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SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION
... . OF LAKE:COUNTY
A AHIE XEAK HRRMNAFRKN AKX XX EHIE KUK INDXANK X
93034“\ 9321 Wicker Ave., St. John, IN 46373

' REAL ESTATE MORTGAGE

N ROBERT M. HERRIN
THIS +INDENTURE WITNESSETH, that 4 :

BUBIDU. ‘DU,

LAKE INDIANA

of County, ‘herelnalter referrod to as "Morigagors,” MORTGAGE;AND. WARRANT to '

"NYRNSNIITLL yoorL

the ‘SECURITY FEDERAL SAVINGS-AND LOAN-ASSOCIATION OF LAKE COUNTY, a corporation organized under the laiwi of the Uslted
n/k/a SECURITY FEDERAL BANK, a f.s.b.

Staton, herolnalter seferrod 1o as "Mortgages,” ‘tho " following described real estate in- LARE County, NDIANA owit

=

LOT 1 IN VOYKAN:SUBDIVISION, A- RESUBDIVISIONsOF LOTS 6, 7 AND.8, BLOCK 7
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together-with all the buildings and improvements now- or horealter eracted thercon, including all gas and elecire fixtures, plumbling: dppdra.
tis,“molors,"bollers, furnaces, rangew, refrgoralors, and oll apparaius and fixtures of every kind, whether used:for. the purpose”of supplylig
or .distributing heat, refrigeration, light, water, alr, power or otherw including screens, window shades, slom doora and windows, and
floor coverings; now. in or ‘which heiecltor.may be placediin any buiiding csdmprovement now or herealier upon said property,.together
with all the estate, right, tille and'interest of sald Morigagor in and to said properly, ond:the rents; lssues and profits theroo! which- are
-hereby_ assigned,, transierred and set:over unlo the Morigages, fii¢liding, all the rents, Issues and profils now!due :or ‘which may. herealter
become’ due’ under, or by virtue of any leass whether wrlitsn\o2 wetbal, o any agreement for the use or cccupancy of sald property, or any
part or parts thereof, whizh may have:been: herelofore, ctimay’ be heitdiiesnade or agreed:to, or which may be made and:agreed to’by
‘the. Mortgagee under the powor hareln granted. to it; it behig'the intention'Eetaby«to establish; an absolile” transfer. and assignment ‘to'the
Mortgageo of:all such k sad adreements and: all thesgvails-thereunder“aad such: rents, issues, and” shall be applied:first-to tho
-payment of all costs-ar s¢s ol «acting under suchiessignment, and agecnd, to the payment of « edneds.thén due and'secured
hereby: or.incurred here: thor with all the rightisipsiviicges,intardsiacasements, herodime! siirtendnices. thereunto belong-
ing or.In.any wise pert fixtures and: applignces therein0r subsequently, ploced 1 eon, and all the rents, Issues,
{ncome and prolils of ac remisdty

This- morigage -is porformance -of thefEGvisions hereol and the in obligation evidenced.by a
H E HUNDRED DOLLARS

promissory note of ‘even date herewith for th m
AND NO/100- =zoznroe ..00,300.00 ) Dollara, executed by the

)

{

Mortgagors and payable to the order of the Morigagee on or. before - '
. SIX .
( : ).years L ( ) months after date, with

interest~th§xecn as provided in sald note, said principal and interest being payable at the office of the Mbnga' ee in the-city of East Chlca%o, .
LOAN TO BE PAID IN FULL ON BEFO_RE' NOVEM ER 18th

0
Indiana, interest to be paid'semi-annually on the . day of and i 1993

of each year, beginning. o - _ alt'of which indebtedness the Mortgagors promise and agree to pay. to
‘the order. of Mortgagee, all without relief from valuation and appraisement laws and with altorney's’{ees, ’
The Mortgagors do_ hereby furthor. covenant and agree as. follows:

1. That the Mortgagors will, until the -debt hereby secured is fully satisfied, pay all-laxes and assessmenta levied on said promises,
and pay all premiums for keeping all Insurable.property covered hereby, insured against loss and damage by fire and windstorm, with such

insurers and in such amounis and monner as shall bé, in the judgment of the Morlgagee, necessary or propor, @

The Mortgages may, in case of failure of the Mortgagors so to do, pay any claim, lien or encumbrance, or purchase any tax title
or claim against the premises, make any repairs necossary to pressrve the securily intendéd to be given by this mortgage, and may obtain
complete abstracts of title or title guaranty policies for said estate and such continuations thereof as in the judgment of the Mo;é?agee
‘may be required at-any time while any part of the debt hereby secured remains unpald; and all sums so paid shall become imm atgl¥
due to the Mortgagee, shall be added to and becomse & part of the-indebledness secured hereby, and shall bear interest at the rate o

‘fifteen percent.(15%) per annum until paid.




