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MORTGAGE ;

THIS MORTGAGE ("Security Instrument®) is givenon  MAY 18TH, 1993 . :
The mortgagor is DAR :
BITON ity Instrument is given to N

PEC 4 E'eId%ral gvmgs agtls y E :

which is organized and ¢ N@)T QEFEI EII‘RA&‘J !81 9 » ind whose address |~:
9204 coLwBIA AVANUEhMUNSEERiNe46628 the property of

< the Lake County Héederdelidirower owes Lender the principal sum of
SIXTY-THREE THOUSAND-AND 00/10

Dollars (U.S.$  63,000.,00 ). This'debtis evidenced by Borrower's note dated the sime date-as - this Security.
Instrument ("Note"), which provides-for mokiiby. pogaeits, withi-he full deb, difior paid corlier, due andspayable on

-JUNE 1ST, 2023 . This Security fustrument Secures to Lender: (@) the repayment-of the debt
evidencediby the Note, with interest, suideall renewals, extensions and modificat] “iheNote; (b) the payment of all other

sums, with interest, advinced under pasigraph 7 o proteet the sceurity of this Security Instrument: and (¢) the performance of
Borrower's covenants and agreermncnts under this Security Instrument and the Note, For this purpose, Borrower does hereby

mortgage, grant and convey 1o Len foHowing deseribed p located i LAKE
ff?)unfy Indiana: - &

UNIT 6, 8123 LAKE SHORE (LAKESIDE) B¢ 2 A

INDIANA,  IN WATERS FDGE CONDCMINTEM,IN CoL ; I-Z‘,g."':

PROPERTY REGIME s W

AND RECORDED NOV O = b

IN PLAT BOOK 51 Sr. om 5
: LAKE (-UJNI‘Y’ IND > :.‘.2 - i
; IN THE COMMON A [TIES APPERTAINING THERETO. o =

which has the address of 8123 LAKE SHORE DRIVE .UNIT #6 CEDAR LAKE

[Sireet] [City]
Indiana 46303 ("Property Address"),
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fistures now or hereafter a part of the property, ALl replicements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of -the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and- that the Property is unencumbered, eacept for encumbrances of record,
Borrower warrants and will- defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national- use and non-uniform covenants with
limited variations by jurisdiction to constitute a unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest;. Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until-the Note is paid in full, & sum (“Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance -premivms; (d) yearly flood
insurance premiums, it any; (¢) yearly mortgage insurance premiums, il any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These

items are called "Escrov 1 10 exceed the maximum
amount a lender for-a f B ¢ loin_may require Qr-Boirowe it under-the federal Real
Estate Settlement Proced 74 as mmn& BS:S.C RESPA"), unless another
law that applies 1o the F esser amount, 1 so, Lender may, al any time, coll ‘unds inan amount not 1o

exceed the fesser amou N@"‘I‘l@'FF’I n IIALN. ent data and reasonable
estinies ol expenditure wre Lsérow TTams or offerwise 1 accordancd wih aphlicable |

The Funds shall be held 'Fhiss‘ll%uumﬂtni@ﬁh iryg e gghedleggl accucy, instrumentality, or entity
(including Lender, if Lendér issuch an 'nslilﬂiu jor 0 any e ‘t‘:ﬁﬁnnc N lﬁ%k. Lendershatl apply. the Funds to pay
the Escrow ltems.  Lender aftay not &g aiﬁ@c BFUASILHE S@ GEPRAAE e Funds, aonunlly analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such o charge, However, Lender may require Borrower to pay @ one-time eharge for an independent real
estate tax reporting service used by Lenderin copnectionavith this Loan, taless applicab Inw provides otherwise. Unless an
agreement is made or applicable law requires interest (0 be paid, Lender shall not be required 1o pay Borrower any interest or
carnings on the Funds, Borrower and Lender may apree in writing, however, that interest shall be paid on the Funds,  Lender
shall give to Borrower, without ehacge, i annual accounting ol the Funds, showing credits and debits to the Funds and the
purpose for which each | debit to the Funds was made.  The Funds are pledged as additional security for all sums secured by
this Security Instrument,

If the Funds held by Lende cd the amounts permiil be held by applicable faw, Lender shall account-to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow s When due, Lender may so notify Borrower in writing, and, in
such case Borrower shatl pay to Lender the amountydetessins fosgake up the deficiency. Borrower shall make up the
deficiency in no more than rwelve monthly paymentsiarEender’s sole-giscretion.

