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THIS MORTGAGE A egivaiom B G1d 5 1o The nidrtgagor is
LAURIE ORLICH '
NOT OFFICIARL ™t 1510y o,
This Document is the property of ?RTGMF G0, ‘Ive,
("Borrower*). This Secur®/ Insirument fy gibivtiee County Recorder! s % 00 bivnsimgy 1
LAKE MORTGAGE COMPANY, N, R4 I acrdo i i "’c'"”“’b‘“Ag! Diisig
1o O CIAL PERT S %7
PIOVOC by, Intanigibles: T4y, Divisioa
which:is organized and eyisting under (he lawsof: THE: STATE OF INDIANE ,mdwhos:a
address is ‘4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410 _ ("Lexider "), Borower ocs Lender the principal sum'of
FORTY ‘EIGHT THOUSAN! ;HT° HUNDRED® FIFT
AND 00/100 Dollm(US 48 :850'200 )

Borrower's note dateds thg? m*e dm as:this Seciirity Instru
It'deb, if not paid earliary die and /e eble~on E 1
~ Lender:"(a) the mpsynent of the! ucbt evidenced by’ th
Note; (b) the payment-of-all othsr sums, with
trument; and’(e} the perfomwnce of Borr:
purpose, Borrower dpes Bereby mortoage

This debt is: evidenced?
monthly paymeants, with the
This Security Instrument
.exteasions and modnﬁcal
protect the security- of th
:Security Instrument and t il

described property. locaté
UNIT NUMBER 11

i

\

A HORIZON’I’AL PROPERTY REGIME, AS PER DECLARATION RECORDED' FEBRUARY 5,
1980 AS DOCUMENT NUMBER 572045 AND AMENDED BY INSTRUMENT RECORDED
‘NOVEMBER: 4, 1981 AS DOCUMENT NUMBER 649610 AND RE=RECORDED NOVEMBER 19,
1981 AS ‘DOCUHENT NUMBER 651214, IN THE OFFICE OF THE RECORDER: OF LAKE

COUNTY, INDIANA.

TOGE’I’HER WITH A 1.3263 PERCENT UNDIVIDED INTEREST: IN THE .COMMON' AREAS

AND LIMITED COMMON AREAS' APPERTAINING THERETO.

which has the sddress of 321 DEERPATH DRIVE-UNIT 311, SCHERERVILLE

46375

Indiana [Zip Code)

("Property Address");
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A ("Ngte"), which provides for

ith interest, and all mow:lu,
/anced .under’ paragraph’ 7:to
s and sgreements: under this
nvey to' Lender the followmg
County, Indiana;
PHASE TWO-A,
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TOGETHER WITH all the improvements now or hereafier erected on tho property, aiid all casements, appurtenances, and
fixtures now or hereafier a+part of:the property, All replacements and additions -shall also*be.covered:by this Security
Instrumenit. All of the forégoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and-convey the Property and that the Property is unencumbered, except for encumbiances of record. Borrower warrarits:
and will defend'generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa} use and fion-uniform covenants with limited
variations by jurisdiction to'constitute a uniform secuirity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Y. Payment: of Principal and Interest; Prepayment and' Late Charges. :Borrower shall promptly pay- when dus the
principal’of and interest on the debt evidenced by the Noté aind any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay-to.
Lender on the day monthly paymesits are due under the Note, until the-Note is paid in full, a sum (}Funds") for: (a) yearly taxes-
and ‘assessmeats which may attain priority over this Security Instruiment as a lien on the Property; (b) yearly leasehold payments
or ground reats on thie Property, if any;. (c) yearly hazard or property-insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items."
Lendor may, at-any time, collect and hold: Funds in an amount not to exceed the maximum amount a lender for:a federally
related mortgage loan may require for'Borrower's escrow account under the federal Real Ritite Settlement Procedures. Act of
1974 a8 dmended from t. 2. ("RESPA aw'that applies to the Funds-
sets a-lesser amount, -If 7o anY) iwergoliestam ol Bugo: 0 exceed tho lééser amount,
Lender may estiiate the ‘ tes: of. expenditures of, future

5 due on the basis of current data and reas:
Escrow Items or otherwi

The Funds shall t
(including 'Lender, if Le:

Escrow Items, Lender may

verifying the Escrow Iter
a charge., However, Len
used'by Lender ‘in cont
applicable'law requires’i:
Borrower and Leader. my
without: charge, an annu
-debit to the Funds was

If the Funds held b;
for-the excess Funds in ¢
time is not sufficient to.p

shall pay.to Lender the ax

twelve monthly payment
Upon payment in-
Funds held by Lender. If
of the Property, shall ap;
this Security Instrument.
3. Application of I
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i aﬂﬁ&m e‘gogl:s];lr(e:,trguéd'%a fec
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i charge e%& plying $, annuall;
unless Lender p‘al),fs* orrower interest on-the Funds and applicable I
may require Borrower to.pay a one-time charge for an independent

ion with_this loan, unlesg appliceble law provides otherwiza, Up
reat to be paid, Lender £1:211 not be required (o pay Borrower any in
agree in writing, however, that interest shall' be paid on the Funds,
weounting of the Funds, showing credits aind debits io the Funds ;
. The Funds rre pledged! «s additionl security for all sums secured t
eadey exceed the amounts permitted to be held by applicable law, L

ordance with the requirements of applicable law. If the amount of ¢
the Escrow Items when due, Leitléiimay so notify Borrower in writ
nt necessary to make. ug tis-delicietiy, Borrower shall make
der's sole discretiof: =
Tell sums secured byuibis Security Instrument, Lender shait
acagraph 21, Lender shall acquire or sell. the Prop-
ts held by Lendes abithe timeof scquisition or s

ve o v . .
¥
) 4 "4

y, instrumentality, or entity
1l apply the Funds to pay'the
alyzing the escrow account;. or
periits: Lender to make such'
Al estate tax reporting service:
38 .an- agreement .is. made of
:5t or earnings on the Funds,
ader shall' give to Borrower,
' the purpose: for which-each
his Security Instrument,
ler shall account t Borrower
Funds held 'by. Leader at'any
» and, in such case Borrower
{vis deficiency.in no more than

itly refund to Borrower any
rior to the acquisition or sale
against the sums secured by:

by Lender under paragraphs -

1 and 2 shall be applied: first, to any pmpay‘mem charges dus under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any-late charges due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all'notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
Borrower shall promptly discharge any lien which has priority-over this Security Instrument unless Borrower: (a) agrees in-
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in-good faith the lien
by, or.defends against enforcement of the-lien in, legal proceedings which. in the Lender's opinion operate to prevent the
enforcement of the.lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instﬁu;ont If Lender determines that any part of the Property is subject to a lien which may attain priority over
ihis Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. DPS 1271
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5. Hazard or Property. Insus Borrower shall :keep the improvements existing or -hereafter erected on the

. * Property insuredagainst loss by.fire,- s included: ‘within the term "extended:coVerage” and any other hazards, including
) floods or ﬂoodmg. for which Lender reqmres insurance, This insurance shall be maintained in the amounts and for the periods
that Lender’ requires, The i insurance carrier providing. the insurance shall be chosén by Borfower subject to Lender's approval
which' shall not be unreasonably withheld, If. Borrower fails to maintain coverage described above, Lender may, at Lender's

option, ‘obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All' insurarice policies and renewals shall-be acceptable to Lender and shall includé s standard mortgage clause. Lender
shall have the righit to hold the policies and renewals, If Lender requires, Borrower shall promptly gwe to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and:Leader.
Lender may make proof of loss if not made promptly by Borrower.

Unless:Lender and Borrower otherwise agree in writing, insurance proceeds shall be applned to restoration or repair of the
Pruperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ‘economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this- Security-Instrument, whether or. not: then due,.with: any :excess paid to Borrower, If Borrower. abandons the
Property;.or does: not'answer within: 30 days a'notice from Lender that the insurance carrier-has offered to settle a claim;, then
Lender may:collectrthe insurance- proceeds. Lender may use the proceeds: to repair or restore- the Propeny or to pay sums
secured by this Seciirity Instrumeat, whether or not then due. The 30-day period will begin when the notice is given,

