L X et T eivede 00T S IR IR AR LT e S R R el T AW M LT, BTy I ZYW i Y ]

' : )4 Sekbh Hh st

Koy d RPO. Box 780
Lad q\(e{-k, 47403
@ . 93033881
— [Space Above This Line For Recording Data]
b o BRI o H
me <7 gn;:?,
o Document is el = ;
THIS MORTGAGE (" Sume 4 w . Thmongaggr rf
ROBERT E. SIVI @ HE# m; c:., &
:C.’ S
This Document is the property of wc:- T v
2355 BOULDER ¥ 0, DyERtholiske County Recorder! &3 =
("Borrower”). This Security Instrument is given to
WED MORTGAGE ‘-H‘Qm‘
which is organized and cxisting under the lays of T STATE OF DELAWAR , and \'vho'si:;
-addréss is 900 'I'OWE] JRIV
o TROY, MI 43098 (“Lender”). Borrower owcs Leénder the principal sum of
ONE HUNDRED THOUSAND AND 00/100
o 7 Dollars (U.S. § 100,000.00 ).
This debt'is evidenced by B \wers notc dated thc samc datc ¢5 this Sccurity Instrument ("Note”), which provides for
monthly payments, with the fulk deby, if not paid carief, duc-and peystlc on  JUNE p1, 2008 .
This Security Instrument s¢ Lender: (a) the rcpaym(-nt of the debtevidenced by the I h interest, and all renewals,
cxtensions and modificatic Note; (b) the payment of all-vther sums, with" int nced under paragmph 7 o
protect the security. of this rumenty and (CXAbE perfcimence of Bo' e and agrecments under this
Security Iistrument and-th Surpose, Borrowef'dées hereby motigags ey to'Lender the followmg,
described propcny located in ' ‘County; Indiana:
LOT 20, PINEWOOD ESTATES ADDI'I‘ION, UNIT 1, TO THE TOWN OF DYER, AS SHOWN IN
PLAT BOOK 48, PAGE 98, IN LAKE COUNTY, INDIANA.

KEY #14-165-20 UNIT $#12

which has the addressof 2355 BOULDER ROAD, DYER [Sireet, Clty),
Indiana 46311 ("Property Address”);
[Zip Code)
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TOGETHER-WITH all the improvements now or hereafter erected on’ the property, and all eascments, appurtenances, and®
fixtures now or hereafier a part of the property. Al replacémeiits and additions shalf also be covered by this Sccurity Instrument,
All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is Jawfully scised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines-uniform covenants for national use and non-uniform covenants with limited
variations hy jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1..Payment of Principul and-Interest; Prepayment and.Late Churges. Borrower shall promptly pay when due the
principal of and intcrest on the debt evidencéd by the Note and any prepayment and late charges duc upgerithe’Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) ycarly lcaschold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called “Escrow ltems.” Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for B ' ler the Tederal it Procedures Act of 1974 as

Ty R
amended from time to tin i 1 emmm s lies to the Funds sels a lesser
amount. If so; Lender ma) 261 lcctfnd Y nthot to exoc imount. Lender may estimate
the amount of Funds due « ¢ N‘Wt{l} imates@f grpendit re Escrow Items or otherwise
in accordance with applic: . w mmr‘ =

The Funds shall be held in it tion whase deposits prc dsur h*pé@ genfy, instrumentality, or entity (including
Lender, if Lender is such ar institution) or in any Federal Home Ljé Ban ld.crn?fr shall.apply the Funds to pay the Escrow
Items. Lender may not chirpc Bormowe b&i&’g& Wmm YRty analyzing (hc escrow account, or verifying
the Escrow Items, unless Lcnder pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borr to pay charg n indep il estate tax reporting service used by
Lender in connection with this loan, tinless applicablc 1aw providés othicrvise. Unjess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Bommower any intcrest or camings on the Funds. Borrower and
Lender may agree in writing, howeves, that interest shall be paid on the Funds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to he Funds and the purpose for which each debit to the Funds was
made. The Funds are pledpcd as additione! sceurity for all sums sccured by this Security Instrumer.

