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| MORTGAGE Fionong s
\ Hammond, IN' 46325
) \x 43034558 = Installment Loan Dept.
|
1 ’:
 THISMORTGAGE is madethis. 26th  dayof May . 5
9 93. . between'the. Morigagor, SCOTT MAYES and LORRAINE MAYES, HUSBAND AND WIFE i
(herein “Borrower"'), and the Mortgagee, ?,‘;
Calumet National Bank » 8 corporation organized and. pe e 4
lexisting under the laws of: Indiana A i RB=
'whose address is . 5231 Hohman o :;3 ;
Hammond , IN (herein:"Lender”). N g. %’ ;’
| | Seventy Ni £es e
WHEREAS, Borrower Is indebted to Lender in.the principal sum of US $79,350. 6021{332& gi?i Thozgz;x{dogg :"3 ;";
and extensions and tencw:ﬁsl ,.,..'

iwhichiindebledness is evidenced by Bonowersnoleda(cd May 26,1
thereof .(herein “Note"), providing “for monthly. installments of princlpal and Interest, withzthe: balance:of: the:¢s m %
vet

indebtedness, If not sooner paid, due and payable on. May 26,1998 =, Eh “

i =L 34 B

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with Interest thereon; the payment
of all'other sums, with-Interest théreon, advanced In accordance Herewith to protect the securily of this Mortgage; and
the:performance of the covenants and: ‘agreements of Borrower hereln contained,-Borrower does’hereby mortgage, grant:

and'convey to Lendet the following described property located In the County of Lake ‘e
State of Indiana:
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Crown Point ;

“which has the addressof 11255 Bell Place
z [Stieet) (City) :
‘Indiana 46307 (herein *Property Address");

(Tip Cade]
‘ TOGETHER with all the improvements now.-or hereafier erected on the property, and all easements, rights,
sappurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:

iand all of the foregoing, together with said property (or the leasehold estate if this. Mortgage Is on a Jeasehold) are

Yherelnafter referred to as the “*Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

i ;grant and:convey the Property, and that the Property Is unencumbered, except for encumbrances of record. Borrower
* covenants that Borrower warrants and will defend generally the title to the Propeny against all claims and demands, o

subject to encumbrances of record.




-« UNYFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Princlgal and Interest, Borrower shall promptly pay when due the principal and interest
Indebiedness evidenced by the Note and late charges as provided in the Note.
~gunds for Taies and Lnsaraiice. Subject to applicable law or a written waiver by Lender, Borrower shall pay ’.
Lender ofN(ie day monthly. payments of. principal and interest are payable under the Note, until the Note is ppif in
full. a sum: (Macgin *'Funds®) equal to one-twelfth of the yearly taxes and assessments (including condomipifm and
planned:unit deviigpment assessments.-if ‘any) which may: attain. priority over this:Mortgage and: gro(d: rents on
the Property, if any, plys one-twelfth of yearly premium instaliments for'hazard insurance, plus ong-t&elfth:of yearly
premium Instaliments fomortgage fns e, fi bny, fli as tcf' pnjﬂ? estfiifafed initially and fr6m time to time by
Lender on the basls of assesshgnts aQ bills and regsonjble e ii«lale er rrower shallw6t'be obligated to make
such payments of Funds to Lend®xyo the ext ntzﬁal Bortqwer tn: est pa "‘q",(s to thgolder of a prior mortgage or
:deed of trust if such holder'is an inst Tegdeng d I's L

If Borrower pays Funds to Lender,Yhe Funds shall be held in an institution sié deposits or accounts of which are
insured or guarantéed by a Federal or state apgricy (including Lender If Lendepi€Such an Institution). Lender shall apply
the.Funds to.pay said taxes, assessments; insurdnge premiums and groungfents. Lender may not charge for so’holding
and applying the Funds, analyzing sald account oiNerifying. and comffiling sald assessments and bills, unless Lender
pays Borrower Interest on the Funds and applicable la%permits J€nder.to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgh§gafiat interest on the Funds shall'be paid to Borrower, and
unless-such agreement is made or applicable law requires.sticTpterest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on'the Funds. Lendgrghall give tBorrower, without charge, an annual accounting of
the Funds showing credits-and-debils to the Fundsand the purpose Pxwhich each debit to the Funds was made. The
Funds are pledged as additional securlty for thefums secured by this Moripage. _

If.the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes; assessments, insdfance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance preprfums and ground rents as they falldue, such excesg.shall be, at Borrowet's option,
either promptly. repaid to Bo'"wc{o;fr‘ dited to Borrower on monthly instaliments oREunds. If the amount of the

jilg

Funds'held by Lender shajifiot be s 1094y taxF}, agsesgmenpsdnsurance premiums ahd ground rents as they fall
J‘:“‘ﬂ ﬂ i E:YI }a':‘ cy | norg payments as Lender
. . 3 |

-due, Borrower shall payto Lendecr neces

may require. 2 N K

Upon paynfent infull of a £ MK‘ promp
‘held by Lerfder. If under pars m’rm ' -Piopery s
Lendeshall apply, no later th yediag 1 1S acquis }
hgld'by Lender at the time of applica S8 O] it the sumgsect ' BEagE.

