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MORTGAGE

)

THIS: MORTGAGE*IS DATED MAY' 24, 1993, between CENTIER BANK, AS TRUSTEE UNDER THE PROVISIONS
OF ‘A<CERTAIN: TRUST AGREEMENT DATED THE:24TH DAY OF-MAY, 1993 AND'KNOWN AS TRUST NUMBER

1960, whose -address Is 9701 INDIANAPOLIS BLVD., HIGHLAND,. IN

(referred to below as "Grantor"); and

CENTIER BANK, whose address is 9701 Indianapolis Bivd., Highland, IN 46322 (referredito below as'"Lender").

GRANT OF. MORTGAGE. For valuable conslderalion; Grantor mortgages, warrants, and conveys 1o Lender all of.Grantor's right, title, and Interest
In and to'the following described real property, logether with ali existing or subsequenlly erected or affixed buildings, Improvements and fixtures; all
easements, rights of. way, and.appurtenances; all waler, water rights, walercourses and dilch righls (iricluding 'siack:in ulilitias with.ditch or lrigation
rights);-and all other rights, royallies; and profils relating to the real properly, Including w'l’thouHImllallon all minerals, oll, gas, geothermal and simlar

matters, located in

PARCEL 1: Ti EET OF LOT.5 AND THE_N
PARK, EAST 20l INGEATIB0E 2 PAGE |
LOTS*12 ANC ¥ 5, PARK-RIDGE ADDITION-TO:EAST.
AS SHOWN:I 5O @ HRGE P EBLIGE JodnTy Lo
BLOCK .2,. PA #DGE ADDITION TO EAST GARY, IN'THE CITy
PLAT BOOK -, 7 GElois, IN QAKETOUNTY, 1RSI ANAO [PARCELOS

KE County, State of Indiana (the! "Real Property"):

N

R LN\, <

K

0T6, BLOCK "A", ELLIOT'S
NTY, INDIANA, ‘PARCEL 2:
E,CITY*OF LAKE STATION,
ARCEL 3: LOTS:4 AND 5,
= STATION, AS SHOWN:IN
6 AND'7; BLOCK 2,.PARK

RIDGE :ADDITION_TO EA@H@MW&&&Y}Q&M&H\TIO& AS SHOWN INSPLAT BOOK 12,
PAGE 27, IN:LAKE COUNTY, INDIANA. PARCEL 5:: LOTS’6 AND 7, BLOCK -5, PARK RIDGE ADDITION
TO EAST GARY, IN THE CITY OF LAKE STATION, AS SHOWN IN PLAT 200K 12, PAGE 27, IN LAKE
COUNTY, INDIANA.
The Real Property or iis address Is commonly known as RENTAL PROPERTY IN, LAKE STATION, IN 46405.
As more fully described in this morlgage, (he Fropery Includes: (a) all exlansions; Improven stifles, rep'acements; renewals, and additions to
any of the properly described; -(b) all renls, picceads, income, and profils from any of the othsf property described; and (c) (b) all awards; paymens,
or proceeds of voluntary or Involunlary conversion of any of the properdy described, including Insurance, condemnation, tort ‘claims, and olher

obligations dischargeable in cash.

Granlor presently asslgns-lo Lender. allvof,Granlor's right, lilis, and Interest.in-and lo all leases of the Prope
addition, Grantor grants to Lender a Uniform Commerclal Code secutity: infarest In the Personal Property and R

DEFINITIONS. The following. words shall have the following mgkcilhgs‘i whah tised In this Morigage. Terms r
have the meanings atfributed {b.such lerms In the Uniform Comrerclal Codsl Al references lo dollar am
the United Stales of America (e

Borrower. The word "t “means each and eve:;y'pérson or enlily ;icn[g*ug the Note, Including

and all Rents from the Properly. In

D

iherwise defined In this Morlgage shall
iall mean amounts in fawful money of

mitalion JOHN D, PEYTON.

Grantor., The word "G 1 any and all persans.and an'iliesiexeculing this Mo without limitation all-Granlors named
above. The Grantor is under this Morigegesany Geantes-who signs this M »es not sign the Note, Is signing this
Morlgage only to grant Srantor's interest ifthe 6al8ropery and to grant in Grantor's interest in the Renls and
Persona' Propedy 'o' Le M liahia 1indar tha Rinta averant ae 7 v rac‘ or laW.

GUB]@MQI’. The word "Guaranloi” imeans and includes withoullimilalion, each-and all of lhie guaranlors, surelies, and accommodation parties In
conngctlion with the Indebledness.

Improvements. The word "Improvements" means and Includes without limitation all exisling and fulure Improvements, fixiures, bulldings,
slructures, mobile homes affixed on the Real Property, facilities, additions and other conslruction on the Real Property.

indebtedness. The word "Indebledness” means all principal and interest payable under the Note and any amounts expended or advanced by
Lender lo discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage, including, but
nol limited lo, atiorneys' fees, cost of collection and costs of foreclosure, together with interest on such amounts as provided in this'Morigage. In
addition to the Nole, the word "Indebtedness” includes all obligations, debls and liabliities, plus interest thereon, of Borrower to Lender, or any one
or more of them, as well as all claims by Lender against Borrower, or any one or more of lhem, whether now existing or hereafter arising, whether
related or unrelaled to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or
unliquidated and whether Borrower may be liabls individually or jointly. with others,. whether obligated as guarantor or otherwise, and whether
recovery upon such Indebledness may be or hereafter may become barred by any stalute of limitations, and whether such Indebtedness may be
or hereafler may become olherwise unenforceable.

