LAWYE.RSTITLEINS CORP.

ONE PROFESSIONAL CENTER 7397
Martin M, Demo SUITE21 2
6963 Grand B, 9303AZG7 & LOAN ASSOCIATION

Hobart, In. 46342

MORTGAGOR
" includes each mortgagor above.

MORTGAGEE
“You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, ___Martin M., Demo and Shirley M. Demo,
‘husband and wife . mortgage, grant and convey toyouon __May 14, 1993 .

real estalo described below and all nghts, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or
at anytime in the future be part of the property (all calied the "property”).

PROPERTY ADDRESS: 6963 Grand Blvd, .
(Stroet)
Hobart , Indiana 46342
LEGAL DESCRIPTION: (City) (2ip Codu)

The South 4 acres -of the North 14 acres of the West half of the Northwest % of

Section 17, Township 35 North, Range 7 West of the 2nd P.M., Lake County, Indiana.
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SECURED DEBT: This mortga

secures et of the s

red debt

formanc
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pay dethe, [ ; of-the.covenanis and agreements contained in thi
morigage and in any other documen! Incorporated hereip. Secured debl as used in this morigage, includes any amounts | may a any time owe
you under this mortga Instrument or agreement described below, any rencwal, refinancing, exlension or modification of such instrument or
agreement, and, if app icable, the fulu: ances described below.
The secured debt is evidenced by (describe the instrument or agreement secured by this morigage and the date thareot):

Home Equity Line of Credit .

The above obligation is due and payable on ______ DMa \\,%h‘):_é\ ) it not paid earlier.
The total unpaid balance scrured by this mortgage at an \Q‘ég‘}'.ume shall “m;iﬁ,cced a maximum princi; mt of
Ten Thousand_anc .00/100===cecance i3 zomm L Beiars (5 10,000

), plus interest
anced under |he:teﬁ~15 of-this mortgagt{ lo protect the s¢ 1ortgage or to perform any of the
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(X Future Advances: Th
will be made in accord.

(X variable Rate: The int Q gag f that obligation.
[ﬁ A copy of the loan agreement contanmng the terms under which the mteresl rate may vary is attached to this mortgage and made a part

hereol.
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RIDERS: D Commercial

SIGNATURES: By signin
evldenclng th

gbbelow, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments
e secured de t and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

Martin M. Demo Shigley M. Demo
ACKNOWLEDGMENT; STATE OF INDIANA., Lake . County ss:
On this h day of May 1993 before me, Debbie J. Lucas

- . personally appeared
Demo_and Shirley M. Demo

Martin M.

Indge he exyCption of the foregoing instrument.
My commission expires: 1-29-97 l / Z [/ﬂ/
Debbie J. Lyhs
] lypq ot Pnnt Nama)}
Resident of : _Lake County, Indiana
Py !
This instrument was prepared by: Barbara Silingas %
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me of for m
benelit will be applied first to any amounls | owe you on the secured debi exclusive of interest or principal, second, o interest and then to principal. ﬁ
pa]rg;?l ;:r(l)]paymem of the secured debl occurs for any reason, it will not reduce or excuse any subsequently scheduled payment untit the secured dobt is
paid in full,

2. Claims agalnst Title. | wilt pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other chargas relating to the
property when due. You may require me to provide to you COPIQS of all notices that such amounts are due and the receipts avidancing my payments. |
will defend title 1o the property against any claims that would impair the Iren of this morigage. You may require me to assign any rights, claims or
dofenses which | may have agains! panties who supply labor or materials to improve or maintain the property.

3. Insurance,. | will keep the property insured under terms acceplable to you at my expense and for yout benefit, This insurance will include a standard
morigage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any Insurance proceeds may be
applied, within your discration, to either the restoration or repair of the damaged property or to the secured debt. it you require mortgage insurance, |
agree to maintain such insurance for as long as you require. )

3. Properrt‘y. I will keep the property in good condition and make all repawrs ieasonably necessary. | will give you prompt notice of any loss or damage 1o
e property.

5, Expenses. | agree 1o pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this mongage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | tail to make any payment when due or broach any covenants under this mortgage, any prior morigage or any obligation
secured by this morigage, you may, al your option, accelerate the maturity of the secured debt and demand immediate payment nnctg exercise any other
remedy available lo you. You may foreclose this mortgage in the manner provided by law.

