to the Secretary, or (ii) a monthly charge |
instead: of 3 mortgage insurancespremium if this Security-Instrument is held by, the Secretary, ‘Eich monthly installment of the !
mortgage insurance premium shall be: in-adeamount sufficient to :sccumulate the full annual mortgage insurance premivm with
Lender oune-month - prior' to the date the«fuil annualmortgage+insurance prémium isdueato the'Sécrétary, or if this Security -
Instriinentis held by ‘the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half petceat of the
outstanding principal balance due on the Note,

lt: * Borrower tenders to Lender the full payment- of all sums secured by.this Security Instriiment, Borrower's account shall be
credttec‘i‘:wilh sthe balance remaining for all instaliments for items (a), (b), and (c) and any-mortgage insurance premium installment
that Lénder has not become obligated to pay to the Secretary, and Lender shall promptly refiind any excess funds to Borrower.

Immediately. prior ‘to & foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (2),(b), and (c).

3. Application of Payiments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows: f

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Sccretary instead
of the monthly mortgage insurance premium;

Second, :to any taxes, ‘special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiviis, as required;

Third, to interest due under the Note;

Fourth; to-amortization of the principal of the Note; ‘;

Fifth, to late charges due under the Note, !

4. Fire, Flood:and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in |
existence or ‘subsequently- erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires |
insurance. This insurance- shall be miaintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on -the' Property, whether now in existence or subsequently erected, against foss by floods to the extent required

by the Secretary. All in e policies and any 'renewals shiall

be held by Lender and s pt DCBWM@W ils form ender,

In the event of loss, I 4! give Lender i i ice il. Lenger g roof of loss if not made promptly
by -Borrower. Each ins N@i@ﬁﬁt%n § payment for such loss directly to
Lender, instead of to- vcr_and to Lender jointly, All o pa, tﬁ-:é ing X may be applied by Lender, at its
option, either (a) to the rediict/dniaksh HHJ&Y &ine'Nod” ang) is rity Instrument, first to any delinquent amounts
applied in- the order*in paragraph % landltsek ¢o (prenaynient R‘Qﬁﬁdl‘ﬂl?lbr (b) o the restoration or fépair of the damaged
Property. Any application of the proceeds to the principal shall not extend or postpone the due dat2 of the monthly payments which

are referred to in paragraph 2, or chanse the srount of 1 h-paymienis. Any e irance proceeds over an amount required to
pay all outstanding indebtcdness under the Note and (hisiSecurity instrument shall be paid ta the entity legally entitled thereto.

In the event of foreclosure of ¢ Security Instrurnent or other transfer of title (o (] roperty that extinguishes the indebtedness,
all right, title and interes! of Borrower in and to insurance policies in force shall p2ssto'the purchaser,

S. Occupancy, Preservation, Maint ance.anc Protection: of thc Proper(y; Borrower' .0an Application; Leaseholds,
Borrower shall occupy, establish, use the Property as Borioweg's principal residence within sixty days after the execution of
this Security Instrument and:shall continue to occupy the Praperty as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secretary determines thig fequisiacntwill cause undue hardship for Borrower, or uiless extenuating

circumstances exist whic beyond Borrower's toxirol. Borcovier shall notify Lenders of any extenuating circumstances;
Borrower shall mot commit wastasor destroy, damemge or substantiaily change the Proper! llow the Property to deteriorate,
reasonable wear and tea fed. Lender may nspect-the: Property if the Propest 1t or abandoned or the loan is in.
default. Lender may tak bl action to proteaf@nd proservé such vacant or sl »erty. Borrower shall also be in
default if Borrower, duri plication processgayeIntsensily false or in tion or statements to Lender (or
failed to: provide - Lende; ral information)—m- connection \

, by the Note, including, but not
limited to, representation 8 ¢ & DOMIOWEr S GcCupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the-Property, Borrower shall pay ‘all governmental or
municipal charges, fines and impositions that are not inclided in paragraph 2, Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements- contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such-as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay

whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this

Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and

Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds (o the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.
9.'Grounds for Acceleration of Debt,
(a) Default, Lender -may, except as limited by regulations issued by the Secretary in the case of payment defaults, require

immediate payment in full of all'sums secured by this Sécurity Instrument if:
() Borrower-defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the duis date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument,

(b) Sale Without=Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate paymeat in full of all'suins secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferved (othier than by devise or descent) by thie Borrower, and
(ii) The Property is not occupied by the: purchaser or grantee as his or her principal residence, or the purchaser or
granteodoes 80 occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary.

