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This agreement-made and entered into in this d‘ ;day of %M , 1081,
by and:between: HERB WELCH, -(hereinafter referred-to as "Seller")/and GLYNN LIVELY

‘and GERALD A, SINCLAIR, (herecinafter referred to as "Purchaser"),

WITNESSETH:

If the Purchaser shall first make the payments and perform: the covenants
‘hereinafter-mentioned on-its part to be made and performed, the-Seller hereby agrees to:
sell and convey by a good and sufficient warranty deed to Purchaser, who hereby agrees to
purchase, subject to the provisions of 'this instrument, the following-described real estate
situated in Lake County, Indiana, to-wit:

Lots 29 and 30 (except the West 50 feet thercof), Youngs:
Second Addition to the Town now City of Crown Point,
Indiana.

Also known as 158 1/2 North Union Strect, Crown Point,
Indiana
[
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and every month hHereaftersuntilithe entifénunpaid balanee of principal amount

of Twenty-Four Thousand Five |Hundrcd and no/l00 ($24,500.00) Dollars together

with interest as herceinafter | y—igm s paicdsin full._The first paygent shall be
made on or before the # "“day of 4 9 , and like
payments be made on oy before the samc dpfc ofac!isucecedir month.

2. PLACEIOF PAYMENT. All RRWARALS shall be made at 3800 West 80th Lanc,

Merrillville, Indiana 46410, or at qucb(:\ijﬂm# Hee or places as Sellcy may designate in
writing. :’(‘:;j : a‘é%
;;;VI ‘!ir'?;
3. INTE 2 unpaid “prinéipal-vilance of the price shall bear
interest at the r ven ‘and oneSourthislie %) perecn i ( - and be computed
monthly. & VDIANR

4. INTEREST ON DEFAULT. If at any time any payment upon any indebtedness
due Seller as a result of the terms and conditions of this instrument is in.default the entire
unpaid balance of the purchase price shall bear interest at the rate of sixteen (16%)
percent per annum during such default.

5. LATE PAYMENT. In the event Purchaser shall fail to make any installinent
payment due Seller pursuant to the terms and conditions of this instrument within ten (10)
days of the due date thercof, Scller may, at its option, make a late payment charge of
Fifteen and no/100 ($15.00) Dollars without prejudice to any rights or remedies of the
Seller in the event of default which said payment shall be due #nd payable prior to the
curing of any such default.

6. PREPAYMENT. Purchaser may prepay all or any part of the purchase price on
any installinent date provided, however, that in the event a prepayment oceurs within five
(5) years of the date of this contract, Purchaser shall pay a prepayinent penalty equal to
one (1%) percent of the unpaid prineipal balance due iminediately before said proepayvment,

Purchaser mF 10;{;\’ ﬁ ﬁny part of the purchase price on any installinent payment
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date more than five (5) years from the date of this contract without:penally. Any partial
prepayment shall be applied by Seller on thelast installment payment due pursuant to the
terins and conditions of this agreement,

7, INSURANCE. Purchaser agrees to keep all buildings situated upon the real
estate described herein insured in an amount not:less than the remaining unpaid balance of
the purchase price against loss or damage by fire or any other hazard specified by Seller in
companies acceptable to Seller and for Seller's benefit as its interest appears and to
deliver all policies and:-renewals thercof to the Seller. Any insurance proceeds shall be
applied to-the principal due Seller at the time of receipt thereof without abatement of

monthly payments or at the option of Seller may be applied to restoration of the property.

8, TAXES. Purchaser shall pay that proportion of the taxes for the present tax
year as that part of the said year subsequent to:the date of this instrument bears to the
whole of said year and all taxes and assessments levied against the said real estate
subsequent to the date of this instrument.