Upon payment in Fall sums secured byRi&iScentiy Instgziment, Lender shall pre » refund 1o Borrower any.
Funds held by Lender. rparagraph 21, Lentdershitacaningor sell the Properiy, 4 yrior to the acquisition or
sale of-the Property, sh hy Funds held bySEendCritiheMisic of acquisition 1 credit against the sums
secured by this Security

3. Application ¢ fnlessapplicablcQasrptovides otherwise ceived by Lender under
paragraphs 1 and-2 shal ;! ) I i r o amounts payable under

paragraph 2; third, to interest due; fourth, to principat due; and last, to any late charges due under ihe Note.

4. Charges;-Liens. Borrower shall:pay all taxes, assessments, charges, fines and‘impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under
this paragraph. 16 Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identilying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods that Lender requires, The insurance
approvid which shall not be unre
Lenders option, obtain coverage

Al insurance policies and renewals shall be aceeptable o Lender and-shall include
shall have the right 10 hold the policies and renew
of paid premiums and renewal notices.
Lender, Lender may make

Unless Lender and Borower otherwise
the Property damaged, it the restoration or
restoration or repatir is not economic
applied to the sums secured by
Borrower abandons the Pro

the notice is given,

proof of foss i not made p

Unless Lender and Borrawer otherwise agree il

postpone the due date of the monthly payme
under paragraph 21 the Property is acquired by. Le

s referre
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als. I Lender requires, Borrowe
Iy the event of toss, Borrower shall give
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to pratect Lender rights in the Propeny
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h paragraph 7.
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prompt notice 1o the insurance civrier and

agree in writing, insurance proceeds shall be applied to restoration or repair of
repair s economically feasible and Lender's secnrity is pob lessened, 3 the
ally Feasible or Lender’s security would be Jessened, the insuranee
this Sceurity Instrument, whether or not then die, with any excess paid o Borower, I
perty, or does not amwer within 30 days a notice from emde
aftered w settle a clim, then Lender may colleet the insuree proceeds. Lender may use
the Property o to pay sums secured by this Seewrity Insttment, whether or not then due,

proceeds shall be

1 hat the insuranee earrier has
the proceeds to repain or restore
The 30-day period will begin when

v writing, any application of' proceeds to principal. shall not extend:or

from damiage to the Property prior to the aequisitionsshall pass to Lender to the ¢

Instrument immediately prior 1o the acc

0. QOccupancy,
Leaseholds. Borrower
the execution of this Sc
feast one year after
unreasonably withhield,
destroy, damage or imp
be-in default it any for

could result-in lorfeitur

Lender's seeurity interes
or proceeding to-be disi
interest- in the Property
interest,  Borrower she
inaceurate information ¢
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1o the merger in writing,

7. Protection of
contained in this Secur

Property (such as o proce

Lender may do and pay
Lender actions may in:
in court, paying reasom
under this paragraph 7, 1

Any amounts disb
Sceurity Instrument. Un
date of disbursement at
payment,

8. Mortgage Insurance. If Lender required mortgage insurance
Sccurity Instrument, Borrower shall pay the premiums required to main
reason, the mortgage insurance coverage required by Lender |
premiums required to obtain coverage substantially equiv
substantially equivalent to the cost to Borrow
insurer approved by Lender. I substantially equivalent TMOFZAgE insurance coverage is not avi
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ply with all the provisions
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ovemants and- agreements
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ity Instrument, appearing
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Borrower secured by this
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10 Borrower requesting

as a4 condition of making the foan secured by this
tain the mortgage insurance in effect, 17, for any
apses ar ceuses to be in elfect, Borrower shall pay the
alent 1o the mortgage insurance previously in effect, at a cost
previously in effect, from an alternate nortgage
wlable, Borrower shall pay to

Lender each month a sum equal 10 one-twellih of the yearly mortgage insurance premium being paid by Borrower when the

insurance coverage lapsed or ceased to be in effect,

of mortgage insurance. Loss reserve payments ma
coverage (in the amount and for the period thar Les
available and is obtained. Borrower shall pay the premimms required to maing
loss reserve, until the requirement for mortg:

and Lender or applicable faw,

9. Inspection, Lender or its agent may make re
give Borrower notice at the time of or prior to an inspec
10. Condemmation, The proceceds of any

ider requires) provided by

Lender will aceept, use and retain these payments as a loss reserve in lieu
y no fonger be required, a the option of Lender, if mortgage insurance
an insurer approved by Lender again becomes
ain mortgage insurance in effect, or 1o provide
ige insurance ends in accordance with any written agreement between Borrower