2. .To exercise due diligence In the operatlon, management- and occupalion of sald real esiate and the improvement thereon, and nol:
1o commit waste ar allow the same to be committed on sald'premises, and to keep sald real esiate and the improvements thereon in thelt
.present condition’ and' repair, normal and'ordinary. depreciation alone. excepted, and not to commit or permit o be commitied on sald premises:
any illegal or immoral acts. . ’ '

3, Upon default in any payment-provided for. by any evidence of indebledness secured hereby, ot in the event of a dola\‘,ll by. the
Mortgagors inthe ‘performance of any one or more covenants and’agreements horein contained, or upon the institution of any legal' procesd.
ings;to enforce’a mortgage or other lien upon the mortgaged’ property, or il @ petition in bankrupicy shall be filed by or against the Mot
gagors, or if the Mortgagora shall in any, way-be adjudged insolvent or shall make an assignment for the bonelit of creditom, or |f thete
shall: exist any llen.or encumbrance on the mortgaged real estate superior o the lien of the;mortgage, or if sald morigaged premises shall’
'be levied upon by virtue of any execution, attachment’or other wiit, or shall come into the possession of or bo ordered sold by the oflicer
of any.Court, or if the Morigagors: shall-abandon " the mortgaged property, then the entire indobtedness socurod hateby. shall, at' the option-
of the Mortgagee, become and be immediately due“and: payable, withou} notice or demand, and thereupon the Morigageo shall-be entitled

to the'immediate possession of said property and the rents,” iasues, income and profits theretrom with or without foreclosuro of other - proceed:
ings, and shall also be'entilled' to collect sald ‘Indebtedness, to foreclose this morigage and 1o enlotce any of its rights horeundor, by proper
legal or equitable proceedings. It is understood and agreed that the' Morigagors shall, pay ‘all"coats.and attornoy’s fees Incuited: of pold by
‘the Mortgagee in'any sult:in which #t may be plaintill or:defendant by reason of belng a party to this mostgage, In any will or proceedings.
to foreclose this,mortgage, or to;enforce or, protect the Morlgagee's - rights hereundar, the Morigagoe' in addition o any other temedy, and:
:vegardless of the value of the morigaged: property or the solvency or‘Insolvency of the Mottgagors; shall bo enltled:to the appointment of
a Recelver lo1ake posseasion of sald property and: protect said: property, and collect the rents and incomo and apﬂy tho same as provided
-by'law. In-case of"a loreclosire of this mortgage, the abstract of title or title guaranty policy as. the case may be shall be the absolute
:property of the, Morigagee,

4. -No {ailure on'the part of the-Morigagee 1o exercise any of its -rights herounder for defaults or broaches of covenants shall be
construed 1o prejudice its rights in"the ovent of ‘any’other subsoquent defaults or broach of covenant, and no dalay on the pait’ of the :
‘Morlgagee-in. exercising any of such rights shall by construad to practudo 1t from the exarclso thoreof ol any fimoe-durlng the continuance of i

uny‘ au_chﬂdolault ‘or breach ¢ i6 , Y 3 o icconsivoly or concurntently :
al its’ option, m :
5. The Morigagee, at éxtend e_urg gg paymgllo} Ed}nﬁblu aymente thoreon, or accept :

a renewal note ‘or notes ther 4 Y h n \gagors U the- Morigagots ;
have parted with'the title to i mh x| dietio U ‘A’m&\!“ I origaqors or any - endorser :
or guarantor from lability fo wdebledrens, or alfect the priotify of this mortgage ovor the Junlor Ne palr the securily heroof In i

oY manser whatsoever, This Document is the progerty of y
. 8, This mortgage sha!l decura’ the ent‘qf. additional notos oxloans made Mortgagoo 10.tho Moilgagors at any. ime
hereatter for, the :purpose of Aq,tmes?omﬂxilmﬂ Ghak (ALY, un: onq- oqlho. moso within tho discretion
: #1108 a Y

of the. Motlgagee, provided only, that:the aggregate of the’ principal amount of the indebtodnoss secured horaby shall at no time oxceed the ”
original ‘amount theteof,
7. Al rights and obligations her hall¥exiend to and besbinding 1 the soveral holrs, axeculors,-administralors, -succossors
and:assigns-of the parties hereto, v
IN: WITNESS "WHEREQF, the Morigagors have hereur (o set thel: hands and seqls U 20TH day of
MAY .93
' M. :RR1 g
<—\ RO B(E'RJX M N . (SEAL): (SEAL)
_af&i& 5\ O he—  SEMT L (SEAL)
’ N . S LAKE
state oF . INDIANA 0 comy-ge (e} S ss:
Before me, the unders ‘v Public In and far #old County oad Siate, this — - dayof
Ko S 2 . HERRIN
MAY — 19._2."%;;:%31}#;ox‘apoarod - — =
ond acknowledged the. exocution of the foregolng Mortgage,
.1 hereby ceriify that I am not an officer of the Mortgagee.
Witness my Hand{ and’ Ndtarial Soal, j 2
Notary. Public .. 7N % = £
JEAN ERSON
My Commisslon Expires: ~03-93
e [N
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