3. Application of Payments. g'&*%&%ﬂﬁﬁﬁﬁﬁﬁx{m a ie:)\%fre\ =d by-Lender under th
‘Note and paragraphs:1-and 2 heseof shall’ easjv 9 Htﬂfﬁ , WMJ&%'{JT amounis payable.to Lender by
‘Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortigages:and Deeds of 1 Charg 5. Borrower shall perform 21l of Borrower's-obligations
under any mortgage, deed of.(rust-or ofher Security sgreement with a lian which has priority over this-Morgage.
including Borrower's covenanis lo make payments when due Horrower shal, cause (o be paid all’taxes,

assussments andother charges, fines and impositions al(ributable (o the Property which may aliain a priority over this
Mortgdge, and leasehold payments or ground rents, if an

5. Hazard Insurance. Borrower shall keep' the improvements cxlsting or hereafier erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and such oiher hazards as Lender
may require and in such amoun!s and for such periods as Lep@sr maykequire.

The insurance carrier providiog the Insurance shall keicitdsen by ¥onower subject 1o approyal by Lender; provided,
that such approval shall not be unrzasonably withheld. “Adlidnsursnce paficies and renewals thereof shall be in a form

. acceptable to Lender and shall Ir o standard morigege elause i favor of and !n o | ceptable to Lender.
. Lender shall have the right t6 he lcies"and renewalsithereof, sabizct to the terms rigage, deed of trust
. or other security agreement witk has priority ovez iy Morigage.

In the event of loss, Borrow mpt TOTICE 1O the Insurance cat T4 der may make proof

. of loss if'not made promptly by Boivowei.
If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
i notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
+ authorized to collect and apply the insurance proceeds at Lendes's option either to restoration or repair of the Property
: orto the sums secured by this Mortgage.
i 6. Preservation and‘Malntenance of Property; Leaseholds; Condominlums; Planned:Unlt Developments. Bor-
' rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
+ Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
+ unit in a condominium or a planned unit-development, Borrower shall perform all of Borrower's obligations under the
 declaration or covenants creating or governing the condominium or planned unit development, the by-laws. and
i regulations of the condominium or planned unit development, and constituent documents. Yo
7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreéments contained in this
*Mortgage, or if any action or proceeding Is commenced which materially affects Lender's interest in the Property, then
‘Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums. including
-reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required 10
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additlonal indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property. .

9..Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. subiect tn the terme of anv martaane dasd <focnes <. 201 :
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L 1. ;Botrower Not Released; Forbearance By Lender Not s Walver. Extension of the tife for payment or modifica-
tion-of &iortization of the sums secured by this Mortgage granted by Lenider to any successor in-interest of Borrower
1"‘_{1! not'operate io release, in any manner, the liabllity of the original Borrower andiBorrower's successors In interest,
Lefidet shall not be required to commence proceedings against such successor or refuse to extend time for payment or
Otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in Interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or'otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any sisich right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights:hereunder shall inure to, the:respective successors and assigns of-Lender and'
Borrower, subject (o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several: Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to'extend, modify, forbeat, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that!Borrower's consent and without releasing that Borrower or modifying this'Mortgage as to that
Borrower's Interest in the Property.

12, Notice. Except for any. notlce required under applicable law to be given In another manner, (a) any notice to
Borrower provided for Inthis Mortgage shall be:given. by delivering It:or by.malling such notice by certified’ mail
addressed to Borrower at the Property. Address or at-such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated:hereinior.to
such other address as Lender may designate by notice to'Borrower as provided herein. Any notice provided for In this
Mortgage shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein.

13. Governing:Law; Severabllity. The state- and local laws applicable to this:-Mortgage shall be the laws of the
jurisdiction in which the Property. is located. The foregoing sentence shall not fimit:the applicability of Federal:law.to
this Mortgage. In the event that any provision or clause of this‘Mortgage or the Note conflicts with applicable law, such
conflict shall not. affect- other provisions of ‘this Mortgage or the Note which can be:given effect without the
conflicting provision, and to this end the provisions of this Morteage and the Note are declared to be severable. As used:

’hcrcln. "costs"', “expenses’ an es”_include all’sums to the extent by applicable: law
or limited hereln. Document 1s

| 14, Borrower's.Copy. Borr s¢ {ugnished a conformed copy of the Noic an¢ rtgage at'the time
of execution or after recordation N T OFFIPC IAL!