Lender. The word "Lender” means CENTIER BANK, its successors and assigns. The Lender is the morlgagee under this Morigage.

Morigage. The word "Morigage" means this‘Morigage belween Grantor and Lender, and includes without limitation all ‘assignmenis and securily
interest provisions relating to the Personal Properly and Renls.

Note. The word "Nole” means the promissory nole or credil agreement daled May 24, 1993, In the original principal amount of
$87,526.05 from Borrower fo Lender, together with all renewals of, exlensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory nole or agreement. The maturity date of the Nole is June 1, 2008.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and olher arlicles of personal property now or hereatter owned
by Granlor, and now or hereafter atlached or affixed to the Real Properly; together with all accessions, parts, and addilions 1o, all replacements of,
and all substitutions for, any of such properly; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposilion of the Property.

Property. The word "Properly” means collectively the Real Properly and the Personal Property.
Real Property. The words "Real Property” mean the properly, interesls and rights described above in the "Grant of Morigage” section.

Related Documents. The words "Refated Documenis” mean and include without limitation all promissory notes, credit agreements, loan
agresments, guaranties, securily agreements, mortgages, deeds of trust, and all other Instruments, agreements and documentls, whether now or
‘ hereafter existing, execuled in connection with the Indebtedness.

Rents. The word "Renls" means all present and fulure rents, revenues, Incom, issues, royallies, profils, and other benefits derived from

Property. (ﬂ HO

THIS MORTGAGE, INCLUDING. THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPLRTY,Q'.
" GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH)S
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MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reasan of any "one action” or "anti-daficlency” law, or any other law which
may prevent Lender from bringing any action against Grantor, Inchiding a claim for deficiency to the extent Lender is otherwise entitled to a claim for
deficiency, before or atier Lender's commencement or completion of any foreclosure aclion, either judiclally or by exercise of a power of sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (a) this Morigage Is executed at Borrower's request and, nol:at the
request of Lender; (b) Grantor has the full power and right 1o enter into this Morigage and to hypothecate the Property; (c) Granlor has eslablished
adequale means of oblalning from Borrower on a conlinuing basis information about Borrower's financlal condition; and (d) Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower),

PAYMENT AND PERFORMANCE. Except as otherwise provided In- this Morigage, Borrower shall pay to Lender all Indebtedness secured by this
Morlgage as It becomes due, and Borrower and Grantor shall strictly perform all their respeclive obligations under this Mortgage;

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower-agree that Grantor's possession and use of-the Property shall be
governed by the lollowing provisions:

Possesslon and Use, Unlil in defaull, Grantor may remaln in possession and control of and operate and manage the Properly and collect the
Rents from the Property.

Duty to Maintain. Granlor shall:mainfaln the Property In fenantable condilion and promplly perform all repalirs, replacements, and maintenance
necessary lo preserve lis value.

Hazardous Substances, The lerms "hazardous wasle," "hazardous substance,” "disposal," "release," and "threalened release,” as used In this
Mortgage, shall have the same meanings as sel forth In the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as:
amended, 42 U.S.C, Seclion 9601, el seq, ("CERCLA"), the Superfund Amendments and Reauthorization“Act of 1986, Pub, L. No, 99-499'
{"SARA"), the Hazardous Materlals Transporlation Act, 49 U,S.C. Section 1801, el seq., the Resource Conservalion and Recovery Acl, 49-U.S.C,
Section 6901, et seq., or. olher applicable slale or Federal laws, rules, or regulations adopled pursuant to any of the.foregoing. The-terms
"hazardous wasle" and "hazardous subslance" shall also include, withou! limilation, pelroleum and pelroleum by-producls or any fraction thereof-
and asbestos. Granlor represents and warranls to Lender that: (a) Durlng the period of Granlor's ownership of the Property, there has been no-
use, generalion, manufacture, slorage, freatment, disposal, release or threalenad release of any hazardous waste or substance by any person on,
under, or aboul the Property; (b) Granlor has no knowledge of, or reason to believe thal there has been, excepl as previously disclosed to and:
acknowledged by Lender in wriling, () any use,.generalion, manufacture, slorage, treatment; disposal, release, or threatened release of any
hazardous wasle or substance by any prior owners or occupants of the Property or :(ii) any actual or threalened litigation or claims of any kind by
any person relating to such matlers; and: (c) Excep! as previously disclosed o and acknowledged by Lender In writing, (i) neither Grantor nor any
tenant, contractor, agent or. other. authorlzed user ‘of the Property’shall use, generate, manufacture, store, freal, dispose -of,. or release any
hazardous waste or substance on, tindar, or ahout tha Pronardy and (i} anv cush activity shalt he eondustad in compliance with all appllcable

{eder'al, stat:.‘and local | and ordinances described ?bove.
Granlor authorizes Lendi ) 8! -Lender may deem appropriale to
determine compliance of g :m Wﬂtmn 1 ider shall be for Lender's purposes
only and shall not be con l&' any responsibitity or liabliity on the pari of Lender 1o Gre other person, The representations
and warranties contalnec 1 NQW'S@R%&J&@B igdlinglihelcrops rdous'wasle. Grantor hereby (a):
relgases'and walves any gins & 'dn : l d dgr e lty ikl e 8nh,Granic s liable fo(; cleanup or'éth"er cosl;
under any such laws, anc oin &n old harmless Lander against any apd all ¢i 1 llabiities, damages, penallies, and-
expenses which henaar may.d :Il“ﬁlﬂ Wﬁrl@sﬁﬂ@riﬁ'ﬂl@df&}ﬁls&’%;. »( the Morlgage orhe:s a'c‘?nsequ:a?;:e'hol
any use, generation, mendlaclure, stor ispo relea: ng prior:lo Granlor's ownership or interest in the
Property, whether or nol _,same’ wasm%mmthmﬁgﬁrmslons of this.seclion of the Morigage, Including-the
obligation to indemnity, shall survive the payment of the Indebledness and the salistaclion and reconveyance of the lien of this Morigage and shall
not be affected by Lender's acquisition of any Inlerest in the Property, whether by foraclostre or otherwise.