9, ESCROW OF AMOUNT OF TAXES AND INSURANCE. To guarantee the
performance of Purchaser's obligations to pay taxes, assessments, insurance premjums-and
any other charges herein agreed to be paid by Purchaser, Purchaser agrees to pay to Seller

in addition to the | 0 paragraph istrument, onc-
twelfth (1/12) of t 2 inbed o rassessents o ums and other
charges which said v be-held-or invested by Seller anc s r the proceeds
of said investment b N@’Iﬁ)@FF;IyItAyIM 1 the event the

amount-so paid to | P llsi-ﬁ equal the tptal of such annus;l expe res, Purchaser
agrees to pay any su T«.ﬁfc‘l B BREME Sk SREMRERTYOAE 1010 wing mailing by
Seller of:notice of the amounthiwieaice County Recorder!

10. RIGHT OF SELLERTQ PAY TAXES. f Purehaser shall default in the payment
of any taxes, assessments, orinsurance :premivmsspas hereinabove rovided-and if Seller,
at its option, shall pay any-said amounts therefor, then Purcliaser agrees to repay Seller
all such sums so advanced.and paid by it together with i _Ahereon from date of
payment of said sums at the pate of sixteen (16%) percent per annum until-paid and the
same shall be securcd by this'eontraet,

11, UTILITIES, Purchaser shall pay foral) utility charges ineurred by them during

....

the term of this agrcement, ineluding, byk Ret-Yimiited to, any expenses for installation of

meters together with uny monthly charggsdorutility-eervices renderc
:E‘-:J E:E
12. POSSES Seller hereby‘?;ﬂmts Purc}iqgér the right of Jiate possession
of the real estate s tenants righiSieizoctupaticy.

13, MORT t ] ; » to arrange a
conventional {irst morigage at an interest rate not to exceed eleven and-one-fourth (-
1/4%) percent per annum with a financial institution that equals or excceds the balance
due on this contract, payments on which said mortgage would not exceed the monthly
installment payments specified in this instrument, Purchaser agrees to obtain such loan
and to pay reasonable expenses therefor and Seller agrees to accept payment in full for
the balance then due on this contract and to deliver to Purchaser the deed as hereinafter
provided.

14.  ASSIGNMENT. Purchaser shall not sell, assign or otherwise transfer any
interest in this contract or the real estate deseribed herein nor shall the Purchaser lease
or perimit ocecupancy of the premises herein described by any other person, persons, firm
or corporation absent written consent of the Seller.

15. REPAIR AND MAINTENANCE. Purchaser shall, at its expense, keep and
maintain the premises in good repair and shall not permit waste on the premiscs or any
accumulation of debris or trash upon the real estate herein deseribed. Upon any breach
and re-entry by the Seller, Purchaser shall deliver up the premises to Selier in as good




condition as the same are now in, ordinary wear and tear excepted. Purchaser shall at all
times use and maintain said premises in accordance with the laws, ordinances and
regulations of- the United States of Ainerica, State of Indiana, and the City of Crown-Point.

16. INSPECTION. Secllier shall have the right to enter upon and in said premises for
the purpose of inspecting the same at any rcasonable time with reasonable notice.

17. LIABILITY FOR DAMAGE OR INJURY. Purchaser herein expressly assumes all
risks and responsibility for any injury or damage to himself or other persons or property in
or about said premisecs and agrees:to hold Seller harmless from any liability therefrom.

18. CONDEMNATION. Purchaser assumes all risks of taking of any part of the
property for public use and agrees that any such taking shall-not constitute a failure of
consideration but all sums received by Seller by reason thereof shall be applied as payment
of the purchase price less any sums which the Seller may be required to expend in securing
the same,

19. ALTERATION OF IMPROVEMENTS. Purchaser agrees-to refrain from-altering
the improvements situate upon the said-premises absent written consent:of Seller.

20. COVE! VT LIENS, Blcchaser agrees 1se any material
for repair or impr { mﬁtunenﬁmy 0L d or permit any

work ‘to be:perfor e ﬁlwn‘%m 1y lien, ot ance as a result
thereof nor permi: i€ N ign i[Att]\!l premises absent
written consent of Scllciyy oo Pyocument is the property of

21. RIGHT OF SELKBR Iokedivemty Stteoreseries the tizht to convey its
interest in the premises and any such conveyance thereof shall not be:cause of rescission
of this contract.