asonable entries upon and inspections of the Property, Lender shall
tion specifying reasonable cause for the inspection.
award or claim for damages, direet or consequential, in connection with any
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condemnation or other taking of any pait of the Property. or for conveyanee in licu of condemnation, are hereby assigned and
shadl be paid to Lender,

fn the event of a total taking of the Property, the proceeds shall he applied 1o the stms secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property ingnediately before the taking is equal to or greater than the aanount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Tnstrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the wking, divided by (hy the fair market vidue of the
Property immediately before the taking,  Any balanee shall be paid to Borvower, I the event of & parial taking of the
Property in which the Tair market value of the Property immediately before the taking is fess than the amount of the sums
seeured immediately before the tuking, unless Bortower and Lender otherwise agree in writing or onless applicable faw
otherwise provides, the proceeds shall be applied 1o the sums secured by this Seeurity Instrument whether or not the sums are
then due,

I the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the wmlcmnnrnllcu 1o mitke
an award or settle a claim for «I.am.LLcs Borrower fails to respond to Lender within 30 days after the date the naotice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing. wny application of proceeds to principal shall not extend-or
postpone the due date of the monthly p.wmcnls lclcncd toin p.n.\y.\ph\ I and 2 or change the amount of such payments,

{1, Borrower No
madification of amortizi
of Borrower shall not o
shall not be required 10

m&&ﬁﬁi&ﬂﬁ‘i& or

¢ time for-payment or
my successor in interest
ssors in interest, Lender
nd time for payment or

 NOTORERCIAL

i interest. Any torhearanee >\ Lender in exercising \
Thus Dmmument is the prop e

A ,;,,ns Boynd: Jui ml veral | l.ll:k\" C n (‘l Ihu cuverits and agreements of this
L and hcd{h L St ORI, Hel Borrower, subject to the provisions of
ovenus and .lguuncmx .\hull be joint and scvcl.ll. Any Bomower who co-signs this Security
ente the Note: (a) is co-signing this Security Instrment onfyae mon gage, grant and convey thin

otherwise modily amort
Borrower or Borrowers
waiver of or preclude the eaer
12, Successors an
Security Instrument shall
paragraph 17, Borrowey
Instrument but does not

and made by the original
or remedy shall not be o

Borrower’s interest in the Property vuder 1he tinisol thisSeeurity Jastuments (b) isaebpersonally obligated to pay the sums
secured by this Security Instrwment: and () agrees that Lender aid any other Borrower may agrec 1o extend, modily, Torbeas
or make any accommodations with regard 1o the erms oli this Seeurity Instrument or the Note | without that Borrower's
consent,

13. Loan Charges. 1f the loan secured by this Security dnstrugicnt is subject to o law which sets maximum loan
charges, and that law is finally-goierpreted so that the interest o other foany eharges eollected or o be-cotlected in connection

with the loan exceed the permitted limitsghen: G any such loai we shall be reduced by the
the charge to the permitted limits and (b) any sums .lllculy wllgclcd from Borrower which exeec
refunded to Borrower. Lender may choose 1o make this Luslucing the principal owed un
direct payment to Borroveer, 1a refund reduces an(‘Q:m/ﬂTGJ J&Qﬂn will be treated as ap

jount necessary to reduce
A permitied fimits will-be
"the Note or by making o
Al prepayment without any

prepayment charge under the Note,
14. Notices. Any > o Borrower providgHior i 58 SLLLFI\' Instrument shall & n by delivering it or by
mailing it by first class s applicable law i uﬁca aseatanother method., The notic ¢ directed to the Property

Address or any other ad wer designales ry Mtive 1o L'vmls{ L Any notice 1o Il be given by first class
mail to Lender’s address . other: ‘uhir?,),si *Q'\(J\Q.Slbn.llcs Dy hotje Any notice provided lor
in this Sccurity Instrum 10 have bedaT gx\ b0 Borrower of iven as provided in this
paragraph,

15, (*overnin;, Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property. is loc ated. In the event that any pmwsmn or claase of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which-can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shalf be given one conformed copy of the Note and of this Security Instrument,

Transfer of the Property or a Beneficial Interest in Borrower, 1 all orany part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not i natural person)
without Lender's prior written consent, Lender may, at its option, IL(]lIiIL‘ immediate payment in full of all sums sceured by
this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by Tederal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seccurity Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted hy this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time pum to the carlier oft () § days (or such other period as
Single Family -- Fannie Mae/Freddie Mae | '.\ll ORM INSTRUMENT - Uniform Covenants 990 (puge 4 0f 6 pages)




