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‘now or in'the future, beginning with the date of this mortgage and ending with the close of business on :May_ 14

1. Mortgagors will pay all rm ﬁmm L ervice Agreement and in this
-mortgage, with attorneys' fec m xpi‘g
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EQUITY MONEY SERVICE g
REAL ESTATE MORTGAGE BANKEONE, GAKOUE MERRLLMLL KA Date of Execution-May_14, 1993

This mortgage evdences that __Donnis: R._Franz_and: Beverly Franz,_hushand_and:wife

(herema ggﬂm%ﬁy and severally as the “Mortgagors®) of .= Lake - County, Indiana

MORTG T to BANK ONE, MERRILLVILLE, NA, anauonal banking association with its main banking offoce at 1000 E. 80th Place,
Merilllknlle Indiana 484110é BANK DNE ), the following described real estate (the "Mortgaged Premises”) in

Cou ndiand
Lot 12 in Crestwooa ’I‘race, in the City of Hobart, as per plat thereof, recorded
in Plat Book 42 page 29, and amended by a Certificate of Correction. recorded

September 25, 1973 as Document No. 222192,
as/k/a: 2900: West 49th Ave., Hobart, Indiana

together with all improvements now or subsequently situated on, or used in connection with the Mortgaged Premisas and all rights, prwnleges.
interests, easements and appurtenances belonging or pertammg thereto, all fixtures and appliances now or subsequently attached to or used in
connection with the Mortgaged Premises, and the rents, issues, income, uses and profits of the Mortgaged Premises.

This mortgage sm?‘rie as notice to any@gd all persons that Mortgagors and BANK ONE have entered into a cortam Equity Money Service
Agreement dated establishing a ine of credit for Mortgagors in the amount of $ ._. 6 d O
(the "Equity Money Serwice Agreement”) wruch may heinspected at the offices of BANK ONE by any interested persons. 1 hp terms and pravisions of
the Equity Money Service Agreerment, as the same may be amended from time to ume, are ncorporated in this mortgage by reference with the same
force and effect as though fully set forth herein. The fulhliment. and performance of the terms and conditions of the the Equity Maney Service
Agreement are additionally secured by this mortgage The Equity Money Service Agreement obhigates BANK ONE ta make future advances Lo
Martgagors under definite conditions.

MORTGAGORS agree that:
8, Th|s mortgage is given to secure the payment of all indebtedness evidenced by or incurred pursuant to the Equut; Money Service Agreement
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b. Interest on each advance shall accrue from the date made until repayment, at the rates agreed upon in the Equity Money Servuce Agreement. g
)

c. Alladvances shall be evidenced by the Equity Money Service Agreement and shall be payable without relief from valuation or appraisement laws, .
and with costs of collection to the extent permitted by law. Subject only to Mortgagors' billing error rights, the indebtedness secured by this mortgage;‘&_ﬂ_
from time to time shall be determined by BANK ONE's books and recards. 2

d. Theword "advances" as used in this mortgage shall mean loans of money. In the event of any conflicts orinconsistencies between the terms ofa‘m
this mortgage and the terms of the Equity Money Service Agreement, the terms of the Equity Money Service Agreement shall control. 2

Mortgagors jointly and sev
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2. The lien of thi d reovuses, : th i
mortga g\g rg;golb% |sa;n{c:)rlLTg§ / m Iﬁ ‘cfgusesdexcepl. that certain

(t.he "Pmor Mortgage"). Mortc S ’Pnfgymm%@oig @hé) P @f n he Prior Mortgage.
3. Mortgagors will not further encimber nog per fjmcs or mat ien’s fieng to ditach to the Martgaged Rrbmisgs: o
4, Mortgagors will keep the Viartgaged Pr 1‘@?& J@Iethen ‘eon, ang ay %a&és urT(fassessment..;.
levied or assessed against the Mortgaged Premises or any part thereof when due