L 15, Rehabllitation Loan Ay T qrrower shall fulfill al} of Borrower's obligations ynd y.home rehabilita-
tion, Improvement, repair, or other foan (RN RGBS SRR TERacR Ee n0er, at Lender's option,

may require Borrower to execut¢ and delivettod dnddr.dn(a donmescdfitetberodender, an assignment of any rights,
claims or defenses which Borrowcr/may have against pariies who supply labor, materials or services in connection with
improvements made to the Property.
’ 16. Teansfer of the Property or & Beneficial Interest InBorrover dfa!l arany partol the Property or any interest
‘in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Horrower is not a natural
'nerson) without Lender's prior written consent, Lender may, at (s option, requi diate payment in full of all
?sutl1s secured by this: Morigage. However, this option shall not be exercised by Lender il exercise is prohibited. by
federal Jaw as of the date of this Morigage.

1f Lender: exercises this option, Lender shall give Borrower holice of* acceleration. The notice shall provide:a
period of not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these suims grior g the expiration of this period, Lender may in-
voke any remedics permitted by (his Mortgage without {ieilier noticEer demand on Borrov

NON-UNIFORM COVENANTS. Borsower and Lender fsthetcovenantend agree as folf

17. Acceleration; Remedle: { 15 orovided In-paragranh-16 hereof, upon Porro: 2ach of any cove-
nant or agreement of Borrower’ {gape, Including ke covenants'to pay when 2 18 secured by this
Mortgage, Lender prlor to accel »lve motlce fo Brivrovcess provided (n ¢ hereof specifylng:
{1) the breach; (2) the action req h h{ (3] & daté, not 1658 Than ! date the notice Is

malled to Borrower, by which such breach musi be cared; and (4} that iniiure to cure such breach on or before the date
specified In the notice may result:In acceleration of the: sums.secured by this Mortgage, foreclosure by judiclal
proceeding, and sale of the Property. The notice shall further Inform Borrower of the right to relnstate after acceleration
and the right to assért In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach bs not cured on or before the date specified In the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be Immediately due and payable without further
demand and may foreclose ihis Mortgage by judiclal proceeding. Lender shall be entitled to collect In such proceeding
sll expenses of foreclosure, Including, but not limited (o, reasonable attorneys' fees, and costs of documentary evidence,
sbstracts and title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
Jue to Borrower's breach, Borrower shall have the right to have any proccedings begun by Lerider to enforce this Mort
jage discontinued at any time prior to entry of a judgment enforcing this Mortgage If: (a) Borrower pays Lender all sums
vhich would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all
rreaches of any other covenants or agreements of Borrower contained In this Mortgage: (c) Borrower pays all reasonable
ixpenses incurred by Lender in enforcing the covenarits and agreements of Borrower contained in this Mortgage, and in
fnforclng Lender's remedies as provided in pu‘a'graph'n hereof, including, but not limited to, reasonable attormeys'
eces; ar'nd (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
-ender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
inimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
n full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns
0 Lender the rents of the Property, ptovided that Borrower shall, prior to acceleration under paragraph 17 hereof or
ibandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph- 17 hereof or abandonment of the Property, Lender shall be entitled. to the
:xtent provided by applicable law, to have & receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be

,ppllcd first to payment of the costs of management of the Property and collection of rents, including. but not limited to,
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+ 30. Release. Upon payment of ali'siins secured by.this Morigag . . (UTTUTIERE
chirge to Borrower, )
21, Walver of. Valuation and Appralsement. Borrower hereby waives all right of valuation and appraisement:

REQUEST,FOR NOTICE OF DEFAULT
i ~——mem AND FORECLOSURE UNDER! SUPERIOR ——
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or. othet éncumbrance with a:lien which has

.priority over this Mortgage to.give Notice to Lender, at Lender's address sel forth on:page one of this Mortgage, of-any
default under the superior encumbraice and of any sale or 6ther foreclosure action.

IN:WITNESS\WHEREOF, Borrower has execiifed this Mortgage.

%&' w77 /7 & ”'7/"=> = (Seal)

Scot Mayes -Borrower
&/‘12 1144 /é( )/7/2( [/Lé} _ (Seal):

Lorraine Mayes (j Av‘shwwmi’

e (Seal)

-Borrower

— 5 N — . (s“”'
Document i1s “Bortowir

STATE OF INDIANA, NOT OFEXCIA Isk

Onthis. 26t mﬁ Doculﬁé?nt is the property of: o'r'e me. the undersigned; a
Notary Publi¢ in"and for said Countshperfondtiy-appested ¢ 6 CIF il ES and LOJ

husband\and wife , and acknowledged the executios Ee loregoibg instrument.
W;l__rgﬂ;:SS)myhan‘ nd officiahseal.
*M}"Cdﬁl‘r})is‘;ion exp) i 4220~G;
County of ‘Résidence: ke ’ : S
S - g brohak
- B ty Publ

GIE KONCHAR
Resident of Lake County; Indiana.

This instrument was prepared by:
Chi'istian; P. rdron
AVP

(Space Below This Lins Reserved For Lender and Recorder)
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