A

.

applicable faw may specify for reinstatement) before sake of the Property pursuant 10 any power of sale contained in this
Security tnsttument: or (b) emry of u judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)

pays Lender all sums which then would be due under this Security Instrument and - the Note

as i no accelerition: had

occurred; (h) cures any defauit of any other covenants or agreements; () pays all expenses incurred in enloreing this Security

lus!rpmcnt. including, but not limited to, reasonable attorneys® feess and (d) takes such action as |
Tequire to assure that the tien of this Security Instrument, Lender's rights in the Propesty and Borrow:

<ender may reasonably
ey obligation 1o pay the

Sums secured by this Security Instrument shall continue unchanged,  Upon reinstatement by Borrower, this Security

Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred
right 1o reinstate shall not apply in the case of aceeleration under paragraph 17,

. However, this

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower, A safe may result in a change in the entity
(known us the "Loun Servicer”) that collects monthly paymients due under the Note and this Security Instrument, ‘There also

ity be one or more chunges of the Loan Servicer varelated o a sale af the Note, I there

is a change of the Loan Servicer,

Borrower will be given written notice of 1he change in accordance with paragraph 14 above and applicabie law, The notice
will state the name and address of the new Loan Services and the address to which payments should be made. The notice will
also contain any other information required by applicable law, ,

20. Hazardous Substances, Borrower shall not-cause or permit the presence, use, disposil, storage, or-releise of any
Hazardous Substances on or in- the Property. Borrower shall not do; nor allow anyone else.to.do, anything.affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal not apply to.the presence, use, or

storage on the Property
residential uses and to r

Borrower shall pre
governmental’or regula
Law of which Borrow
authority, that any. rem
shatl promptly take all r

As used in this parag

Environmental Law and
pesticides and herbicid
used in this paragraph 2
that relate to health, safc
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INOT OEETCEAT,
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1120, "Haga ’W'@ﬁﬁﬁ‘tyﬂ‘é@ﬁwﬂéﬁ' ined s tuxic vr hazardous substances by
¢ following Substdfods: gidoline, Rerosene, other flammable or toxic petroleum products, toxic
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
Envirormental Law" eral b Maws of 1he jurisdietion where the Property is located
Or environme ngal protectiont
VENANTS, Borrower aid Lender (urther covenant ¢ Lagree as/follows:
cmedics. Tender shall pive notice to Borrower [ aceeleration following Borrower’s
ragreemesl in this Security Instrument (but not prior to aceeler:tion under paragraph 17
vides otherwisc), The notice shal pecify: (a) the default; (b) the :iction required to care the
i8 thao 300y sieom the date the. noifer given to Borrower, by which the default must be
2 to cure Ui default on i before the daie specified in the notice n result in acceleration of
security Instrument, foreclosureby, indiciaf proceeding and sale of the Property, 'The nofice
swer of the right to reinstafeuffesiaeéoration and the right to ussert in the foreclosure pro-

1 default or any athegBufense of Bérrower to acceleration 114 reclosure, If the default
ie dite specified in thelptice Lenderatits option may requi mediate payment in full

renrity Instrument Svithoutteetheridemand and me (o his Security Instrument
1" be entitled 20 colfect aif experses incurred (11 ¢ he remedies provided in

wt limited to, reasinahie k4deRcys’ fees and co dence.
} sums securen byl ¢\ Security Instrus wull release this Security

suit-or other action by any
bstance or Environmental
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ty is necessary, Borrower
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[

X orrower wiives allright’of valuation and appraisement,
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together-with
this Sccurity Instrument, the covenants and agreements of: cach such rider shall: be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(cs)]

r~——

| 1 |__j Adjustable Rate Rider E Condominium Rider D I-4-Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
—_—
|__| Balloon Rider D Rate Improvement Rider D Second Home Rider
—
|__| Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and-covenants contained in this Security Instrument
and.in any rider(s) executed by Borrower and recorded with it,

! Witnesses: N

) Jlocum e : e
NOT OFFI&iALv oo

. This Document is the property of (Sea
: the Lake County Recorder! Bomower

S (Seal)

-Batrower

(Seal)

