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BANK: OF HIGHLAND'

MORTGAGE 3259208

THIS MORTGAGE ("Sceurity Instrument’') is given on MAY 4 ... Cereeiiaiiaas e irireei i reens veeres .

19.93...... The mortgagor is ROBERT, .Cy. DROLEN AND KITA A. DROLEN, HUSBAND:AND-WIFE
....... veerninnin i ("Borrower™). This Security Instrument is given wBANKCCE
HIGHLAND. ....... e e e b e e e ey e ety s e e be e et e s ea et e e h e et et e et b b which is orpanized and existing
under the laws of 'ﬂfgaggﬁm OF INDIANA, .............. , and whose address is 2611 HIGHWRY AWNUE! .......
‘HIGHLAND,..IN...46322....... e Eb s b e s s e b e s ettt e ettt ese s e RO e ke d et Lok Lk L S Lender).
Borrower owes l.cndcr.thc*principul sum of FTETEEN THOUSAND AND NO/lOO*****************"**“‘* e
ootk bbb ded ot doddobelod ol MNUNUINII Dollaes (US. 515'000'00 ........ +). This debt is evidenced-by Borrower's note
' with the full debt, if not

---------- .

dated the same date as ¢ e r
paid earlier, due and pa 4 m.‘“. arrargpng oy . his-Security Instrument
secures to Leader: (a) ¢ Of claé )Q\‘QHMQm&sm. :newals, extensions and
maodifications; (b) the p N@Tlmtg uad P oL otect the security of this
operfotn ofBor ‘s cBveftanesafidt fenis 1 Security. Instrument and
~following described property.
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THI$ DS eietis the properdy'ts Sy hropersy

the Note. For this purp

peatec ’ the Lake County Recorder!
2, WICKER PARK,

"THESOUTH. 30 FEET QR 10T O, AND I NORTH. 30 TTRT, QR-LOT 10, BLOCK.
STER, AS.SHOWNyIN RIAT FOCK920, PAGE 40jIN LAKE COUNTY; INDIANA.
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which-has the address.of ‘8225 NORTHCOTE. ...... veeieas e, e ,
[Street)}
Indiana ...46321..... e rreeirareaes voves ("Property Address™);
[Zip Code)
TOGETHER WITH: all: the -improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixeures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred to in this Security Instrument as the "Property,”
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of -record.

Borfower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

BANKERS SYSTEMS, INC,, ST. CLOUD. MN $6302 FORM MD-V IN 1289
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principalof and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day.monthly payments are due under the Note, until the Note is paid in full, s sum ("Funds”) equal fo
one-twelfth of: (a) yearly.taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items."” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

TheFunds shall be hield in an institiition the deposits or accounts of. which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institiition):Lender shiallapply the Funds to pay the escrow items; Lender
may not charge for holding and-applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower.interest on thie Funds and applicable law permitsLender to make such a charge. Borrower and Lender may agree in
writing that-interest shall be paid on the Funds#Unless an agreement is made or applicable law requires interest o be: paid;
Lender shall not be required'to pay Borrower any interest or earnings on the Funds#Lender shall give to Borrower, without
charge, an aninual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
‘Funds was made. The Funds are pledged as additional security for the sums secured by:this Security Instrument,

1f the amount of the Funds held by Lender, together with'the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to. pay the escrow items:-when due, the excess shall be, at
‘Borrower's .aption, either promptly repaid to*Barrower or-credited to’'Borrower on monthly payments of Funds. If the
amount of the Funds-held by Lender is nort sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against che sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third; to amounts payable under paragraph 2;.fourth, to interest due; and last, to principal due.

4.-Charges; Liens. Borrower shall pay all taxes, assessments, charpes, fines and-impositions attributable to the
Property which may att: d rents, if any, Borrower

shall pay these obligatio e Qmﬁ ‘»’23 id i rower shall pay them on
time directly to the pers i do@w r shall promp yial m‘m% Rendes mounts to be paid under
this paragraph. If Borro 5(h g {rog Il gre nder receipts evidencing
the payness NOT OFFICIAT!!

Borrower shall § p ngr%?ﬁ?s '%]‘gﬁj}bhg '(Ei @ %ii;ﬁsgur\ s :nt unless Borrower: (a)
agrees in writing to the paymeatof the obligation secured by the licn ﬁuﬁym era cc;gnt;:\ Lender; (b) contests in good
faith the licn by, or deferids against cthecb[uaktt@w ol growadifigsethich in the Londer's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lienan
agreement satisfactory o Lender subordinating the Vien to this Seeurity Instrument 1 ender determines thatany part of the
Property is subject to a lien which may ateain prioritg over this Security Inserument , Lender muy give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one of more of the actions ser forth above within 10 days of-the
giving of notice.