7. Asslgnment of Rents and Prolits. | assign to you the renls and profits of the property, Unless we have agreed otherwise in writing. | may collect and
relain the rents as long as | am nol in detaull. I 1 detault, you may, as provided by law, haveo the court appoint a receiver and the receiver may lake
possassion and manage the property and collect the rents, income and profits. Any rents you collect shall ge applied first to the costs ol managing the
property, including all laxes, assessmenls, insurance premiums, repairs, court costs and atlorneys’ fees, commissions to rental agents. and any other
necessary related expenses. The remaining amount ol rents will then apply lo payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any morigage; deed of trust, or other security
agreement that has priority over this mortgage: | wilt not make or permit any moditication or extension of any mortgage, deed of trust or other security
intarest that has priority over this morigage or any note or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | raceive from any person whose rights in the property have priority over your rights,

9. Leascholds; Condominiums; Planned Unit Developments. | agree to comply wilh the provisions of any lease if this mortgage is on a leasehold. If
this mortgage is on a unit in a condominium or a planned unit development, | will perform all of my duties under the covenan(s.%y-laws. of regutations of
the condominium or planned unit development
10.-Authorlity of Mortgagee tc ag iail fo periorm any of my dutigs undex y other morigage, deed of trust,
lien or other security interast th i ﬁﬁ Q‘Wﬁu* 5§ med. You may sign my name or
pay any amount il necessary {c } co clion ! IStontinted,or not easonable manner, you may do
whatever is necessary 10 prote yA Nt}hyrp i‘;r‘ |¢Im:' ¥
Your failure to perform will not | you frg 1Cising ey o th igj: thIs,morlpe
Any amounts paid by you to protectfou’ BEEu iBomuhrmtnis lﬁhﬁﬂ;ﬁﬂo éh k) bedue on demand and will bear interes!
from the date of the payment until.paid in full at thilmlerﬁl rate in effect from time p 18 on ecufed debt.
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11. Inspection, You may enter the property to inspect i
12, Condemnation. | assign 10 you the proceeds of any award or claim for damages connecled with a condemnalion or other faking of all or any part of
the property. Such proceeds will ba applied as provided ir his as is subjec sof any prior security agreement,

oraer.
ng(l:he nolice must slate the reasonable cause for your inspection.

13, Walver, By exercising any remedy available 1o you, you do not give up your rights (o laler use any other remedy. By not exercising any remedy, if |
default, you do no! waive your right to tater consider the event a default if it happens again. [ waive allriahis of valuation and appraisement.

14, Joint and Several Llabillty; Co-slgners;Successors and Assigns Bound. All dulies undesthisimartgage joint and several. If | sign this
morigage but do not sign the secured debt | do so only to mortgaga my interest in the properly to secure payment of 1he secured debt and by doing so, 1
do not agree to be personally liable on ihe'secured debt. | also agree thal you and any party ta this mortgage may cxlend, modify or make any other
changes in the terms of this marigage or 2C debt without my conseni n ange will not release me from the terms of this mortgage.

The duties and benelits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless otherwise required bg law, any notice to me shalbelgiuen Byidelivering il or by mailing it by lirs| class mail addressed lo me at the
Property Address or any other address that | ell you. | will give atywigtice'o yeroy'eentified mail 1o your address on-page 1 of this morigage, or to any
other address which you have designated,

Any notice shall be deemed to v given to either of us whien giventin the manner stated above.

16, Transfer of the Property ial Interest in the Mortgagory/Callimany part of the proj erest in it is sold or transferred

swithout your prior written con demand immediateipaviztitotithessecured deb!. Yo iand immediate payment if the
mortgagor is not a natural pers Ainterest in the mogagar & sQlebor transferred. Hov 1 demand payment in the above
situations if it is prohibited by fe ale of this morigage:

17. Release. When | have paid (he secured deb

| in ful-and all-underlying agreenmenis have b inaled, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay aTl

costs to record the release.

18. Severability. Anr pravision or clause of this marigage or any agreement evidencing the secured debt which canflicls with applicable law will not be
elffective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enlorced according to its terms, this fact will not affect the entarceability of the balance of the martgage and the agreement
evidencing the secured debt.
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