, ‘Unless Lender and Borrower otherwise: agree in writing, any- application of proceeds to principal shall not extend or
‘ postpone the_due date. of the monthly paymems referred to in paragraphs 1- and 2 or change the amount of the payments. If

under paragraphi21 the P d der, Bo § ri and prpceeds r.esultmg from
‘ m?azlt;;rli’;?:;rgg i Emmﬁte i* f d by this Security Imtwt
L Borrower sl iy, sl o e Pty Borne @..,cﬁ%m (i sty dapt aer o eneoton f
| e e "m?i‘,"‘““’m“”‘““‘"’”"h” D Bl e oo s Tt e
‘ extenuating. cimgnuxi;sti;w Kist whxcmlévbey%meer cogro?:igomwer sh:l(: :not :'s:yn,a dzn:lge :r I'I:;lll' ::

; ‘Property, -allow the Property to deteriorate, or-commit waste on the Property, -Borrower shall bs in. défault if’ any forfeiture
' action or proceeding, whether civi! ‘minal, at in 's good judgment could: result in forfeiture of the
Property. or othérwise matcrially impair the lien created by this Security Instrument or Lender’s sccurity interest, Borrower may
cure such a-default and reinstate, as provided in paragraph 18, by causing the action or progeeding to be dismissed with a ruling
that, in Lender's good fuith determiination, precludes forfeiture of the Borrower!syintefest in the Property or. other material
impairment of the lien created by this Security Instrument or Lender’s sscurily interest. Borrower shall also be in-default-if
Borrower, during the loan application process, gave iterially false or inaccural nformation or statements to Lender (or' faxled
to provide ‘Lender with any material:inforiation) in-connection with the loan evidenced by the Note, mcludmg. but not: limited
o, representations concerning Borrower's occupancy: .of theiPioperty as a principal residence. If this Security Instrument is'on a
leasehold,. Borrower shall: nply: with-all the provisinsa-of the’esse. - If Borrower . .acquires foe title to the:Property, the.
leasehold and the fee title shiil not merge unless Lendéi égrees to thd marger in writing.

7. Protection of Le: Rights in the Propeziy. If Borrower|iais to perform'ths cov and agreoments contained in.
this Security Instrument, is_a legal proceeding that-may-sicnificantly affect Lend ts in the Property. (such as a
proceeding in bankruptcy v condemnation-orforieitiselor o enforce !aws 1), then Lender may do and. :
pay for whatever is nece: the value of thé/R¢apsiy-and Lender's ri perty. Lender’s actions may
include paying any sum: n_which-I rionty appearing in court, paying ;

reasonsble attorneys® fees and eaiering on the Property to make repairs. Aithough Lender may take action under this paragraph
7, Lender does not have to do so. .

Any amounts disbursed®by Lender under this paragraph 7 shall become additional debt of:Borrower-secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear. interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon:notice from Lender to Borrower.requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of makmg the loan secured by this Security
Instrument, Borrower shall pay. the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required: by Lender lapses or ceases to be in effect; Borrower shall pay the premiums-required to
obtain coverage substantially eqmvalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to. Borrower of the mortgage insurance prevnously in effect, from an alternate mortgage insurer approved by.Lender. If i
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to :
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Losso :gssgg

Form 3016, 9/90 !
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056973
paymeats may no longer be required, at the option of Lender, if mortgage insurance coverage (m the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the j prémiums required to maintain mortgage insurance in efféct, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall:give
Botiower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds:of any.award or claim for damages, direct or.consequential, in connection with-any
condemnation or othier taking of any part of the Property, or for conveyance in- lieu of condemnation, are hereby assigned and-
shall'be paid to Lender,

Ini-the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this- Secunty Instrument,
whether or-not then due, with any excess: paid to Borrower. In the event of a partial taking of the Property in which the fair
-iiiarket value of the Property immediately before-the taking is equal to or greater thin the amount of the sums secured by this
Secunty Instrument immediately before the taking, unless Borrower and:Lender otherwise agree in writing, the sums. secured by
this Security Instrument shall: be reduced by.the amount ‘of the _proceeds multiplied: by the following fraction:: (a) the total
amount of the sums-seciired immediately before the taking, divided by (b). the fair market value of ‘the Propeny imiediately
before the taking.-Any balance shall -be paid to Borrower. In the event of a partial taking: of the Property:in which the-fair
market valué-of the Property immediately before the taking.is less than the amount of the sums secured-immediately: before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secunty Instrument whether or not the sums are then due,