If the Funds held by Lender execed the amounts permitted (0 be hicid by applicable law, Lendcr shall account to Borrower for
the excess Funds in accordance with the requirements of applicabie law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lendestnsy-so hot)fy Borrower in writing, and, in-such case Borrower shall pay
to Lender the amount necessary to make up the deficigncy: Borrower s6at] make up the deficicncy in no more than twelve monthly
payments, at Lender's sols

7

Upon payment in ful xns secured by thisiSeeurity Iastriment, Lender shall pr :fund to Borrower any Funds
held by Lender. If, under 21, Lender shall sequive or scif the Property, 1end the acquisition or sale of the
Property, shall apply any Lender at the @ne o\ deRtisition or 5alc « nst the sums secured by this
Sccurity Instrument,

3. Appllcatloh of Pa;.uumn CLICSS a“u;cuuw 1aW provides otlicrwisc, ail payinents received oy Lender under pmgraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrecs in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b). contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to this
Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more of
the actions sct forth above within 10 days of the giving of notice.
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' ~5!Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property

insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower falls to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause; Lender shall
have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessencd, If the restoration or
repair Is not cconomically feasible or Lender®s sccurity would be lessencd, the insurance proceeds shall be applied to the sums
secured by -this Sccurity Instrument, whether or not then due, with any cxcess' paid to Borrower, If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offéred to settle a claim, then
Lender may collect the insurance proceeds, Lender may use thie proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agréc in writing, any application of proceeds to nrincinal shall not extend or postpone

the due date of the monthly do in paragraphs 1 and 2 or change'tt ayments, If undér paragraph
21 the Property is acquire mum@n@mu 0 sulting from damage to the
Property prior to the acqui pass (o Lender to the extent of the sums securcd ity Instrument immediately

prior to the acquisition, NOT O F FI C I AL ! \

6. Occupancy, Prese ‘aiptenance and Protection of the Property; Borrower n Application; Leaseholds.
Borrower shall occupy, est H&ﬁs&@n&mm xil!':ﬁll@éﬂ'c}(c&f.. sixly days after the exccution of
this Security Instrument and shall conlinuheo]gukéx(hgmss Bomewsi sheindipal residcnce {or at least one year after the
date of occupancy, unless Leénder otherwise agrees in writing, which consent shall not-be unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Bomrower shall not destroy, damage or impair the Property,
allow- the Property to detcriorate, or commit Waste: on-the- Properiye Borrower shall be in defoult if any. forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's pood faith judgment could rcsult in forfeiture of the Property or
otherwise materially impair the lien creatcd by this Sccurity Instrument or Lende y intercst, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceéding to be dismisscd with a ruling, that, in
Lender's good faith determination, preeludes forfeiturc of the Borrawer's injerest in the Property or other material impairment of
the lien created by this Security Insu aor Lender's security in Jorrower shall also be in dcfault if Borrower, during the
loan application process, gave materially false or inacciirate information or statements to Lender (or failed to provide Lender with
any material information) in conneetion with the: loan c¥ifenecddy the Note, including, but ot limited to, representations

.
) 4
£
£

concerning Borrower's occupancy of the Property as apihicipal residenee. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Bepiawer acquires fegtitle to the Properly, Ui lcaschold and the fee title shall
not merge unless Lender a the merger in writings

7. Protection of Len 15 In the Properéy.if Bortoweifaiis to perform (o and agrccments contained in
this Security Instrument, >gal procecdingMhatranvtSighilicantly affect 1 s in the Property. (such as-a
proceeding in bankruptey, Yemnation or forfeituE'sr to enforee 1aws then Lender may do and pay

for whatever is necessary (0 | o pert) gl ender's actions may include
paying any sums sccured by a licn which has priority over this Sccurity Instrument, appearing in court, paying reasonable
attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccurcd by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest; upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to be
in cffect, Lender will accept, use and retain these payments as a loss rescrve in lieu of mortgage insurance. Loss rescrve

4
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for thedaerinda,
that Lender requires) provided by an insurer approved by Lender again beconies available and is obtained, Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount-of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree In writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums securcd immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums sccured by this Sccuri {

If the Property is at H‘j rg mgmﬁs\ X ondemnor offers to make an
award or scttle a claim for rowcr fRifs n 0 £ Within 30 days ¢ the notice is given, Lender is.
authorized to collect and : PC Tt@FFI@IWE’ N ty or to the sums secured by
this Security Instrument, y of nog mﬁ *

Unless Lender and Borroy P ORISE REreG i iting, iw@hﬁcpbulﬁmdnﬁ sipal shall not extend or postpone
the due date of the monthly payments m&ﬁ ntéi mm%%df ‘ﬁgr cg&gpdl&fmblmt of suchpayments,
11, Borrower Not Reicased; For Ei‘l'gﬁe ’ WRIVEF. tension of the time ot payment or modification of

amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not

operate to release the liability of the original | Borr 1eCesso est. Lender shall not be required to
commence proceedings against any sueeessor in interest or refusc 1o'extend time fi jayment or otherwise modify amortization of
the sums secured by this Sccurity Instrsment by reason of any demand made by the origina! Bormower|or Borrower's successors in

interest. Any forbearance by Lenderin.c ising any right or remcdy shall not be = waiverof or preclude the exercise of any right
or remedy.