Nuisance, Waste. Granlor shall nol cause, conduct-or permit any nuisance,nor commil, permit;.or suffer any siripping of or waste on or {o the
Property or any portion ¢! ihe Property, Without limiling the generalily of the foragelng, Grantor will nel remave, or grant to any other party the
right fo remove, any timber, minerals (Including oil and gas), sell, gravel or rock producls wilhout the prior writidn consent of Lender,

Removal of improveme Granlor shall nol'demolish or remove any Improvements fronihe Real Property without the prior writlen consent of

Lender. As a condition to ihe removal of any Improvements, Lender may require Granior io make arrangements salistaclory to Lender to replace
such Improvemsnts with Improvements of 2! least equal value.

Lender's Right to Enter. Lender and iis-agenls and- representalives. may-enler upon the Real Properly al all reasonable times o altend to
Lender's Interests and to inspect the Properly for purposes of Granlar's compliance with the terms and condilions of this Morigage.

Compliance with Governmenlal Requlrements. GranforShal jaromptiiieomply with all laws, ordinances, and regulations, now or hereafler in
effect, of all governmentalaulhorilies applicable to the 4sa.civoccupancy ! the Propery. Granlor may contest.in good faith any such law,

ordinance, or regulation and Wwilhhold compliance during-any proceeding incliding appropriale appeals, <0 long as Grantor- has nolified Lender In

wriling prior fo doing so >.Jonp as, In Lender's saletopinien; kendeds:inlerests In the Property Jeopardized. Lender may require

Granlor fo post adequate 7 & surely bond, reasanably salisfactory ioLsnder, to protect Lend st

Duty to Protect. Granto sr lo abandon nofleave tnatlendad the Propery. Granic other acls, in addition lo those acls

set forth above in thls set {he characler andise ofthaProperty are reasonabl olect and preserve the Properly.
DUE ON SALE ~ CONSENT E r.may, at s oplian "dactare immediately due 1s secured by this upon the sale or

transfer, without the Lender's ¥ Real Properly. A "sale or iransfer”
means the conveyance of Real Property or any right, litle or interest therein; whether legal or equitable; whether voluntary. or Inveluntary; whether by
oulright sale, deed, inslallment sale contract, land contract, contract for deed, leasehold inlerest with a term greater than three (3) years, lease-option
contract, or by sale, assignment, or {ransfer of any beneficlal interest in or to any fand trust holding titie to the Real Property, or by any other method of
conveyance of Real Properly interest. If any Grantor is a corporation or parinership, transfer also includes any change in ownership of more than
twenty-five percent (25%) of the voling stock or parinership interests, as the case may be, of Grantor. Howaver, this option shall not be exercised by
Lender i such exercise Is prohibited by federal law or by Indiana law.

TAXES AND LIENS, The following provisions relating lo the taxes and liens on the Property are a part of this Morigage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll laxes, special faxes, assessments, water charges
and sewer service charges levied against or on account of the Properly, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property, Grantor shall maintain the Property free of all llens having priority over or equal to the Interest of
Lender under this Morlgage, except for the lien of taxes and assessments not due, and except as otherwlse provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
pay, so long as Lender's Interest in the Properly Is not jeopardized. If a lien arises or Is filed as a result of nonpayment, Grantor shall within fifleen
(15) days after the lien arises or, if a lien Is filed, within fitleen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
raquestad by Lender, deposil with Lender cash or a sufficient corporate surety band or other securily satisfaclory lo Lender in an amount suffictent
{o discharge the lien plus any costs and atlorneys' fees or other charges thal could accrue as a result of a foreclosure or sale under the lien. In
any confest, Grantor shall defend ilself and Lender and shall salisty any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surely bond furnished in the conlest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lander satisfaclory evidence of payment of the laxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any lime a wrillen statement of the laxes and assessments against the
Property.

Notice of Construction. Granlor shall notify Lender at least fifleen (15) days before any work Is commenced, any services are furnished, or any
malerials are supplied to the Properly, if any mechanic's lien, materialmen's lien, or other lien could be asserted on account of the work, services,
or materials. Grantor will upon request of Lender furnish o Lender advance assurances salisfactory to Lender that Grantor can and will pay the
cos! of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Properly are a part of this Mortgage.

Maintenance of Insurance. Granlor shall procure and maintain policles of fire insurance with slandard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avold application of any
coinsurance clause, and with a slandard morigages clause in favor of Lender. Policles shall be written by such insurance companies and In such
form as may be reasonably acceplable to. Lender. Grantor shall deliver to Lender. cerlificales of coverage from each insurer conlalning a
stipulation that coverage will not be cancelled or diminished without & minimum of ten (10) days' prior wrilten nolice to Lender and not containing
any disclaimer of the insurer’s liability for failure to give such nolice. Should the Real Property at any time become located In an area designated
by the Direclor of the Federal Emergency Management Agency as a special flood hazard area, Granior agrees lo oblain and mainlain Federal
Flood Insurance, 1o the extent such insurance is required and Is or becomes avallable, for the term of the loan and for the full unpald principal

N ——
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balance of the loan; or the maximum limit of coverage that is avallable, whichever Is less.

