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LAWYERS TITLE INS. CORP. .
ONE PROEESSIONAL CENTER 2976 27

Kenneth R. Millspauglf SUITE 215

: 3720.w. O91st Ave. ONROWN POIMT, TN 43207 :

Merrillville, In 46410 HOBART FEDERAL SAVINGS |

_#71-070198-7 93034250 & LOAN ASSOCIATION .
MORTGAGOR MORTGAGEE

“I" includes each mortgagor above. “You" means the mortgagee, its successors and assigns, !

g/REAL ESTATE MORTGAGE: For value recaived, I, .. .._._Kenneth' R.-...l‘.li.l.lspaugh-.__..-.-.-- S '

: ..., martgage, grant and convay to you on . May 3,. 1993 -, the real estato de- '

scribed below and all rights, easements, appurtenances, ronts, leases and oxisting and futwio Improvements and fixtures that may now or at
anylime in the future be part of the property (all called the *property”),

¢
i

f PROPERTY ADDRESS: . ... ... . .. ....Q_ZZ_O_J.{._,,QIS%,AXG_--.m.-.,....._. e et e
(Stram)
e .--.-Mﬁrlilly_illc — , |ndian‘| 46410
LEGAL DESCRIPTION: euvi : 12 Codo)

Ifgll)?li [{IAMARIAN WOODS, UNIT NO. 1, AS SHOWN IN PLAT BOOK 36, PAGE 38, IN LAKE COUNTY,

Document is _EF g

Ton 2A

NOT OFFICIAL! o 7 Ege

. . < v - :"}n:;g‘
This Document is the property of = bt

located in ___Lake ——the Lake County.Recprder! g‘;&” w

. X2 PR
TITLE: | covenant and warrant titla to the property, except for encumbrances of record; municipal and zor ancas=current’taxdd and-
assessments not yet due and »

‘~
—t0 ¥
(v} het

SECURED DEBT: This mortgage securesy nant of the sccured debt and the performs covenants and agreements contained in
this mortgage and in any other document incorpoarated herein, Sccured debt, as used in-this mortgage, includes any amounts | may at
any time owe you under this martgage, the instrument or agreement describecd below, any renewal, refinancing, extension or madification
of such instrument or agreement, and, if applicable, the future acvances described helow.

The secured debt is evidenced by (describe the instrument or agreement-sécured by ihis mortgage and the date thereof):

Home FEquity Line of Credit R, )

e 1 NOA paid earlier.

The above obligation is ¢ payable on L

The total unpaid balance ~{his mortgage atanysone time shall not exceed a maxjn al amountofl _.___.__
Forty Thousand an bk oot S g Rt S ot Dollar SR plus interest

and all other amounts, p mced under the Yerfsionhthia> mortgage 1o prd of this mortgage or to perform

any of the covenants anc i in this mortaaas

XJ Future Advances: The above debt is secured even though all or part of it may nat yet be advanced. Future advances aro contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt,

X] Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
[R A copy of the loan agreement containing the terms under which the interest rate may vary Is attached 1o this mortgage and
made a part hereof.

RIDERS: [ Commercial [ —_ — 0

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgaga, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgago.

%é%h R. Millspagh S

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss;
On this 5th . | day of . May. . 1993 | vetore me, Debbie J. Lucas
. . .. . personally appeared . . . o
Kenneth R. Millspaugh S

. and ackngWleglgeda the execufion ol)zc faregoing instrument,

“ -h-/‘lvicomvrwnitssion'uxxA)ire‘s: -1-2‘9-9-7A N o | ‘ / w \ ‘ / /{'}]jé = ,.

