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OPEN-END MORTGAGE

Account No,
THIS OPEN-END MORTGAGE ("Sccurity- Instrument”) is given on.---..-- May..24 ,
mortgagor is _ Richard Vasquez and Debra Vasquez HJ.S W:Lfe

("Borrower”), This Sccurity Instrument is given to

Indiana , and whosc address is

7 ) lndltum( Lender®),
orromr may incur in cbtedness to-Lender lnamounts uctuating from time to time up to the princ

(indicate marital'status)
which is organlzod and cxisting. undcr Uu. laws of

sum of-

Fourfppn

----- -Dollars

(u. S:$ 14 ,300' 00) -which amount constitutes !he maximum amount of unpaid loan indchtedness, exclusive of interest, thereon, which is:

sccurcd under this Security Instr
the same dats a8 this Security In
provided in the Note. This Sccu
renewals, extensions and modifi
Sccurity Instrument; (c) the perl
balances of loan advances made
mortgage, warrant, grant and co

Lot 6 in Locust !
recorded in Plat
Lake County, Ind

More conmonly knx

Prior Instrument Reference: Volume,
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arity Instrument is deliv Lml to the recorder for record, For this |

opetdpertiakef

crace mt léﬁelﬂlt(f &%B eacsoge(}:eﬁ.lat there

ok 18, page 12, in the Office of the Recorder
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d Disclosure Statements d dntod
id"carlicr, duc and payable as
¢, with interest, and all:

to protect the security of this
the Note; and (d) the unpald

;, Borrower docs hercby
County, Indiana:
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TOGETHER WITH all the improvements now or herealter erected on the property, and ull cascments, rights, appurtenances, rents, royaltics,
mineral, oil and'gas rights and profits, water rights andstock and all’ fixtures now or hereafter a part of the property.  All replacements and additions
shall also be covered by this Sceurity Instrument.  All of the foregoing is referred 10 in this Security Instrument us the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant and‘convey. the
‘Property, and that the Property is uncncumbered, cxcept for cacumbrances of record, Borrower covennnts that Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record,

COVENANTS. ‘Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shall promptly pay when due the principal of and interest on the
debt evidenced by the Note and any prepayment and late charges due under the Note,

2,'Funds [or Taxcs and:Insurance. At the request of Lender, Borrower shall begin making monthly payments into an escrow account for the
payment of yearly taxes,-insurance and other yearly charges imposed upon the Property.

3.-Application of. Payments. ‘U pr i graphs'l:and 2 shall be applicd

as provided in the Note. <

4:Charges; Licnis, Borrower cs npﬁmagu erty, which may, attain:priority
‘over-this Sccurity Instrument, an P‘rﬂ m lﬂ lhc manncr prcscrlbod by
.Lcndcr and ontime dlroclly tot] N' ‘ mi m A0tints to be’ paid under this
pnragraph iI-Borrower makes ti i s directly, Borrower shall promp! furnish to Lcndcr m:f:l} w 3 the payments,

Borrower shall promptly discharge « hﬁQﬂmﬂﬁMﬂ wer: (o) agrees in writing to the paynicht
of the obligation sccured by the licin a fmanner lc t Lcn' 11)* tcst ood ‘amc en by, or dclcnds against enforcement of the-
‘lien in, legal proceedings which:in the'Lender'’s m&% pﬂpu éﬁ AEAEWen or forfeiture any part'of the: Property; or (c):
sccurcs from the holder of the lien an agreement satisfactory to Lender subordmnling the lich to'this Sceurity Inistrument, If Lender determines that
any part of the Propérty is subject to a lien which may attaln priority ove r this Sccurity Instrument, Lender may give Borrower a notice identifying
the lien. ‘Borrower shall' sutisly the lien or tukcanc or moseofhe acticis set forthabove within 10.days,of the glving of notice,

5, Hazard Insurance. Borrower shall keep the improvements now existing o hereafter erested on the Property insured against loss by fire, hazards
included within the term "extended coverage” and any other hazards for wh Lender requires insurance. This insurance shnll ‘be'maintained in the
amounts and for the periods that|Lender requiscs. Tli insurance carrier providing the insuranee shall be chiosen by Borfower subjéct to'Lender's
npprovul which shall ot be urireasonably withheld:

All insurance policies and rencwals shall be acceptable to Lender and shall include 8 standard mortgage elause, Lender shall have the right to liold
the policies and renewals, If Lendcr requirc wer shall promptly givero Lender all réceipts of paid‘premiums and rencwal notices. In the
eveit of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by

Borrower.