5. Hazard: Insurance. Borrower shall keep the improvements now existing oehereaficr erected on:the Property

N IR YR IR IR L. N o s . e . P s ‘e N g et
insured against loss'by firc, hazards included within the term:“extended coverage" and any.other hazards for which Lender
S S ‘ | . ‘o . oo oo, e 3%y twas. .y iy
requires insurance. This iasurance shall be maincained.in‘the amounts, and for.theiperiods: thatilender requires, The
‘insurance carfiersproviding the insurance shall'be chosen by Borrower subject to Lender's approval ‘which.shall'not be

unreasonably withheld. —
Allinsurance policics and renewals shall be accepabie @ Bepder and shall include a standa rd mortgage clause. Lender
shall have the right to hold the policies and renewalssiflender remirsos, Borrower shall prom pely 2ive to Lender all receipts:

of paid premiums and rencwal notices. In the evensiotioss, Borrowes shall give prompt noticeto the insurance carrier and.
Lender. Lender may ma st of loss if not madgspromptly-by Bostewer.

Unless Lender a; ser orherwise agre@if wiiting, isarance proceeds shial) t | to restoration or repair
of the Property damage raration or repacmiscrondmically’feasible and Let y is not lessened, If the
restoration or repair is Hy feasible or Eehdor!s durbrity would be let rrance proceeds shall be
applied to the sums se Kty Instrament, whetherornotthen :ss paid to Borrower, If
Borrower abandons the Property, or does nbtanswer within 30 days a note 1e insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propert.y.
Lender's actions may include paying any sums secured by a lien which has priority over.this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. . .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sgcurcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
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If: Lender required mortgage -insurance as a condition of making the losn secured: by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such timeas a rcqu‘ircmcm for
the insurance terminates-in-accordance with-Borrower's and Lender's written agreement or applicable law.

-8, lnspection, Lender or its agént may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice atethe time of or prior to-an-inspection: specifying reasonable cause for the inspection.

9, Condemnation; Tlic proceeds of any award or claim for damages, direct or consequentialiin connection with:any
candempation or other taking of uny part of the Property, or for conveyance in liew of condemnation, are hiereby assignedand
shall be paid 1o Lender,

In the-event of: a.total taking: of the Property, the proceeds shall be applied w0 the sums secured by this Security
Instrument, whether or not then due, with any excess paid'to Borrower, In the event of a partial tuking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced by the amoun
of the proceeds multiplied by the following fraction: (1) the total amount of the sums secused immediately before taking,
divided by (b the fair market value of the Property immediately before the taking, Any balance shall be paid 1 Borrower,

I the Praperty is abandoned by Borrawer, o it after notice by Lender to Borrower that the condemnor offers to make
an award or setde a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ac its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend'or
pustpone the due date of the monthly payments referred to in paragraphs | and2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or

modification of amortization of the sums secyred by this Security Instrument granted by Lender to any successor in interést of
Borrower shall not oper afthe original Buczowecor Box ininterest, Lender shll
not be required to comm g A,Bomm@ﬂtslﬁx U or payment or otheTwjse
modify amortization of ured by this Security Instrument by reason of o0y o¢ by the original Borrswer
or Botratwer's successors i n1crc<. /DRI BBAAACEbYIBOLBCIR T s o remedy shallnorbe wilves of or
preclude the:exercise of ght osffemedy. y T

Security:Instrument shal)bindand bcﬁﬁir tt; syccessars and 'ssiﬁ% r ang Borrower, subject:to the provisiots of
paragraph 173Borrowef's covenants T akﬁt'g:ﬂﬂ‘ﬂ% ﬁé:ﬁﬁdﬁﬁnyfllormwu ho co-signs this:Security.
Instrument but does not cxecute the Note: (a) is co-signing this Security Inscrument only to mort g1 ge; grant and convey-that
Borrower's interest in the Property under the cerms of this Seevricy Instrumenc;. (b) [s nat personally obligatéd to payithe
siimssecured by this Security Instrumens; and (e) e - ees that Lenderand any orherBor o wer may agree to extend?modify,
forbear or make any.accommodations.with fegatd o che terms,ofsthis Security Instrunient orsthe ‘Note -without-that.
Borrower's consent.