If the Property is al sondemnor offers to make an
award or settle a claim M ii.glq‘ the date the notice- is-given,
Lender is authorized to ¢ , at 1ts option, either to res: ‘» f the Property or to the sums
REEELST  wont AL

Unless Lender and isg agr riti of procee rincipal shall: not: extend or
postpone the due date of Tlm:ﬁvmhnénﬁumh@ #and @t ghangf (ho amount of such payments;

~ 11,-Borrower Not /' .;ed, FOWW R% egg%qon of the time' for payment or modification

of amortization'of the sums secured by this Security Instrumen €r to any succes -in interest of Borrower shall
not'operate to release the liability of the original Borrower or Borrower’s successors in interest, [ender shall not-be required to
commence proceedings against any sor il refur >ud tim payment or otherwise modify amortization
of the sums. secured by this Security lnstrument by freason of<any Jemand made by (he originaliBorrower ‘or Borrower's.
successors in interest. Any. forbearance by Lender in exercising any right or remedy shall not bo a waiver of or preciude the-
exercise of any right or remedy, '

12, Succéssors: and-Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Sécurity Instrument shall bind aod benefiy/ the suécessors and assigns of Lender.andiBorrower, subject to the provisions: of

paragriph 17. Borrower
Instrument but does not

Borrower’s mterest in the |

secured by this-Security |
make any accommodatior

13. Loan Charges.
and-that law is finally in
loan exceed the permittex
to the permntted limit; ar

covenants and - -agreoments shall: be joint-and severai. Any:Borro
xcute the Note: (8) is co-signingibis Security Instrument only to r
nerty under the terms of #iiix Secunity Instrument; (b) is not pe
rument; and (c) agrees thal Lender and gy other Borrower m#y 31
ird to the terms 2:this Security Iastzument or the Noic wi
aq secured by thiviSecusity lr.st.unent is subject ¢
hat the interestOnuther loueharges collected
y such loan ﬂwgu. shall be redv b

[re

* who co-signs this Security.
tgage. grant and: convey: thiat
uly obligated to pay the sums
to extend, modlfy, forbear or
that Borrower's conseat,
‘sets maximum loan charges,
ected- in: connection with the-
acessary .to reduce the charge
ed limits.will be refunded to

Borrower. Lender. may choose to make this-refund by reducing the pnnclpal owed under. the Note or by making a: direct
payment to-Borrower. If a'refund reduces principal, -the reduction will be treated as:a partial.prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any -other address Borrower designates by niotice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address: Lender designates- by notice to Borrower. Any notice provided for in this
Security Instrument shall' be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Govemmg< Law; Severability. This-Security Instrument shall -be governed by federal law and the law of the
jurisdiction in which. the Property is located. In the event that any provnsnon or clause of this Security Instrument or- the Note
conflicts with applicable law, such conflict shall not affect other provnsnons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, 0P8 1273
Form 3015.59/90
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. 17, Transfer of the Property Beneficial Interest in Borrower, If all'or Qﬂﬂ of the Property or any interest in it

.o ' is sold or transferred (or if a beneficidl interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's:prior written conseat, Lender may,. at its option,. require immediate. ;’sﬁyﬁi‘enl in<full of all'sums secured: by - this-
Security Instrumeat, However, this option shall not be exercised by Lender if exercise is prohibited by fedcral law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from ‘the date the notice is delivered or mailed within' which: Borrowér must’ pay. all sums- secured: by this
Security Instrument, If Borrower fails.to pay thiese sums prior to the expiration of this period, Lender miay ifivoke any remedies
permifted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s:Right to Reinstate. If Borrower meets certainconditions, Borrower shall have thevright to have
enforcément of this Security Instrument: discontinued at any time prior to. the earlier of: (a) 5 days (or:such other’ penod as-
applicable law -may specify for reinstatement) before sale of- the -Property pursuant to any power of sale contained in*this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that' Borrawer: (a) pays-
Lender all sums which then would be due under this Security Instrument and the Note as if no accelération had occurred;.(b):
cures any- default of any other covenants or. agreements; (c) pays all’ éxpenses incurred in- enforcing: this Security lnstnunent,
including, but not limited to,- ‘feasonable attorneys' fees; and (d) takes such action as Lender may. reasonably require (o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation:to pay the sums: secured by
this Security Instrument .shall continue.unchanged. Upon: reinstatement: by Borrower, this Security Instrumeat ‘andéthe

obligations murw;h'e?eb;" nhiatt camnia Hilte, -\“ﬁu\l'\ln ac if no accalarntion had nnonerad: uﬂnlnun-',this right to reinstate sha“
niot apply-in the case of & ph.l7
19. Sale of Note; o i TR N G togetlier with this"Security