Applicalion of Proceeds. Grantor shall promptly nolify Lender of any loss or damage fo the Property, Lender may make proof of ioss it Grantor
falls to do'so within fitaen (15) days of the casually. Whather,or not Lender's security is impaired, Lender may, at iis election, apply the proceeds
1o the reduction of Ihe Indebledness; payment of any lien atfecting the Property, or the restoralion and repalr of the Property. -If Lender elects to
apply the proceads lo restoration and repalr, Grantor shall repalr or replace the damaged or destroyed Improvements in a manner salisfactory to
Lender, ‘Lender shall, upon satistactory proof of such expendilure, pay or relmburse Granlor from the proceeds for the reasonable cos! of repair
or restoration if Grantor Is nof in default hereunder, Any proceeds which have not been disbursed within. 180 days atier thelr recelp! and which
Lender has nol commitled to the repalr or restoration of Ihe Properly shall be used first to pay any amount owing to Lender under Ihis Morigage,
then to prepay accrued Inlerest, and the remainder, it any, shall be applied lo the principal balance of the Indebledness, If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid lo Grantor,

Unexpired [nsurance at Sale, Any unexplred Insurance shall inure o the benefit of, and pass to, the purchaser of the Properly covered by Ihis
Morlgage al any trustee's sale or other sale held under.the provisions of this Morlgage, or al any foreclosure sale of such Property.

Granlor's Report.on Insurance. Upon reques! of Lender, howaver not more than once a year, Granlor shall turnish lo Lender & report on'each
oxlsting policy-of insurance showing: (a) the.name of the insurer; (b) the risks Insured; (c) the amount of the policy; (d) the property Insured, the.
then current replacement value of such property, and the manner of determining that value; and (e) the expiralion dale of ihe policy. Grantor
shall, upon reques! of Lender, have an Independent appralser salistactory fo Lender determine the cash value replacement cos! of the Properly.

TAX AND INSURANCE RESERVES, Subject to any limitations set b( applicable law, Lender may require Grantor lo malniain with Lender reserves for
payment of annual laxes, assessments, and Insurance promlums, which reserves shall be created by advance payment or monthly payments of a sum
eslimated by Lender to be sufficlent lo produce, at least fitleen (15) days before dus, amounls at least equal to the taxes; assessments, and Insurance

remlums lo be pald. I fileen (15) days belore payment Is due the reserve funds are Insufficlent,” Grantor shall upon demand pay any deficlency to

ender, The reserve funds shall be held by Lendar as a general deposil from Grantor, which Lender may satisfy by payment of the taxes, assessments,
and Insurance premlums required to be paid by Granlor as they become due. Lender shall have the right lo draw upon the reserve lunds fo pay such
ltems,-and Lender shall nol be required 1o delermine the validily or accuracy of any Item belore paying iI. Nothing In the Morigage shall be consirued
as requiring Lender {o advance olher monles for such purposes, and Lender shall nol incur any liability for anything it may do or omit to do with respect
lo the reserve account, All amounts In the reserve account are hereby pledged fo further secure the Indebledness, and Lender Is hereby authorized to
wilthdraw and apply such amounis on the Indebledness upon the occurrence of an Evenl of Defaull. Lender.shall not be required to pay any Inlerest or
earnings on the reserve funds uniess required by law or agreed to by Lender in wriling, Lender does not hold the reserve funds in lrust for Grantor,
and Lender Is not Grantor's agent for payment of the laxes and assessmanis required lo be pald by Grantor,

EXPENDITURES BY LENDER, If Granlor fal's fo comply with any provislon of this Morigage, or if any action or proceeding Is commenced thal would

malerially affect Lender's interasts In the Proper ty, Lendar-on Grantor's bahalt may, but.shall not be required-to, fake any aclion that Lender deems

appropriale. Any amount { o g o 3 from the date incurred or pald by

Lender o the dale of repayr % r , (b) be added o the balancs of the

Nole and be apportioned ai o m he term of any applicable insurance
r

I W
policy or (il) the remaining NGlg, g be Ireatad as a_balloon paymeni which wilt ayable-at the Nole's malurlty, This
‘Morigage also will secure p 6 N Trl Hﬁr!y@i rdbh 8hall be ' to any other rights or any remedies
:o which Lend%r r{l:y be ehnl secount-of the'detadtt: A a e consis Jring the default so as-fo bar-Lender
rom any reme lhe W ve h .

Y remedy that l o THE"®ocument is the prope of .
WARRANTY; DEFENSE OF T)TLE,«The following provisjons relating to owne of Piope are a pari ofthls Morlgage.