5 ; ot v W
. ... Debbie:, ._-_Léryas,.i,._;_‘__. . . Q%
Ay TUType ot Prnt Namao)
| Resident of ]-"ak,ex S ' .. County, Indiana {
: N 5
i1 i (o
ingas LI, ;
' This instrument was prepared by: .. . E"?E‘i".‘ra Sl_]:-.l,g : A AL S
INDIANA

¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1 800 328-2342) FORM OCP-MTG-IN 3 22.89
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree aotherwise, any payments you recei
) ake a . gre ) S pcoive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or ern’clgul, secoY\d, to interest and \(l,mn

to principal. If partial prepayment of the secured debt occurs for any reason, it will not teduce ar axcuse any subsequently scheduled payment
until the secured debt is paid in full,

2. Clalms agalinst Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges refating to the
property when due. You may require mo to pravide to you copios of all noticas that such amounts are dug and the recaipts evidencing my
payments, | will defend title to the property against any claims that would impair the lien af this mortgage. You may require me to assign any
rights, claims or defenses which | may have agains! parties who supply labor or materials to improve or maintain the property,

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benofit, This insurance will include a
standard mortgage clause in your favar You will be namad as lass payoee ar as the insured on any such Insurance policy. Any insurance proceeds
may be applied, within your discretion, to either tho restoration or ropalr of tho damaged property or to the secured dabt. It you ruquire mortgage
insurance, | agree ta maintain such insuranca for as long as you require.

4. Property. | will heep the praperty in good condition and make all repalrs roasongbly necessary. | will give you prompt notice of any loss or
damage to the property.

5, Expenses, | agree to pay all your exronsos, including reasonable attornoys' foes, if | breach any covenants in this mortgage or In any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration: If | fail to maka any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediale payment
and exarcise any other remedy available to you. You may foreclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property, Unless we have agreed othorwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, havo the court appoint a receiver and the
receiver may take possession and manage the property and collact the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, count costs and pttorneys’ fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured dabt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under an?l mortgage, dead of trust, ar other security
agreement that has priority over this mortgage. 1 will not make or permit any modification or extensfon of any mortgage, doed of trust or other
security Interest 1that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority ovor your rights.

9. Leascholds; Condominium: ol ats.Lagroeto complywith the prov this mortgage Is on a leasehald.
if this mortgage is on a unit ir g Mmﬂﬁﬁflis M nder the covenants, by-laws, or
regulations of the condominit

W 1@
10. Authority of Mortgagee tc fo N'Itl ‘aMo m icH uikicr th e, or any other mortgage, deed
of trust, lien or other security iAhat M rid } % efr r‘ e, *ﬂl. i\ use _tholrc\j to be perforn(}ed. You
may sign my name or pay an' Tlﬁi&sm&cr ormanga. If apy construction an the propgrty sontinued or not carried on in a
4 } nm&m&ﬁmprap

reasonable manner, you may ertyh oporty. This may include completing the
construction.

Your failure to perform will not préclude you‘;rlaug e!é%% Q&thﬁ%%ﬁl@&ﬁe law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amoun wvill be due on demand and will
bear interest from the date of the payment untit paid i the Interest ratc in effect from time ta time on the securad debt.

1. Inspection. You may enter the property to inspect if you give me notice beforehand. Tha notice nust state the raasonable cause for your
inspection.

12, Condemnation. | assign to you the proceeds of any av 4 or claim for damages connectedwith a condemnation or other taking of all or
any part of the property. Such praceads will be « ied as provided in Covenant . This assignment is subject to the terms of any prior security
agreement.

13. Waiver, By exarcising any remedy available to you, you do not give up your rights to iater use any other remedy, .BI; not exercising any
‘remedy, If | default, you do not waive your right to later consider the event a default if it happens again. | waive all rights of valuation and
appraisement. SN y

14. Joint and Several Liability; Ca-signers; Successors ang, ssigns Bounc ,ngfr,dugies under this mortgagé are joint and several. if | sign this
mortgage but do not sign th red debt |'do so only aﬂbrlgage my, interest in the property to scot ayment of the secured debt and
by doing so, | do not agree to opallydiable on the set urad debt, Falso agree that you and any paf is mc(tFage may extend, modify
or make any other changes ir sof this mortgage anthae sacurad-dabt without my consont. 5t nge will not release me from the
terms of this mortgage. C S s 3

The duties and benefits of thi {| bind and benéﬁ,t(,;g"e,sprrﬁs;ﬁé and assigns of of us,

15. Notice. Uniess otherwise anoti hall be g by d pi by first class mail addressed to

me at the Property Address Gr aiy Glhc! o your address on the front side

of this mortgage, of to any other address which you have designated.”
Any notice shall be deemed to have been given to either of us when given in the manner stated above,

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or an interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the releasa,

18, Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be affective unless that faw expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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