Instrument). may be sold ri wer, A sal change in the entity’ (known :
as the-"Loan Servicer") t N z’sgﬁéﬁﬁiﬁ AI}& sent, There also may be one ;
or more changes of the L to a sale of the Note, If there is a chnnge th ' Servicer, Borrower will be

given written notice of:the ck ;ﬂ“&s WAlA Yakigrabh tj%ol?é‘ f\ "he notice will state the name and

address of the new. Loan Servicer and theadiresito M@Wﬁﬂem The notice will also contain. any. otheér
information required by applicable law.

20. Hazardous Substances. Borrower. ghall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous- Substances:on or-in the Property. Bosrowes shall not.do, nor allow aayone else (o do,anything -affecting; the-
Property.that is in violation of any Environmental Law. The preceding two sentences shall mot apply to the presence, use, or-
storage on:the Property of small quaniities of Hazardous Substances tha! are generilly .0gnized to be-appropriate: to normal’
residential uses and to maintenance of the Property.

Borrower shall prompily givo Lender written notice of any investigation, clsim, demand; lawsuit or other action by-any.
governmental or regulato agency ate party involving the yand a Hazardous Siibstance or Envnronmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmeats! or. regulafory- authority; that
any rémoval or other remediation of any Hazardous Substaiice #ffecting the Property is necessary, Borrower shall promptly take
all necessary remedial actiogs in accordance with Envisobmental Las/:

e e v

As used in this paragriph 20, "Hazardous Subgtefices” are thiss substances defined as (oxic or.hazardous. substances by
Environmental Law and {lowing substances:- gesoline, kerosene, other flammeblc ¢ ; petroleum products,  toxic
pesticides and herbicides, nlvents, materials coptainisig asbestos or formalde! e »active materials, As used in
this paragraph 20, "Env aw" means federalaws-and laws of the juricd: the Property is located that.
relaté to health, safety or eotection,

NON-UNIFORM C ¥ 1d'Cender furtt 2

21. Acceleration; Remedies, Lender shall give notice to Borrower pnor to acceleration wllowmg Borrower’s breach
of any. covenant:or agreement in: this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall speufy° (a) the default; (b) the action required:to cure the default;
(c) a.date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judmal proceeding and sale of the Property. The notice shall further
inform Borrower of. the right to reinstate after acceleration and.the right to assert in the foreclosure proceedmg the;
non-existence of a default or any other defense of Borrower to accelération and foreclosure. If the default is not curéd on

: or before the date.specified in: the notice, Lender, at its option, may require immediate payment in full: of ‘all sums-

N secured by this Security Instrument without further demand and may foreclose this ‘Security Instrument by: judicial:
; proceedmg. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
’ 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3&? ;7;3
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24, Riders to this Security. Instrument, ‘If onie or more riders are executed'by Borrower. and recorded together with this
| Secitity Instrument, the covenants’dnid ‘agreements of each'such ridef shall be incorporated into and shill amend and'supplement _
-the covenants and agreéi Ly ty: Instrumeat,

{Check applicable box(es Ocument ls
Adjustable Rate ‘ umly Rider.
Gradoted Py N Pk D CabATE, 5. iy vidr
[-_] Balloon-Rider ) LI Rate Improvement Rider- 1'Home Rider
[_J'V:A. Rider This Ddcuvag n? £ property of
the Lake County Recorder!

BY SIGNING BELOW,. BorroWer gécepts and a;fees 10 the terma and'covenints contained in this Security Instruméatand
f any ridér(s) executed by Horrower 74 recorded with it.