Unless Lender and Borrower otherwise agree in writing, insurapse proceedsishth be applied to restoration or vt of the Property damaged, if
the restoration or repair is cconomitally feasible and Lender's scoiupityiis not lesséieds If the restoration or repuirds not economically feasible or
Lender’s security would be lesse ke insurance proceeds sheiberapphicd-to thelsems sccured by this Sccurity ument, whether or not then
due, with any excess paid to Bor I Borrower sbandons th@Property cor docshitot answer within 30 du :¢ from Lender that the
insurance carricr has offered to s n, then Lender mayeollect-thidTinsurange proceeds. Lender min roceeds to repair or restore the
Property or to pay sums secured ity Insteument, whthegoraiotihcdue! The 30-dny peri when the notice is given,

Unless the Note provides other rion of proceeds YRt IngMal S not eatend or o te of the monthly payments
referred o in paragraphs 1 and 2 sat of the paymenis.lkinder. paragraph 18 t ‘ed by Lender, Borrower's right
to any insurance policies and pro g 0 der to'the extent of the sums-

secured by this Sccurity Instrument immediately prior'to the acquisition,
'6. Prescrvation and Maintenance of Property; ‘Leascholds, Borrower shall not destroy, damage or substantially change the Property, allow the
Property to deteriorate or commit waste, 1f this Security Instrument is on'a leaschold, Borrower shall comply with the provisioris of the lcase, and if
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in' writing,

7. Protection of Lender's Rights-in the Property; Mortgage Insurance. If: Borrower fails to perform the covenants and agreements contained in this-
Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propcny (such as a proceeding in:bankruptcy,
probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums securcd by a lien which has priority over. this Sccurity
Instrument, appearing in court, paying reasonuble attorncys' fees if ‘and as permitted by applicable law, and entering on the Property to make
repairs, Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lendcr undér this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other. terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with intercst, upon notice from'Lender to Borrower requesting payment.

If Lcndt.r required mortgage insurance as a condition of making the loan sccured by this Security Instrument, Borrower shall pay the premiums
required to maintain the insurance in cffect until such time as the requirement for the insurance terminates in accordance with Borrower' s and
Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give Borrower notice at the
time of or prior to an Inspection specifying reasonable cause for the inspection,

9. Condcm'hghbn. {The proceeds of any uward or claim for dnmngcs, direet or consequential, in connection with any condemnation or other taking
of any pnrt of the'Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.

In the ¢veat of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then
due, with;any excess paid to Borrower. Inthe event of a pnrtinl taking of the Property, unless Borrower and Lender otherwise agree in writing, the
sums secured by this' Scetirity: Instrument shall’be reduced by the amount of the procceds multiplicd by the following fractions: (a) the total amount of
the sums. sccurcd immediatcly before the taking, divided by, (b) the falr markct value of the Property immediately before the taking, ‘Any, balance




T T ,HIIU TUDINTUWCT, —»————-—_—w—_—'

If the Property is abandoned by Borrower, or if, sfter notice by Lender to Borfower that the condemnor offers 1o make an award or seitle n claim
for damages, Borrower fuils to respond to Leader within 30 duys after the date the notice Is given, Lender is authorized to collect and apply the
proceeds, at its option; either to restoration or repair of the Property or to the sums sccured by this Security Instrument whether or not then due.

Unless the Note provides otherwise, any spplication of proceeds to principaf shall not extend or postpone the due date of the monthly puyments
referred to in paragraphs 1 and 2 or change the amount of such payments,

105Borrower Not'Released; Forbearnnce By Lender Not a Waiver. Extension of the time for payment or modification of smortization of the sums
secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shal) not operate to release the linbility of the original
Borrower or Borrower's successors In interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify ariortization of the sums sccured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in'interest.  Any forbearunce by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or rcmody

11, Succcssors and Assi;,ns Bound; Joint und ScvcraliLiability; Co-signcrs. The covenants and agrumcnts of this Sccunty Instrument shall bind

.....

lnslrumcnt only to mongagc. grant and’convey thut Borrower's interest in the Property under the terms of this Sccurity Instrument;. (b) is not

personally obligated to pay the sums secured by this'Security Instrument; and (c) agrecs that:Lender and'any other Borrower may agree to cxtcnd

modify, forbear or make any accommodations with rcgard to the térms of this Security Instrument or the Note without that. Borrower's consent.
12. Loan Charges. If the loan: sccured by this Security Instrument is subject to a law which sets maximum loan chafges, and that:law is:finally

-intcrprctcd so that the iftcrest or other loan charges collcctcd or.to bc collected in conneétion with the loan exceed the permitted limits, then: (o) any:
-such 16an charge shall be reduced by the amount ncccssary to reduce’the’ charge to the permitted limit; and (b) any sums alrcady collected from

Borrower which excecded pcrmittcd llmlts will'bé réfunded t6 Borrower, Lender. may, choose to make this refund by, Teduclng the’ principaliowed
under the Note or by making ddircet payment to Borrower..

13.'Notices. Any nolice to] Borrowor providod for in !his ‘Security Instruimént‘shall be given by. dcllvctlng it or,by malllng lt by first class mall
unless applicable law: requircs use of anothcr mcthod Thc noticc shnll be dircctcd to thc Propcrty Addrcss or: any other addrcss Borrower designates

by fotice to Lender. Any not! Tv other addrcss Lender. dcslgnatcs
by fiotice to Borrower, Any 1 i urity Instzument shall be deer srrower or Lerider when given
" lp;()g:::ﬂrt:l::‘;.tl:&r.ngz‘\?:tu oA instrument ?\Hy gov«.rnu” t 4} Slaw il irisdiction in which the Property
e prvisons of thisSocur o AR AT oo o i end v provisons of i
. Borrower's Copy. Bortost ".lBh; YoGMTRent s dhe propesty:of.