Title. Grantor warrant thali (a) Granﬂ I n &Wﬂ e ﬂa'Propedy in fee simple, free and clear of all lisns and
encumbrances other than lhose set forlh in the Real Property. descriplion or In any lille Insurance policy, litle report, or final lille opinion Issued in
favor of, and accepled by, Lender In conneclion with this Morlaage, and (b} Granlor has the full right, power, and authority fo execute and deliver
this Morigage to Lende

Defense of Tille, Subject o the exceplion In the paragraph above, Grantor warranls and will forevar delend the litle to the Properly against the
lawfut claims of ali persons, In the avent any action or proceeding s commenced hat questions Grantor's 1@ or the inlerest of Lender under this
Morlgage, Grantor shall dafend the. ¢ al Granlor's expense. Granlor may be thi parly in such proceeding, bul Lender shall be
entilled to parlicipate In 1ha proceeding and lo be represenied In the praceeding by counsel of Lender's own cholce, and Grantor will deliver, or
cause o be deliverad, {o Lender stich Inslrumenls as Lender may request from lime lo time to permit such paricipation:

Compliance: With Lav Gran! iis that the Property and s‘use of tha Properly complias.with all existing applicable laws,.
ordinances, and regulailons of governmenial aulhoritles;

CONDEMNATION. The following provisions relaling fo condemnalioa\titia;Properly are a part of this Morigag

Applicatlon of Net Proce Il all or any part of the Propariy'ls condeinnad by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Leader may al iis election requitedhal all or any goition of the net proceeds of {1e award be applied lo the Indebledness
or the repalir or resloral ihe Properly. The net proceeds of-ihe-award’skall mean the award f nt of all reasonable costs, expenses,
and allorneys' fees inct Lander in connection with'the condemneation,

Proceedings. If any ¢ condemnation is fiedyGrantor shalifpremptly nolify Lendsr 1d Grantor shall promplly take such
sleps as may be neces Ihe aclion and oblalntbaawaiod Grarilor may be the nc uch proceeding, but Lender shall be
enlilled 1o pariicipate in nd fo be representagid.ihb.proceeding by counsel , and Grantor will deliver or cause lo
be delivered to Lender m 1o rantiactad it fram tima tn tim; %) .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES: The laliowing provisions relating lo governmental axes, fees
and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition lo this Morlgage and lake
whatever other action Is requested by Lender lo perfect and conlinue Lender’s lien on the Real Properly. Grantor shall relmburse Lender for all
taxes, as described below, together with all expenses Incurred In recording, perfecling or continuing this Morigage. including without limitation all
laxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes, The following shall conslitute taxes to which this section applies: (a) a specific tax upon this type of Morigage or upon all or any part of
the Indebledness secured by this Morlgage; (b) a spacific tax on Borrower which Borrower is authorized or required 1o deducl from paymenis on
the Indeblednass secured by this ype of Mortgage; (c) a lax on this type of Morigage chargeable against the Lender or the holder of the Note;
and (d) a specific tax on all or any portion of the Indebledness or on payments of principal and inferest made by Borrower.

Subsequent Taxes. If any tax to which this section applies Is enacled subsaquent o the dale of this Morlgage, this even! shall have the same
effect as an Event of Defaull (as defined below), and Lender may exercise any or all of ils available remedies for an Event of Default as provided
below unless Grantor either (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above In the Taxes and Liens
section and deposils with Lender cash or a sufficient corporale surety bond or other security satistactory fo Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreament are a part of this
Morlgage.

Security Agreement. This instrument shall conslilule a securily agreement {o the extent any of the Properly constilutes fixiures or other personal
property, and Lender shall have all of the righis of a secured parly under the Uniform Commercial Code as amended from time {o time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing stalements and take whatever other aclion is requested by Lender to
perfect and continue Lender's securily Inlersst in the Renls and Personal Property. Grantor hereby appoints Lender as Grantor's attorney in fact
for the purpose of execuling any documents necessary {o perfect or continue the security inferest granted in the Rents and Personal Property.
Lender may sign and file financing statemenls withoul Granlor's signature. In addition to recording this Morigage in the real properly records,
Lender may, at any lime and wilhout further authorization from Granlor, file executed counterparts, coples or reproductions of this Morigage as a
financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon defaul,
Granlor shall assemble the Personal Properly in a manner and at a place reasonably convenient to Granlor and Lender and make it available to
Lender within three (3) days after receip! of written demand from Lender.

Addresses, The malling addresses of Grantor (deblor) and Lender (secured party), from which information concerning the securily interest
granled by this Morigage may be oblained (each as required by the Uniform Commercial Coda), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling lo further assurances and attorney~in-fact are a part of this
Morlgage.

Further Assurances. Al any time, and from lime fo time, upon request of Lender, Grantor will make, execute and dsliver, or will cause fo be
mads, execuled: or delivered, lo Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such limes and in such offices and places as Lender may deem appropriate, any and all such morigages,
deeds. of frust, securily deeds, securily agresments, financing stalements, continuation statements, instruments of further assurance, certificates,

RO
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-and other documents as may,-in the sole opinion of Lender, be’ necessary or desirable In order to effectuale, complele, perfect, conlinve, or
reserve (a) the obligaffons of Grantor and Borrower under the Nole, this Morigage, and the Related Documents, and (b) the llens and security
Interests crealed by this Morigage as firs! and prior liens on the Property, whelher now owned or hereafler acquired by Grantor, Unless prohibited

by law or agreed lo the contrary by Lender. In writing, Granlor shall reimburse Lender-for all cosls and expenses incurred in connection with the:
matters referred to in this paragraph,

Attorney-in-Fact. It Grantor falls 1o do any of the things referred 1o in the preceding paragraph, Lender may do so-tor and In the name of
Granlor and al Granlor's expense. For such purposes, Grantor hereby irrevocably appolnis Lender as Granlor's allorney-in-fact for the purpose
of_making, executing, delivering, filing, recording, and dolng all other things as may be necessary or. desirable, In Lender's sole ‘opinion, to
accomplish the matters referrad lo in the preceding paragraph,

FULL PERFORMANCE, If Borrawer pays all the Indebladness when dus, and otherwise performs ali the obligalions (mposed upon Grantor under this
Morigage, Lender shall execule and deliver to Granlor a:sullable salisfaction of 1his Mortgage and suitable stalements of termination of any financing
slalement on fils.evidencing Lender's securlly Interest in the Rents and the Personal Properly, Grantor will'pay, if permitied by applicable law, any
reasonable lerminalion foe as delermined by Lendsr from lime lo lime,

DEFAULT, ‘Each of the following; al ihe oplion of Lender, shall conslitute an event of defaull ("Event of Default”) under this Morigage:
Default on Indebtedness. Fallure of Borrower lo make any paymant when dus on the Indeblednass.