Ln

5. Mortgagors will abtain {rominsurance companies acceptable to BANK DNE and keep in effect ardequate insu ce sglj%st. lossor destrugﬁﬁfP
of the Mortgaged Premises 0n agecount of fice, windstorm and gther hazer Lamounts as required by BANK ONE, T4e insurarce pohcnes s‘f)’pll.
contain clauses making all surns payable 1o BANK ONE, the prior Mortgogee, and Lo the Martoagors as thew | )ecxlye interdsts may appear,
Mortgagors shall provide BANK ONE with eertificates evidencing the reguired insurance coverage. o "‘ g

6. BANKONE may,atits opLion, advanc I pay all sums necessary to protect and presery ity given by th X nortg by approprlane
-debit to the Equity Money Service credit line oroiherwise. Allsums advanced and paid by BANK ONEshallbecomea pant inde ness sécdred
by this mortgage and shall bear interest from date of payment at the same rate as !l other indebtedness evidenced by tife€quityMoney Sérvige

Agreement. Such sums mayinclude,but arenat!imited to, {ilinsurance premiums, taxes, assessments, and liens which aree#mawome prior a§d
senior to this mortgage; (i) the cost of any jance orsurveys whichin B/ -'sdiscretion may be required Lo establish andpreserve the h
of this mortgage; liii) all costs, expenses and attorneys’ fees incurred by BANK ONE with respect to any and all legal or pquitable actions whichrelate
to this mortgage orto the Mor tgaged Premises: (ivl the cost of any repgwrs {11) the Murtgaged Premises deemed necessary or advisahle by BANK ONE;
and (v} any sums due under the Priar Mortgage. 5

7. BANK ONE shallbe subronated to the rights of the holdero! SHEN hen orCiA cmd with moneys secured by Lhig' mortgage and, at its option, may
extend the time of payment w part or all of the indebtegnass secured hyythis mortgage without in any mpairing its lien or releasing
Mortgagors from liability. if ar i shalloceurin the paymeatof anynstalmentalindebtedness secured by rtgage, or in the performance
of any covenant or agreement agors under this mortgage'or the-Equity Mansy Service Agreement ms and conditions of the Prior
Mortgage, orif Mortgagors at lartganed Prenusessarareadiidoed bankrypt, orif atrustee op pointed for Mortgagors or for
any part of the Mortgaged Pr« 1 in any such evenf,to the éxtenepermitted by law d ired by this mortgage shall, at
BANK ONE's option, become nd payable withoutRogloe] AntERE mortgage nioy be dingly. BANK ONE's waiver of
any default shall not operate & i{aults.Notice by BATKIONE of its intention Lo optionunder this mortgageis
hereby expressly waived by M Q e .esswely or concurrently, Any

delay in enforcing any such right or remedy shail not prevent its iater enforcement so fong as Viorigagors remain in default. In the event of the
foreclosure of this mortgage all abstracts of title and all title insurance policies for the Mortgaged Premises shall become the absolute property of

BANK ONE.

8. Ifallorany partof the Mortgaged Premuises or any interest in the Mortgaged Premises is sold or transferred by Mortgagors by deed, conditional
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all sums secured by this
mortgage to be immediately due and payable.

9, Allrghts and obligations of Mortgagors shall extend to and be binding upon their several hewrs, representatives, successors and assigns, and
incure to the benefit of BANK ONE, its successors and assigns. In the event Lhis mortgage 1s executed by only one person, corporation, or other entity,
word "Mortgagors” shall mean "Mortgagor,” and the terms and provisions of this mortgage shall be construed accordingly.
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Mortgagor  Dennis R. Franz ARG Beverly Franz

STATE OF 'NDIANA
85
counTyoF.__ . ke

PRy . : . 3
Before me, a Notary Public in and fou saig County and State, ths . ___14th e .. tayot May T e 193
personally appeared . %e % anz._ang Beverly Franz "ﬁusband and.w:.fe ;-

and acknowledged the execution of the foregoing morr.gzge.
| certify that | am not an officer or director of BANK ONE.
WITNESS my hand and Notarial Seal.

Signature: 4
Printed Name:

GINGER ANSELMO

Notary Public

My Commgﬁmfxfge,si 996 ﬂ])/
N

My County of Residence is:
LAKE

pf"sc' %& egfnvﬂi{),m'ﬁ;fd(%ficer of Bank One, Merrillville, NA
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