Wxtnesses . : . |
)i ‘ . , { " R1 'IE o: ,ICH e e ._'_‘: ‘er
y L ' £ ... Social'Secirity Number Borrow

" Awilda - Galvan

-0 T AT s
. T ¢ : -Borrower
-Social-Security Num!
el oo (Seal)-
-Borrawertt -Borrower
"Social Security Number jt
STATE OF INDIANA, LAKE County ss:
Onthis 18TH day of MAY , 1993 | before me, the undersigned, a Nota'fy»Public'in
and for said County, pérsonally appeared ’
LAURIE ORLICH E {-' .au.w

q’upl; , i fuh
,-and acknowledged the execution of theToi‘egb } trﬁment

WITNESS my hand and official seal, Q&ﬂ'\ () w’ ik
¢ m-. v.; n.,,, n) p
‘My Commission Explres 12-—3-93 , M ﬂu }., “

County of Residence:Lake Notary pm{/ Jean Hendersom: 'I»y kL % ‘(;;;, \ "':i
L3NS ' ‘, .
is ini . : Y [
This instrument was prepared by: SUSAN M. BRISTOW 0P8 1275, .
@mm: {9101) ‘ Page 8 of 6 . Form 3016 '9/80

PR v




THIS 1-4 FAMILY RIDER Is made this 18TH day of MAY
incorporated into snd shafl’be_deamed to. amend' and supplement the Mortgage, Desd of Trust or. Security Daed"(the:
“Security Instrument”) 6f the same date given by the undersigned (the "Borrower*) to secure Borrowsr's Note to.

LAKE MORTGAGE COMPAN ¥, INC.
{the *Lender} of the samae date and covering the Property described in the Seourity instrument and focated at:

y 1993 , andis

321 DEERPATH DRIVE-UNIT 311, SCHERE}}YILLE, INDIANA 46375

1-4 FAMILY. COVENANTS.

Borrowér and Lender t
A. ADDITIONAL
described: in the Secur
the Property coverad b
orih’o,'ud'hr located In
those for the purposes
extingulshing sppsrsty:
‘ranges, stoves, retrige
blinds, shades,. curtain
hereafter attachad to t
remain 8 partiof' the |
described in'the Securl|
this1~4 Faimily Rider ai
iB. USE.OF PROI
e of the Proparty or
with all laws, ordinance
c. §UBORDII‘{A"I
Security Instruiiant to be

‘D. RENT'LOSS INS!

for'wvhlch_lnlu(an.cp Isr
E."BORROWER'S
F. BORROWER'S

Uniform Covenant 8 car

set forth in Uniform Co

(Property Address):
In addition:to=the covenants and anrasmants. meeds ' the ‘Security Instriiment,

NGRS e
i, thae following ltpms.arof:dqed to'the Propent,
103 UL T T TOP 1 A
d,"or inténded to be

. used In connection with the ¥4
o g Abejoudinpesatiog e ddey A, 3, G
rity.an licéfgﬂ@ﬂjﬁﬁmy Plumblag detir tubs, wate
ors, dishwishers, sposals, washers, dryers, awnings, storm wir
ind curtain. rods,. attached mirrars, cabliists,.panaiiing snd atta;
Propert >f wi uding replacaments and addiiions there
perty covered by the: surity frsirument. ‘Al of the fo Joing
Rstruinant (or the leaseloid estat the Se rity b is on
the Security trument »: the “Prop arty.”
TY; COMPL IANCE VVITH LAV, -Borrower shal! rot'seek, agre
20ning oeesification; u s Lande: sed in.v.ting to the ek
egulations and requiraments of any governmental body applicable to the Property.
LIENS. Except:as por’mlﬁgd'w‘fa‘&se:n.\!' law, Borrower shall not ailow. aitiy tien Infericr. to the
Ptected against the Propatty wikhcutLsader's prior written permission,
IRANCE. Borrawer shail malntain Macisnce against'rent 1oae i1 addition to the-other hazsrds
8 by Unitorm Covenehis. — -
SO REINSTATE®DELETED. Uniform Covensr ! 17
J Unless Lender and Borfower other.. -,
er's’ ncoupancy ‘Y thaiBruperty is delotss

iddition t5: the :Property
n,-and shallialso constitute
ory nature whatsosver now:
éluding, but' notlimited 16,
'd light, fiFa preventian and
>aters,; . water closets, sinks,
Wws, storm dodrs, screens,
d tloor coverings now.or
shall bé desmed to be:and:
ogether with the: Property
vagehold) are raterred.to'iii