Defauit on Other Payments. Fallure of Grantor wilhin the time required by this Morigage to make any payment for taxes or Insurance, or any.
olher payment nocessary to prevent filing of or to effect discharge of any lien,

Compllance Defaull, Fallure to comply with any other tarm, obligation, covenant or condilion conlained in this Morigags, the Nole or in any of the
Related Documents. If such a fallure is curable and It Granlor or Borrower has not been glven a nolice of a breach of the same provision of this
Morigage within the preceding twelve (12).months, it may be cured (and no Event of.Delaull will have' occurred).If Grantor or Borrower;alter
Lender sends wrillen nolice demanding cure of such fallure: (a) cures the fallure within fittesn (16) days; or- (b) If the cure requires more.than
fileen (15) days, Immediately Inillales steps sufficlent lo cure the failure and thereatter continues and compleles all-reasonable and:necessary:
staps sufficlent to produce compliance as soon as reasonably praclical,

Breaches. Any warranty, representation or statament made or furnished to Lender by or on behalf.of Granter or Borrawer. under this Morigage,
the Noto or the Relaled Documenis Is, or at the lime made or furnished was, false in any malerlal respect,

Insolvency, The Insolvency of Granfor or Borrower, appoiniment of a racelver for any part of Grantor or Borrower's properly, any. assignment for
the benefit of credilors, the commencament of any proceeding under any bankrupley or Insolvancy laws by or against Grantor or Borrower, or the
dissolution or termination of Grantor or Borrower's existence as a going business (It Grantor or Borrower Is.a business), Excepl.to the extent
prohibited by federal law or Indiana law, the death of Granfor or Borrower (if Grantor or Borrower Is an Individual) also shall constilute'an Event of

Default under this Mort,
Foreclosure, Forfellur i ! ‘ , ejg aceeding,.sell-help, repossesslon or
any other me'lhod.' bya aff ;rmmﬁxgxg bau., rever, !hlésubsecllc;n'shgl_l not apply
in the'event of a good. v Graplog as {o the yall n ss of n )asls of the foreclosure of forefelture
proceeding, provided t g g @ vrille @ iﬁﬁ ﬁ Al askoserve ly bond for the claim sallsfactory lo
Lender, *

Breach of Other Agreement. Zfjjufeach b tef o Botrowver tihder Ptr‘g ol agroement between Granlor or Borrower and
‘Lender that Is-not remedied within anyig ce %?provl d therein, 'nﬂ ng wll!::tp llm%ﬁon any.agreasmant concerning any Indebtedness or
other obligation of Granitr or.Borrower (adlbaflﬂh ecordader.

Events Attecting Guarantor. Any of the preceding evenls occurs with respect fo any Guaranlor of any of he Indebledness or such Guaranior
dies or becomes incompelant, Lendsr, allls aption, mav, but shall nol he required fo, permitthe Guaranior's astate to assume unconditionally the

obligations arising under the guara nanne y 1o Lender, and, Indolng so, cure ihe Event of Default,
Insecurlty. Lender in good falth deams ilself Insecure,
RIGHTS AND REMEDIES ON DEFAULT. Unon the occurrene of any Event of Dalault an 18 thereafier but subject to any limitation in the

Note or any limitation in this Morlgage, Lander, a! iis eplion, may exerclse any ane or more of (ha followlng righls and remedles, In addition to any othar
rights or remediss provided by law:

Accelerale Indebtedness. Lender shall hiave the right a! lls oplion withiout notica to Berrower lo declare the antire Indebledness immediately due
and payable, Including any prepaymen! peaglly which Borrower would be reguired lo pey.

UCC Remedles, With respect lo all or any part of the Personal Breperty, Lender shall hava all the rights and remedles of a securad parly under
the Uniform Commercial Code. : S

Collect Rents. Lender shall have Ihe right, without nafics’io Grantor Gz '@orrower, 1o lake possession 4! the Properly and collect the Rents,
including amounts past and unpald, and apply thegigtproceads, nveffand above Lender's cos's, ag the Indsbladness. In furtherance of
this right, Lender may r 10y lenant or other usereithe Property 10 maks payments.of rent or ¢ direclly to Lender, If the Rents are
collected by Lender, the irrevocably designates Lenclar-as-Granlar's aliorney-in-fact io an uments recelved in payment thereof
In the name of Granlor ¢ iale tha same and ccllaiihe, proceeusiBayments by lenanis 's to Lender In'response to Lender's
demand shall salisfy thi rwhich the paymenisiaremadagwhsiner or nol any pr r the demand existed. Lender may
exercise s rights under hgithern person, biageilaritrough a rec:

Appolint Receiver. Len 5 it of the Property, with the power to

protect and preserve the Propeily, lo Opsias wis riOpeity preCeding 10reCiosure or saie, aiid 10 coileci ne Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indeblsdness. The receiver may serve: without bond'It permiited by law,
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtednass by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a recelver.