12. Loan Charges. If the loansccired by this Security Instrument is subjeer o a Jaw which sers maximum loan
charges, and thac law is fin:lly intogpreted so chatthe interest orother Joancharescollected ort e collected in connection
with the loan exceed the permitied ITmits thens (a) any sueh luan chirpe shall be reduced by the amount necessary to reduce
the charge to the permitced limit; and-¢b) any sums aiready collecred from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refundby seducing the principal owed undcr the Note or by making a
direct payment to Borrower. 1f a refund reduces pringig: ieradiiceion will be treated as a partiol prepayment without any
prepayment charge under the Note, 3 ¢

1, Successors and A<si (il B ddh daing end Savednl kikbilitys Copsizners: The oV s and agreericdits of this
f Lend 'I

X
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13. Legislation . ting Lender's Rightst-énacement of ¥RBiration of applicablc L 18 the effect of rendering:
any provision of the No - Secueity InstrumeiBiine oforceable igenrding to its ter ms, 1 1t its option, may require
immediate payment in sums secured byothlig Seeurity instrument and oy | ' remedies permitted by
paragraph 19.1f Lender Q] ‘~m,'Lendcf"s,!]»dltmkﬁthe‘@&‘éps specificd in -agraph of paragraph 17,

14. Notices. An swer provided farmmis Security Instrus en by delivering it or by
mailing it by first class n ! od :directed to the Property

Address or any other address Borrower designates by notice to Lender, Any notice to Lender shali be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of.the Property. or.a Beneficial Interest in Borrower. 1f all or any part of the Property or any

‘interest in it is sold or transferred (or if a beneficial interest-in Borrower is sold or transferred and Borrower is not a natural

.person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of.all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Inscrument. If Borrower fails. to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.<If Borrower meets certain conditions, Borrower shall have the right to-have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to us-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to.pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

e o
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: i
19. Accclcrnggln Remedies. Lender shall give notice to Borrower prmr to acceleration following Borrower's l
breach of any covedunt or agreement in this Security Instrument (but not prior to acceleration under paragraphs-13 and-
17 unless applicable law provides otherwise). The notice shall spccnfy. (a)the defaule; (b) theaction requiredto cure the |
default; () a date; not less than 30 days from the date the notice is given to Borrower, by which'the default must be cured; ‘
and (d) that failure to cure the default on or before the date specified in the notice may result in accelcration of the sum's
secured by this Security Instrument, foreclosure by judicial procecdmg and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on of.
before the date specified in the notice, Leinder at its option may require inimediate payment in full of all sums secured by.
this Security-Instrument without further demand and may foreclose-this Security Instrument by, judicial:proceéding..
Lender shall'be entitled to collect all expenses incurrediin pursuing the remedics. provided:inuthis paragraph 19,
‘including; but not limited.cojireasonable attorneys' fees and costs of title evidence;

20, Lender.in Possession, Upon acceleration undcr.mru;,raph%l‘)'or abandonment-of the*Property, Lender (by
)udicmlly appainted-receiver) shall be entitled to enterupony take possession of.and manage the Property.and to collect the i
rents of the' Property including those past due, Any rents collected by Lender or the receiver shall be apphcd firstto payment
-of the costs of management of the Property and collection of rents,including, but not limited to, receiver’s fees, premiims on
receiver's bonds andireasonuble attorneys'fees, and’then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrnment without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation-and appraisement,

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such-rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security [nstrument as if the rider(s) were a part of this Security
Instrument, | Check applicable box(es)|.

[ Adjustable Rate Rider & Condominium Rider O 2.4 Family Rider
B Graduated F | gy I"Unit Devel R
O Other(s) [} . ,
Document 1s ;
BY SIGNING BEI Wi rng 'Tn (F s this Security Instrument
and-in any rider(s) exec B JNQ} )rmm: ; IC

This Document is t i (Seal)
e . LR I R N N I ) C‘
the Lake Courktp ~Barrowor

X

.. N ¢ 111D
¥

—Borrower

e ~ |Space Below This Line For Acknow!cdgment

STATE OF INDIANATREE | L . County

On‘tl‘is*ll’llvﬁx l‘.ll({"y()f 0'0"UHAY"Q"“V"Q‘N" !"""'0.“""""' )93" bc L‘ : l dcrsl&nt(l ‘1 :
Notary Public in and:for said County, personally .lppr.lrwR@ ' ¢} .G+, DROLEN AI\DRITP 'B% i
HUSBAND, AND, WIFE. . . N S o uww\vlcdgcd (hc execution of the foregoing instrument, !

WITNESS my hat flicinlseal. 1

/ B |
My Commission expires 1994 /ffﬂ:ﬂd%. ...$/ ST -r‘g/ ery Y ‘
<t D :
NANGE L WILEIAMS ..ol gted 35GHR
Type or Print Name e *f,»'..‘:ﬁ-(' '
Resident of oo LARE ..o County,‘ Indmn;f\\; '
This inscrument was prepared by: GREGORY, BRACCO,, ASSTSTANT, VICE PRESIDENT . .......n0"