'16. Transfer of the Property ot a Béneficial or any-intcrest in it is sold or transferred (or if
a beneficial intercst in Bo‘r):ow s sold or tm#ﬂ#«}* a%ﬁ\gc?%wgggﬁ w lou!chndcry's prior written consent, Lender may, at
its option; require immediate payment in full of all sums secured by this Sccurity Instrument. However, this option shall not be exercised if the
excrcise of this option by Lentcr is prohibitcd by federa! | ["the/date of this Security In:

If Lender exerciscs this option, Lender shaiigive Borrower noticeof accelezation. The notice shalbprovide a period of not'less than 30 days from
the date the notice is delivered or mailed within which Borrovcr must pay all sums sccured by this Security Instrument, 1f Borrower fails to pay
thése siims prior to the expiralion of this period, Lender may invoke any rcmedies permitted by this Sccurity Instrument without further notice or
demand on Borrower.

17, Borrower's Right to Reinstate, To the extent required by applicable lnw, Borrower may have the right to have enforcement of this Security
Instrument discontinued. Upon reinstalcment by Borrower, this Seeurity Instrument and the obligations secured thereby shall remain fully effective
as if no acceleration had occuy

18, Accclcration; Remcdics xccpt as provided in paragraph: 16, if Borrower'is in default due to the occurrence of any of the events of default
provided'in the *“DEFAULT; TERMINATION AND ACCELERATIOR-RICI.ENDER® provision of the Note, Lcnder shall give Borrower notice
specifying: (a) the dcfault (b) the action required to cure the defaul( el a dale"szot lcss than 30 days from the daicthe notice is given t to Borrowcr,
by which thc default 'must be curad; and (d) that failure to cureithe default onldibatore the date specified in the rotice may result in acceleration of
the sums sccured by this Secu strument, foreclosure by Jimicial procecding #nd: sale of the Propcn‘ A fault is' not cured on or before the

date specified in the notice, L Is oplion may requirc imipediate-paymcat in'foll of all sums securcd't ccurity Instrument without
funhcr demand and may forec surity Instrument by-judiciai procecding. Lender shall be catith all expenscs s incurred in pursuing,
-the Temedics provided in this tncluding, but not timied1s} vregaonabic attorncys’. focs if &d by applicablo law and ‘costs of
‘title evidence:

19, Lcndcr in Posscssion;: 4 l n acoeleration iinder naraoranh 18 Yy )pcrty. Lender (hy jud]c]a]]y
appointed receiver) shall be ¢ ke ot ts of the Property including those

past duc. Any rents collected by Lender or the receiver shall be applicd first to payment of the costs of manugum,m of the Property and collection of
rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees if and as permitted applicable by
law, and then to the sums secured by this Security Instrument. Nothing herein contained shall be construed as constituting Leader a "mortgagee in
possession,” unless Lender shall have entered into and shall remain in actual possession of the Property.

20 Relense. Upon payment of all sums secured by this Security Instrument without charge to Borrower,

21. Advances to Protect Sccurity. This Security Instrument shall sccure the unpaid balance of advances made by Lender, with respect to the
Property, for the payment of taxcs, assessments, insurance premiums and costs incurred for the protection of the Property.

22. Agreement to Pay; Waiver of Valuation and Appraisement. Borrower expressly agrees to pay the debt above secured, and waives all right of

valuation and appraiscment.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security Instrument and cxpressly rcleascs and

waives Borrower's right of homestead in the Property, By signing below,_Debra_Vasguez , the spouse of
Borrower, has also cxccuted this instrument solely for the purpose of mortgaging and: releasing (and does hereby s0 release and mongnge) all'of such

spousc's rights of homestead in the Property,

/M / %’/ L. /J % _ (Seal)

Witnes

‘Michael J.Petrunich Borrqwer RicC Yasque?
. : 2/ owen ¥ (Seal).
Lynnette Lannon Borrower Debra Vasqu ’0
STATE OF INDIANA, COUNTY OF____Lake 55¢
Before me _ng_ﬂenw . . A Notary Public in and for entd County and State, hCl’Chy beﬁfy that

Richard.Vasquez an

Whose name S28LE ... iy D@eammntm

(is/are)

day that;:being Inforiiéd of the f1 N@fDOKF(EIl@ IlArIp! ¢

ITNESS my hand and:officiz! » ,:‘E}%El AL orc{a’lslig & ‘l' %Ll’ty
WITNESS my hand end‘off th ';:Lake Count%‘}:rl Rygcorder' %g“

(SEAL)
My Commission expires:

10/28/96_ S My, (]
&

e

This instrument prepared by: . | Iunnetteliannon
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