Judicial Foreclosure. Lender may obtain a judiclal decree foreclosing Grantor's Inferest in all or any part of the Properly.

Deficlency Judgment. With respect to any Grantor who also is personally liable on the Nole, Lender may obtaln a judgment for any deficlancy
remalning in the Indabledness due to Lender afier application of all amounts received from the exercise of the rights provided in this section,
Under all circumstances, the Indebledness will be repaid without rellef from any Indiana or other valuation and appraisement laws.

Tenancy at Sufferance. [f Granlor remains In possession of the Property afier the Property is sold as provided above or Lendsr otherwise
becomes entitled 1o possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the Properly and shall, al Lender's option, either (a) pay a reasonabla rental for the use of the Property, or (b) vacata the Property immediately
upon the demand of Lender.

Other Remedles. Lender shall have all other righls and remedies provided in this Morigage or the Note or avallable at law or in aquily.

Sale of the Property. To the exlent permilied by applicable law, Grantor or Borrower hereby walve any and all right to have the property
marshalled. In exercising ils rights and remadies, Lender shall be free to se!l all or any part of the Property logether or separately, in one sale or by
separate salgs. Lender shall be entilled to bid at any public sale on all or any portion of the Property.

Nofice of Sale, Lender shall give Granlor reasonable nolice of the lime and place of any public sale of the Personal Property or of the time afler
which any private sale or other inlended disposition of the Personal Property is to be made. Reasonable nolice shall mean nolice given al least
ten (10) days before the time of the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shali nof consfifule a waiver of or prejudice the
party's rights otherwise to demand sirict compliance with that provision or any other provision. Election by Lender lo pursue any remedy shall not
exclude pursuit of any other remedy, and an election to make expenditures or lake action to perform an obligation of Grantor or Borrower under
this Mortgage after lallure of Grantor ar Borrower to perform shall not affect Lender's right to declare a default and exercise its remedies under this
Morigage.

Atlorneys’ Fees; Expenses. If Lender institutes any sull or action lo enforce any of the terms of this Mortgage, Lender shall be entilled 1o recover
such sum as the courl may adjudge reasonable as atlorneys' fees, at trlal and on any appeal. Whether or not any court action Is involved, all
reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of its Intarast or the entarcement of
its rights shall become a part of the Indebledness payable on demand and shall bear interest from the date of expendilure until repald at the Nole
rate. Expenses covered by this paragraph inciude, without limitation, however subject to any limits under applicable law, Lender's atlorneys' fees
and Lender's legal expenses whather or nol there Is a lawsull, including atlorneys' fees for bankruplcy proceedings (Including efforts to modify or
vacate any automalic stay or injunction), appeals and any anficipaled posi-judgment collection services, the cost of searching records, obtaining
fitle reports (including foreclosure reports), surveyors' reports, and appraisal fees, and fitis (nsurance, to the extent permitted by applicable law.
Borrower also will pay any courl costs, In addilion to all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any nofice under. this Morigage, including without limitation any notice of default and any notice of
sale lo Grantor, shall be in wriling and shall be eHeclive when aclually delivered or, if'mailed; shall be deemed effective when deposited In the United
Slates-mall first class, registered mall, postage prepald, directed to the addresses shown near the beginning of this Morigage. Any parly may change
its ad'dress for nolices under this Morigage by giving formal writlen nolice o the other parties, specifying that the purpose of the notice Is fo change the
party's address. All coples of notices of foreclosure fram the holder of any lien which has priority aver this Morigage shall be sent to Lender's address,
as'shown near. the beginning of this Morigage, For nolice purposes, Grantor agrees to keep Lender informed al all imes of Grantor's current address.

MiISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of this Morlgage:

Amendments. This Mortgage, together with any Relaled Documents, constilules the entire.understanding and agresment of the pariles as to the
matlers set farth-In this Morlgage. No alleration of ‘or amendment fo this Morigage shall be effective unless given In wriling and signed by the
party or pariles sought lo be charged or bound by the alleration or amendment,

Annual Reports, if ihe Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a cerlified

stalement of net operaling income recelved from the Properly during Granlor's previous fiscal year In such form and delail as.Lender shall require,

;Net or;;eraling income” shall mean all cash receipls from the Properly less all-cash expenditures made In" connection with the operation of the
roperty.

Applicable Law. This Morigage has been dellvered lo Lender and accepled by Lender in the State of Indlana. This Mortgage shall be:
governed by and construed In accordance with the laws of the Stale of Indlana.

Captlon HeadIngs. Caption headings in this Morlgage are for convenlance purposes only and are not o be used o interpret or define the:
provislons of this Morigage.

Merger. There shall be no merger of the interest or eslale created by this Morigage with any olher interest or estale In the Property at any time
held by or for the benafit of Lender in any capacity, withoul the wrilten consent of Lender.

Severabllity. !f a court of compalent jurisdiclion finds any provision of this Morigage to be invalid or unenforceable as to.any person or
circumstance, such finding shall not render that provision Invalid or unenforceable as to any other persons or circumstances. |f feasible, any such
offending provislon shall be desmed to be modified to be within the limils of enforceabllity or validity; however, if the offending provision cannot be
so modified, il shall be siricken and all other provisions of this Morlgage in all other respects shall remain valid and enforceable,

Successors and Asslgns. Subject to the limitations stated In this Morigage on transfer of Grantor's inlerest, this Morigage shall be binding upon
and Inure to the benefit ‘of the parlies, thelr successors and assigns, If ownership of the Properly becomes vested in a person other than Granlor,
Lender, without notice- to Granlor, may deal with_Grantor's successors: with reference to-this Morlgage“and the Indebtedness by way- of
forbearance or extension without raleasina Grantor from the obligations of this Morigage or liability under the indebtedness.