() No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lenider does not
require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in
the‘case of payment defaults to require immediate payment in full and foreclose if not paid, This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢). Mortgage Not Irisured. Borrower agrees that should this Security Instrument and the Note secured thereby. not be
eligible’ for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwi!hstapdingaaqything in-paragraph 9, require immediate payment in full of all sums securedby. this Security

Instrument, A w g ; 0 60 days from the date hereof,
declining to- insu I t(mm% i > semed conclusive proof of such
ineligibility, Not t ,om, 8 option maytc:gisbe exerc der when- the unavailability of

insurance is solely NM:’@FF{@ME@ ¢ etary,

10.. Reinstatement. B A fght to: be reinstated if - e i unediate payment in- full because of
Borrower's failure to pay sr m%lﬁh M nglel sort !ﬁéﬁﬁﬁﬁ?ﬁmﬁf This night a:;l};es even after foreclosure
proceedings are instituted. To minsmtemmmﬁmmmm“ in & lump s.1m all amousits required to bring
Borrower's account:current . including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable -and customary altomeys’ [ i expen: operly & 1“with ihe foreclosure proceeding. Upon
reinstatement: by Borrower, this Security Instriment and the ligations that it secures shall remain in effect as if Lender had not
required -immediate payment in full. However, Lender is r required 1o permit reinstatement ifi (i) Lender has accepted
reinstatement - after the commencement of Mreclosure proceedings within two years imnediately preceding the commencement of a

current foreclosure - procecding, (ii) reinstatement wi reclude foreclosure on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of tha lier created by this Security Instrumgent.

11. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums scoured by this Security Instmmmt Soinied by Lender to any successor in interest of Borrower shall not
Operate to -release the liability of the: original Borraiess or Boftgwer's successor in inferest. Lender shall not be required to

commence proceedings against. any successor in intefeston refuse (6 @¥eend time for payment ierwise modify amortization of
the sums secured by this »Instrument by reason of any demand faade by the original er or Borrower's successors in
interest. Any forbearance ' exercising any gkt or remedy shall not be « wai clude the exercise of any right
or remedy. oo, INDIANR, 5

12, Successors.and A S Lial ¢ nd agreements of this Security

Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
executesthe Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under'the terms of 'this. Security Instrument; (b). is not personally obligated to pay thie sums secured by this Security
Instrument; and. (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first- class mail -unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address - Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein. or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the

benefit: of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,
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If Lender gives notice of breach’to Boirowier: (a) all rents received by Borfower shall be held by Borrower as trustee for benefit

 of Lender: only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all

of the reats of.the Property; and (c) éach tenaiit of the Property shall pay all rents due and unpaid to Leader or Lendér's agent on
Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall -not be required to-enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. -However, Lender or a judicially. appointed receiver may do so at any time thers is a breach. Any application of rents
shallenot cure or waive any default or invalidate any other right or remedy. of Lender; This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Foredosure Procedure; If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this'

Security Instrument by judlclal proceeding. Lender shall be entitled to collect all; ‘expenses incurred in pursuing the remedies
provided in this paragraph 17, incliding, but not limited to, reasonable attorneys' fees and costs of title evidence:

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
‘without charge to Borrower.
19. Waiver of.Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

20. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this Security:
‘Instrument; the covenants of-each such rider shall be incorporated into-and:shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

‘[Check applicable box(es)]
0 Condominium Rider- [ Graduated Payment Rider O Other [Specify]
E]Planned Unit Development Rid (OGrowing Equity Rid
BY SIGNING BELOW, ccors IR QEAIREINE B nstrument and i any rider(s)

:3:;‘::;?%“0“’““&“ th NOT OFFICI L!

Mﬁm (Seal)

-JOTHINSON -Borrower

|| (Seal)
-Borrower
(Seal)  _ (Seal)
-Bonwg; “Borrawer

STATE OF INDIANA, LAK ' ¢ County ss
On this 21st 3 Mav | , 190 ne, the undersigned; a Notary
Public in and for said Cou appeared MICHAEL WAYNE JOHNSON, AN ) MAN, and acknowledged the

execution of the foregomg i
WITNESSKmy hand and official seal,
(-

My Com:msswn Expnres’ . | %M @—Of'r\/ M '

September 17 1996 Notary Public Thel,r/la[ Jean Carter
RES Lake Count Indlana

o, ’ .
. K

This instmn_feni was prepared by:
MICHAEL J. MONACO, JR. FOR:
Fleet Mortgage Corp.

8315 VIRGINIA STREET, SUITE D’
MERRILLVILLE, INDIANA 46410
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