22. MODIFICATIONS, No modification of this agrecinent nor waiver of any term
or-condition-hereo! shall have any force or effcct unless the sameds in writing signed by
both. of the parties hereto and all eontracts and agneemcnts heretofore made by the
parties-hereto are merged into and supcrseded by this igstriiment.

23. MANNER OF GIVING NOTICE. ifiie;manner of a written notice by depositing
it in any Post Oftfice or letier box encitsed” )/,/fgost-paid envelope pddressed to the

. . ' e . ] o,
Purchaser and directed 1o him at the gusiiaddress™furnished in writing o Seller shall be
sufficient notice t *chaser for all pﬂféos;cs. F
:)‘;‘J 'r“' ‘ 0 "'1{ ‘é_:

24, DEED. Lo performane ,,\pgj?‘v@g:&’lxrcllsxso ovenants, terms
and conditions of rent; Seller @gtdansto execeutc « 1 warranty deed
conveying a marke daid 1 bjeet only i exceptions:

a. All covenants, casements and restrictions of record on the date of
conveyance.
b. All current real estate taxes.

and at its expense, or otherwise pay any tax or duty imposed on sueh conveyance of title.

25. TITLE INSURANCE POLICY. Seller agrees to furnish, at Seller's expense, a
title insurance policy, showing a good and merchantable title to said real cstate at the
time of conveyance in the amount of the purchase price thercof subjeet only to title
exceptions set forth in the next preceding paragraph of this instrument and all liens,
restrictions and encumbrances caused by the Purchaser.

26, DEFAULT. In casc of failure of Purchaser to muke any of the pavments as
they become due, or any part thereof, or perforin any of Purchaser's covenants, this
contract shall, at the option of Seller, be forfe¢ited and terminated and all payments
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theretofore made shall be retained by Seller as rent for the use of the real estate, and
Seller shall' have the right to re-enter and take possession of the real estate and, in
addition, may recover any loss or damage which Seller may sustain by reason of any
default; or Seller may sue, after giving the notice as herein required, and recover all of
the unpaid balance of the purchase price which, at the option of Seller, shall: becoine
immediately due and payable. All sums payable pursuant to this contract are payable with
accrued interest and with attorney fees, without relief from valuation- or appraisement
laws. The failure or omission of Seller to enforce his rights upon any breach of any of the
terms or conditions of this contract shall not bar or abridge his rights upon any subsequent
default. Before Seller shall file in a court of competent jurisdietion any action in respeet
of this contract, he shall first serve on Purchaser written.notice of the default complained
of and Purchaser shall have thirty (30) days from the posting or service of said notice to
correct such default;.provided, however, ten (10) days' notice shall be required in-the case
of any default in payment of any monies agreed to be paid by Purchaser herein, Purchaser
agrees to pay the rcasonable expense of preparation and delivery of any notice of default,
including attorney fees if incurred.

27. TIME OF ESSENCE, It is-mutually agreed by and between. the parties-hereto
that the time of payment shall be of the essence of this contract.

28, RECORDINC r any statement,

affidavit or othe
the county in w!
breaches this:pa
Seller and theret
because of any

discharged and

attorneys fees i
document from t

29. PERS
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naser @gregs, fo. @&ﬁ‘igf%mﬂs’ inelu

urred by it in-any proceeding to remove such co
record as cloud on the title to the said real astate,

NS BOUND. All the eovenants and agreements-he

of the'recorder:of
‘ice. If Purchaser
at the option of
ising hereunder or
be cancelled-and

ng court costs and

ract, affidavit or

in contained shall

extend and be binding upon the heirs, exeeut ors, adm inist: , suceessors and assigns of
the respective parties.
IN WITNESS WHE 4 the pnrties hercto have hercunder set their hands and seals

the day and vear first abov%en
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