-Borrower

STATE OF INDIANA, LAKE S Yer.  County ss;
On this 18TH day'ef MAY";“ 1953 $ 3 rm)‘e.}}jgﬁdcmgncd a
Notary Public in and fo personally appeasets: DARRYL"J. JOENS . v .
L lhc{orp \oii nﬂstrumcnt
CITEYTE H‘?l‘éﬂ "g
Witness my hand and official seal. R L A \_,
'; ' V’r:'- . "-‘\/ ,; .
My Commission expires: ~ 3/4/97 )
RESIDENT OF _ LAKE COUNTY KAREN M. SULEK Notary Public

This instrument was prepared by:  DANIEL W. MOSER, VICE PRESIDENT FOR HOUSING FINANCE
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18TH  day of MAY, 1993 )
and-is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of. Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") o secure Borrower’s Note to

PEOPLES BANK, A FEDERAL SAVINGS BANK
of the same date and covering the Property described in the Security Instrument and located at:
8123 LAKE SHORE DRIVE, UNIT 6, CEDAR LAKE, 1IN 46303

[Property Address)

The Property includes a unit in, together with an undivided interest-in the common clements of, a condominium’ project
known as;
WATERS  EDGE CONDOMINIUM

(the "Lender")

[Name of Condominium Project)

(the "Condominium Owners association or other tntily Condominium Project “(the
i b €]

"Owners Association m I !f S@ne 5, the Property also includes:
9 mm?d :mgcng Q nierest, perty

Borrower's interest it

CONDOMIN Vi N@T(QESFLI@II‘MLL X in the Security Instrument,
Borrower and Lende 1 eovemmUaid agree asToHOwsT - .

. A. Condomir € Mnmmméﬂmmﬁ)m@ﬂ“d Wcr" lgations under the Condominium
l;rOJ%:lsIqusl_nucn;] ()l L s ents e the, 2CLIrationior iy |hcr (locumcnll}wlnch crc:lllcls
the Condominium:Prajeciy(ii iyﬂltl &Wm p wR i ﬂ#@q‘i”'” equivalcni~documents,  Borrower shall
promptly ?ay, when (uc gl dues antisses! $ imy »‘83% WS ?lg ¢ Comstiuent Docwients, . .

. B..-Hazard' Insurance. So long as the Owners Association maintains, with a general lcccr[cd insurance carrier, a
master” or "blanket” policy on the Condominium:Project-whichis satisfuctors to Lender and which provides insurance
clovcragc"m the durgm s for the periods,and against thehazards Lender requires, including fire and hazards included within:
the term "extended coverage,” then:
(i) Lender waives the provision in Uniforme Covenant:2 [or the monthly payment (o Lender of one-twelfth of the

yearly premium installments for hazardinsurance on the Propertys and ) ' .

. (i) Borrower's obligaiion tnder Uniform Covenant S to niintain hazard insurance| coverage on the Property is
deemed satisfied to the extent'that the required coverage is provided by the Owners Association policy.

Borrower shall give Lenderprompinotice of any lapsc ivvreauired hazird insurance coverage.

In the event of o distril ol hazard insurance pre i licw of restoration or repair following a loss to the
Pro crl{. whether to 1he unit orto common elements, any proeeeds payable to Borrower arc liereby assigned-and shall be
paid to Lender for application to the sums secured by theSeensity Instrument, with any exeess paid to Borrower,

actions as may be reasonable to insure that the Owners
0 form, amount, and exieptof coverage o Lender.
amages, direet or consequential, payable to Borrower in

C. Public Liabilitv_Insurance. Borrower ,@TR
Association maintains s publie lability insurance peses
D, Condemmation, ‘The proceeds ol any 4%

connection with any sunation or other taks ift of the Property, wi {" the unit or of the common
clements, or for any mee in lieu of condem reby assigned and sha 1 1o Lender, Such proceeds
shall be applied by L © suims secured by RiSlitment as provided 1 Covenant 10,
E. Lender’s | ni. -Borrower after noticc 1o~ with Lender’s prior wrilten
consent, either pirtiti N he Property or4 ;
(i) the {erntination of ini bandonment or termination

required by law in th } L taking by condemnation or
eminent domain;
Lend (i) any amendment o any provision of the Constituent Documents if the provision is for the express benefit of
ender;
(iii) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained. by
the Owners Association unacceptable to Lender.
K Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pzle' them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting pityment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms provisions contained in this Condominium Rider.

\ C)Jv-\O >(‘ \a—u-—/ (Scal)

DARRYL J. zromé ) O Borower
(Scal)

-Bormower
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