o oF make a chahge in the.
36, Borrower shall comply

ing, the first sentence ln
sovénants and agreements

G. ASSIGNMENT. CF LEnoRS.  Upon Lender's request, Borrower shall sssign to Lander all leases of the Property
and sil'security deposits made in connection with leases of the Praperty. .Upon the assignment, Lender shall have tha right:
to modify, extend or terminats the existing leases and to execute new leases, in Lender's sole discretion. As'used In this
paragraph G, the word “lease” shalf mean 'aubiouef’_lf._ the Security Instrument is'ona lessehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower. abolutely
and unconditianally assigns: and transfers to Lender all the rents and revenues: ("Rents*) of tha Property, regardiess of to
whom' the Rents of the' Property are payable. Borrower suthorizes Lender or Lender's agents to collect ttio' Rents, and:

agrees that each tenant of the Property shali‘pay the Rents to Lender or Lender's agents. However; Bofrower shaill'receive
the Rents until (i) Lender has given Borrower notice of default pursuant to.paragraph 21 of the S'gj;qutilnstrgi«hent and {il)

Lender has given notige to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not'an assignment for additional sacurity only.

n’iumsumw-c FAMILY RIDER — Fannle Mae/Freddle Mso Uniform Instrument
MB-13727/81 23372

Form 3170 8/80
DPS 1082




If Lender gives notice of breach to Borrower: (i) all Rents received by Batrower shall be held by. Borrower. as trustee
for the benetit of Lander only, to ba applied to the sums secured by the Security Instrument; (il) Lender shail be entitied
to colloct and receive all of the Rents of the Property; (ili)»Borrower agrees that each tenant of the Property shall pay all
Rents due and unplld to Lender's or Lender's agents upon Lander’s written demand to the tenant; (iv).unless appllooblo law
provides otherwise, all Rants collected by Lender or Lender's agents shall be applied first to’ the costs of taklng control of
and managing the Property. and collecting the Rents, including, but not limited to, attorney's fees, receiver's fess, premiums
on receliver’s bonds, repair and maintenance costs, insurance premiums,.texes, assessments and other charges: on:the:
Property;.and then to the sums secured by the Suurlty Instriment;. (v) Lender, Lender's agontl or-any judlclally appointed
receiver shall be liable to account for only those Rents utually recelved;. and (vi) Lender lh.ll be ontltlod to have a uoolvor
nppolntcd to.take possession of and: manage the Propotty and collect: the Rents ‘and promo derived: from. the' Pfoporty
without any showing as to the Inadequacy o! the Property as socurity.

It the Rents of the Property are not sufficlent to cover the costs of taking:control of and mlmnlnq,(ho Property and of
collecting the Rents any funds expended by Lender for such purposes shall bacome indebtedness of Borrower to Lender
secured by the Security. B

Document 1s

Borrower represents iz that Borrower has not executed any pricr ass he Rents and has:not and'

will not porform any act N@@ @FoFI@IgAM 1N b

Lender, or Lender's agesf Thiﬂlmwmtésnﬂaemrnpmyumf »ater upon, take control of or’
maintain the Proporty beforafor aﬂwl MG&WR&’GM luwov‘or, ondsr, of Lender's: agents or a
‘Judiclally sppointed recolver, may do so at any time when a default occurs. Any application of: Rentl shall not cure or
walvo any-default. or in idate any other. riaht or. remady of Lender. This assianment of Fants of- the Propotty shall!
terminate when all the sums sectired by the Security Instcument ars paidin full

k CROSS-DEFAl [ PROVISION. Borrower's default or breach under any note or agreament in which Lender has.
an. lntoult shlll ‘be: a breach under the cumy Instrument. snd Lendcr may invoke any of the remedies: pormlttod by_tho
Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this 1-4 Family Rider.

YL

N\

L o Sem)

i -Borrower

(Seal).
=Borrower

{Seal)
-Borrower.