Time Is of the Essence e inthe parformance of this Mordgag
Walvers and Consents o B PANEBAR VARG E Sho der the Related Documenis) uniess
such walver Is In wriling y'Lender. No delay or omission on the part of Lender| 1y right shall operale as a walver, of

such right or any other m ;E"u 1 a SI!' o iver of or prejudice the parly’s right
olherwise lo demand st | mom ::E: MA |!‘In nor any course of dealing belween
Lender and Grantor or Il congtitule a waiver of any of Lgnder’s righls or any of Gragior rower's obligations as fo any fulure
transactions. Whenever con ’Fillﬁ : .B(Bllmetﬂltsaﬂo L Wﬂmﬁ san! by Lender In any instance shall nol
constilute continuing cansent (o Subse t instancgs where such conse raquired
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oun ecorder!
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOF AGREES TO ITS TERMS.
GRANTOR:
CENTIER BANK
By:_!

SEE ATTACHED SIGN/ TLURE SHEET, Auihorized Signer

This Mortgage prepﬁréd by: X ‘
Narialol Signer: W, CGIEL, VICE PRESID

' \
NA

SO DAD ATE CAREZAOI BN G

~

STATE OF )
)88
COUNTY OF )
On this day of , 19 , before me, the undersigned Notary Public, personally appeared SEE ATTACHED

SIGNATURE SHEET, of CENTIER BANK, and known fo me lo be an authorized agent of the corporation that: executed the Morigage and
acknowledged the Morigage to be the free and voluntary act and deed of the corporalion, by authorily of its Bylaws or by resolution of its board of
directors, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute this Morigage and in fact executed
the Morigage on behalf of the corporation.

By Reslding at

Notary Public in and for the Siate of My commission expires

LASER PRO, Reg. U.S, Pat, 8 T.M, Oll:v\ler. 3.16 (c) 1003 CF| Bankers Service Group, Inc. Alirightsreserved. IN-G03 C4841,.LN C1 1,0VL)
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THIS MORTGAGE {s exccuted by CENTIER BANK, not -personally-but as Trustee as-aforesaid ih: the
exerclse ofrthe power.and. authorily conferred upon and.vested®in it:as-such- Trustee (and. sald- CENTIER BANK,
hereby warrants that it possesses full power and authorily to-execute this Instrumeiit), and it is expressly understood:
and agreed that nothing herein or in sajdinote contained shall be construed as creating any labllity on the-said: First.
Party or on sald CENTIER‘BANK personally to pay the sald note or any Interest that-may accrue thereon, or ary
Indebtedness aceruing hereunder, or to perform any covenant-elther express or impliedihereln- contained, all such:
liability, if-any, being expressly waived by Morigagee and by every personsnow or hereafter. claiming any right or
seeurlty hereunder, and that so far as the First Party and its successors and sald: CENTIER BANK- personally are
coneerned, the legal holder orholders of sald note and the owner or owners of uny Indebtedness aceruing hereunder
shallflook solely to the-premises-hereby conveyed: for the -payment thereof, by the enforcement ofithe lien hereby
crealed, I the manner herein and In sald note provided'or by actlon to enforce the personal-lability of the guarantor,
i any.

IN.WITNESS WHEREOF, CENTIER BANK, not personally but as‘Trustee as aforesald, has caused: these

preg-cms to he signed by s Assistant Vice President & Trust Officer

A\ \\

. and {ts corporate seal to be hereunto aflixed'and attested by its
Br;‘;nqh Manager. this 24th —— day of. _May.

.19 93 CENTIER BANK, not personally but as Trustee under
) , ' the provisions of a Trust Agreement dated
o May 24, 1993
n 1960 .
L]
Document 1s
# NOTOEFIGIALY ...
Connie erson, T : ~
\ This Document 1§,ﬁ2ﬁmpﬁtﬁ§& of
Staeof ~  INDIANA the Lake County Recorder!
. Ss:
Countyof PORTER
1,-Sh gien L, Macrell a Notary Public in and [or.sald-County in the state aforesaid, DO
HEREBY CERTIFY, that . Connie Ellefson  _ and- _Janet Goed _ vof.
CENTIER BANK, a -state banking clation, personally known to'me to be the same persons whose names: are
subscribed to the forcgoll Instrument as such Ass',tﬂM,i,ce President & Trust Officer . and

. Bréafich Manager

——— Jespctively, appeared before e this day in person and
ucknowle‘dgcd that they ¢ el and deljvered the §§6 Insinmment

and voluntary act of saic anking assocl'xucj;l ‘gs '!‘:’L..‘.cc.

sald e Jan . "3 P and there acknowledge

that he,.as ¢ustodian of al of'said st;%m}!@mn assoelalion d corporate seal of said:

heir own frec and v ary acts, and as the free
orﬂhc uses and pu ierein set forth; and:the

state banking assoclation (o said- instiurnient as hiis own free and voluntary act, and as the iree and voluntary act of
sald state banking assoclation, as Trustee, for the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal this ____42=2 _ 24th day of May , 19 93
Notary Public

MY COMMISSION EXPIRES: SHEENA L. MARRELL, Notary Publlc

My Commission Expires Follm;ary 17, 1996
Rosident Of Portor County, Indiana 1091
v y,