12, Successors and Assigns Dound; Jolnt: and Several Liahil 3 Cosigners, The covenants and: agreements of this
Sceurity Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower®s covenants and agreements shalinbie joint and scveral, Any- Borrower who co-signs -this- Sccurity
Instrument but does not cxccute the Note: (a) is co-sigatnathis-Setirity Instrument only to morigage, grant and convey that
Borrower's interest in the Praperty under the terms ofithis Seeurity Jos@ument; (b) is not persorially obligated to pay the sums

secured by this Sccurity I went; and (c) agrees Wit ender and any-giher Borrower miay « ) extend, modify, forbear or
make any accommodations ard (o the terms of-Ahis Security Tasifiment or the Notc wi . Borrower's consent.

13. Loan Charges. i curcd'by this Seeufity Sistmehtts subject to n 15 maximum loan charges, and
that law is finally interpre interest or othée%aa/ SHafaes collected o ( n connection with the loan
cxceed the permitted limi ch 1o CHArge Shall e TeOUccd by the to reduce the charge to the
permitted limit; and (b) any sums already collecied from Bomower which exceeded permitied limits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by dclivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sceurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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. {7. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or.transferred (or if a beneficial interest in Borrower is sold or transferred and Borower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, requirc immediate payment in full of all sums sccured by this Security !
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted:
by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier of:-(a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those: conditions arc that Borrower: (a) pays Lender all sums which then
would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred:in enforcing this Sccurity Instrumicnt, including, but not limited to, :
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Sccurity ;
Instrument, Lender's rights in‘the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security.Instrument and the obligations sccured hereby shall remain

fully effective as if no ace: pred; Ho I, u NSIALR he case of acceleration under
paragraph 17. Document 1s

19. Sale of Note; C «un_Servicer. The Note or a partial interest | (together with this Security
Instrument) may be sold or N@l@:@ﬂ“él ey re: hange in the entity (known as

the "Loan Scrvicer”) that ¢ s puopthly payments duc under the Note and this Sc'cun,\ Ins nt, There also may be one or
more changes of the Loan Scr ,Tthx’eﬁ QLRI SIEAN AL (181019 € ERang®d] 1o Loan Servicer, Borrower will be
given written notice of the change in aceddanteaitlpitageaphi ¢4 dlingg agd applicable law. The notice will state:the name and
address of the new Loan Scrvicer and the address to which payfients should be made. The notice will also contain any other
information required by applicable law

20, Hazardous Substances. Bomower shall-not cause or pemmit the prescnge, usc, disposal, storage, or rélcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc (9 do, anything affecting the Property
that is in violation of any Environmental Law, The preceding tvo sentences shall {o the presence, usc, or storage on the
Property of small quantitics of Hazardouis Substances that are gencrally recognized (o be appropriztc to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give ¢ wrilten notice of anj ligation, claim, demand, |awsuit or other action by any
governmental or regulatory ageney or private party invelving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leagns, or s hasified by any govemmental or regulatory authority, that any
removal ‘or other remediation of any Hazardous Substaiipe affecting i Property is necessary, Borrower shall promptly take all
necessary remedial actions in acordance with EnvirgisioniatLaw, (=%

As used. in this para 5, “Mazardous SulzStahees™nfelthesesubstances definco » or hazardous substances by
Environmental Law and ing substances:“gasoling] keruSenz, other flammal ic petroleum products, toxic
pesticides andherbicides, nts, materials coptaiting ESbesios or formalde] joactive matcrials, As used in
this paragraph 20, “Enviro ans federal laws dnd'Taws of the firrisdic operty is located that relate to

health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c) u date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Sccurity
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the forcclosure proceeding the non-cxistence of a default or
any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums sccured by this Security Instrument
without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to
collect all: expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to,
rcasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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«® ™11, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is

sold' or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural person) without
Lender's prior writtcn consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Sccurily
Instrument, However, this option shall not be exercised by Lender if exerelse is prohibited by federal law as of the date of this
Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrowcr notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted.
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have enforcement
of this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) S days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures.any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited to,
reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security:
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shall
conlinue unchnngcd' Upop reinstatement by Rarrower. this Sccurity Instrument and the obligations sccured hcrcby shall remain

fully effective as If no ace pregd; However, this right 10 rejpstates he case of acccleration under
paragraph 17, Document is