(Seal)
~Borrower

DPS 1083
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.CONDOMINIUM. RIDER:

THIS CONDOM!NIUM RIDER (s made this 18TH' dayof MAY

1993 ,andis. Incorporated into and shall be deemed to amend and-supplement the. Mortgage; Deed
of Trust;or Securlty Deed (the "Security Instrument’) of ‘the same-date given by the undersigned:(the
"Borrower') to secure Borrower's Note to

LAKE MORTGAGE COMPANY, INC,

:the ('Ldender") of the same date aid covering the Property déscribed:in the Security Instrument and
ocated at:

321 DEERPATH DRIVE-UNIT 311, SCHERERVILLE, INDIANA. 46375

(Property Adaress)

The Property:includes a unit in, together with an undivided: interest in the common elements of, a
condominium project known' as:
DEERPATH ESTATES

(Nenie of Condominium Project):

{the *Condominium Project’). If the. owners. assoclation or other. entity which acts for the Condominium-

Project (the "Owners Assoclation®) holds titla-to _property for the: ‘benefit or use of'its members or
ehereholders, the Property also includes: Borrowene interest in the Owners Association and the uses,
proceedn and benefits of. Borrower's Interest,

CONDOMIMUM COVENANTS. In addition:to the covenants and:agreements made In the Security
Instrument, Borrower-and:Lender.further. covenant and. .agree as follows.

A. CONDOMINIUM OBLIGATIONS Borrower shall perform all: of .Borrower's obligations under the
Condominium Project's Constituent:Documents: The *Constituent: Documents® are:the: (I)' Declaration
or any other. document which creates the COndomlnlum Project; (i):by-laws; {illf code of regulations;
and (W) other equivalent documents ‘Bofrower shall promptly pav, whan dus, ail:dues: and assessments
imposed pursuar

B. HAZARD | ?Qmm th asgenerally, accepted
lnsurence\cerrle 7" or "blanket™ :pollcy on the COndOt. which is satlsfectorv to
Lender .and’ whi le g?d'ﬁb E@i%d'['}ﬂ srlods, «and: against- the
hazards:Lender ,f’ inciuding+ fire azar l'thl. ‘\ ] extended coverage,”
t!;en. ) Lende ’Bhl?s lhylsluﬂeﬂmisrﬂm]% . payment to-Lender
of the yearly pre / | Insta erty, ai

(i) Borrower's obllgm%?ﬁ%%rm venan to malmeln hazerd Insurance .coverage on:

the Property s ( smed satisfled to:the extent that the réquired-coverage |s provided by the Owners
Association poli

Borrower shi glve inder‘prompt rotice.of any lapse in required hazard Insurance coverage.

In the event of a "lbutlon of hazard Insurance procesds In dleu of restoration or repalr
following a loss the Progorty, whether to the unit or to common e|ement: iy proceeds payable to
‘Borrower are hercby. assigned and shall be pald to Lender for aplication to the sums. secured’ 'by. the
&curlty‘lnstrum( » With any excess paid to Borrower

C. PUBLIC LIACZILITY INSURANCE, Borrower shaii iake such actions. as may be reasonable to insure

that the Owners ssoclation malntalns a pubnc iiabllity Insurance:policy acceptable in-form, amount,
and extent of coverage to Lender.

D. CONDEMNATYION. The proceeds cf any awarc<or claim-for damoge direct or consequential,
payabie to Borr in connectlon with-fany conitemuation or other taj! ‘-all or-any.part of the
Property, wheth she unit or of the common glements, or o convayance In lleu of
condemnation, a ass'qned and shall ba pald to Lende eds-shall- ‘be-applied by
Lender to the Su . the  Securitymsliiaent as provided >ovenant 10.

E. LENDER'S IT. BOTrower shait 1iot, exce af ender and with Lender's:

prior wrltten coniseint, sithei pai titlon-or: SUDAIVIAE W8 rropefyy OF Conaerit 10,

(i) the abandonment or termination of the Condominium Project, except for abandonment. or
termination required. by law in the:case of 'substantial destruction by fire or other: -casualty .or in the
case of a taking by condemnation or eminent domain;

() any amendment to any provision: of the:Constituent Documents If the:-provision is for the
express benefit of Lender;

(i) termination of professional management and assumption-of self-management of the Owners
Assoclation; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become:
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to:
other terms of payment, these amounts shall. bear Interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In. this

Condominium Rider.
(Seal) w(s“"

Bomowew LAURIE ORLICH Bomower
(Seal) (Seal)
Borrower Borrower

MULTISTATE CONDOMINIUM RIDER-Single Family~ Fannle Mas/Fraddis Moo UNIFORM INSTRUMENT Form3140 8/60 DPS 1118
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