19. Sule of Note; € Loun_Servicer, The Nole or a partial interest ] (together with this Security
Instrument) may be sold or N(}'_:)u ridf dollec érIng!. 6 hange in the cntity (known as

the “Loan Scrvicer”) that ¢ 1= mopthly payments due undgr the Note and this Seeurily I at. There also may be one or
more changes of the Loan Scr .TM&WW&W& .qmﬂpﬁmgﬂfn Loan Servicer, Borrower will be
given written notice of the change in acﬂqbn}gaj&[@umﬂy dliope-ang dpplidable law, The notice will state the name and
address of the new Loan Scrvicer and the address to which payments should be made, The notice will also contain any other
information required by app!icable law

20. Hazardous Substances. Bomewcr shal-siot cause or pesmit (he prescnce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrow shall not do, nor allow anyone elsc (0 do, anything affecting the Property
that is in violation of any Environmen(al Law, The preceding two sentences shall yAo the presence, use, or storage on the
Property of small quantitics of Hazardous Substances (at are gencrally recognized (0'be appropriaic to normal residential uscs and
to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any sligation, claim, demand, lawsuit or other action by any
governmental or regulatory 2 gency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actug] knowledge. If Borrower leaghs, of i€ #itified by any governmenta! or regulatory authority, that any

removal or other remediation of any Hazardous Subséaiog affectiag iz Property is necessery, Borrower shall promptly take all
necessary remedial actions in accordance with Envirogmibnaifaw, H1r

As uscd in this para 5, “Hazardous Substances” ure' (haose substances defincd 2 or hazardous substances by
Environmental Law and ing substances:<gaSoliacl\ketasent, other flamm« ic petrolcum products, toxic
pesticides and herbicides, s, materials coptaTiNe EsBesios or formalde ioactive materials. As used in
this paragraph 20, "Enviro ans federal laws v taws of the jurisdi roperty is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify: (1) the default; (b) the action required to curc the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums'secured by this Security
Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or
any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums sccured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lendcr shall be entiticd to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
rcasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24 Riders to this Security Instrument. If onc or morc ridcm are cxccutcd by -Borrower and recorded together with this

Sccurity Instrument, the covenants and azrecments of < shall amend and supplement
the covenants and agrecme Y] nent as it the ride nstriment;
[Check applicable box(es)] ]j' ument” T‘S '

{_J'Adjustable Rate R mm N aily Ridet.

(. ] Graduated Payme N (%flo if¢ ML * N ly Payment Rider

.[_] Balloon Rider L LRale %;FFY “ﬂi@ﬂ‘?OPCI’ty ﬁf_ Home Rider

V.A. Ride ¢
- ' - n& Recorder!

BY SIGNING BELOW, Borrowar accepts and agraes to the terms and coverante on

: ined i this Security Instnithent and
in any rider(s) executed by Bomowerazid recorded with it

Witnesses:
/5 x/'/&j‘ y ‘\vé—/ / (Scal)
’ ROBERT E. SIVULICH -Borrower
N . SO S J Secunty Number #305-44-3888
9y 7 .
- ‘ L_:ZLZ 4 tee Bl (sem)
INASRUTH SIVULICr -Borrower
sSagialSceurity Number 4156
po g\ LT ' (Seal)
-Borrower ' “Borrower
‘Social Security Number Social Security Number
STATE OF INDIANA, Tippecance County ss:
Onthis 19TH day of MAY , 1993 » before me, the undersigned; a Notary Public in

and for said County, personally appeared
ROBERT E, SIVULICH AND INA-RUTH SIVULICH HUSBAND. AND WIFE

» and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal:
My Commission Expires:. \\ S N
11-28-93 Notary Public Brenda A, : ‘
RESM“OE Count
This instrument was prepared by: BRENDA VAUGHT
PO BOX 780
1012319 WAYBT’I‘B, IN 47902
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