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THIS'MORTGAGB e ') is iven on: HAY 9; Kt' 8 { ) '!hg‘moﬂg%@s
JOSEPH PABON E ! 5. & aeE
or W ';7.3‘-"1;
This Document is the property of i o W
—— L Y ]
424 WILDERNE.© R, SCHERERVIL® (I8uwé3#s Recorder! T e
("Borrower"), This Security Ifistrument is given (o L ‘
NED:MORTGAGE - COMP m’i,

L. y
which is organized and 'existing under the |2 s of {E. STATE OF DELAWARR ,and whose:
address is ‘900" TOWER DRIV -1

'TROY, MI 4809¢ (“Lendcr”), Borrower owes Lender the principal sum of

ONE HUNDRED‘ THIRT DNE' TROUSAND AND:00/100
‘ ' ‘Dollars (U.S 131,000,400 ),
This debt is evidenced by Borrower's notesdated (figs: thxs Security Instrumcnt”("Note"); which. provides for
nionthly. payments, with the full debt,-if not paid e blc.o'ri JUNE 01, 0 v
This Security Instrument 10 Lender: (a) the P e dekt cvidenced ]r ol ith interest, and all’ renéwals,
extensions and modnﬁcat > Note;(b) the ,, : er -sums, .with it anced under paragraph 7' to
protect the: security-of th strument; and (¢ jw C ce of:Borrox s and agreements under this.
Security Instrument and ¢ - purpose, Borrowel ‘hereby mortga ivey to Lender the following'
described property locateq i OF Count , Indiana

IN THE TOWN OF SCHERERVILLE, AS SHOWN IN PLAT BOOK 53, PAGE 79, IN LAKE
COUNTY, INDIANA,

which has the addressof 424 WILDERNESS DR, SCHERERVILLE

Indiana 46375 ("Property Address");
[Zlp Code].

[Street, Cliy),

INDIANA - Singlo Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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TOGETHER ‘WITH all the improvements now or hereafter erected on the property, and all casements, nppurlcnn’nus, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security lnslrumunl
All of the foregoing is referred to in this Security Instrument as the *Property.” .

BORROWER COVENANTS that Borrower is lawfully scised of the estaite hereby conveyed and has the right to mortgage, .
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- umform covenants with limited
variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal: and¢Interest; Prepayment and Late Charges. Borrower shall:promptly pay when-due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chargcs due under the Note,

2. Funds for Taxes and- Insurance. Subject to applicable law or to a-written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, untit the Note is paid in full, a sum ("Funds”) for: (a) ycarly taxes:
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) ywrly leasehold payments or
ground rents on the Propcrty, if any; (c) yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums, if:
any; ((.) ycarly mortgage insurance premiums, if any; and (f) any sums payable by, Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premivms. These items are called “Escrow Items.” Lender
may, at any time, collcct and hold Funds in an amount not to exceed the maxlmum amount a: lender. for a federally, related

mortgage loan may requi
amended from time to tin
amount, If so, Lender ma:

¥

RS,

L Procedures Act of 11974 as
ics to the Funds sets a lesser
mount. Lender may estimate

the amount of Funds duc Nwwwiﬂm Lq ¢ Escrow Itenis or otherwise
in accordance with applic
The 'Funds shall be | ientality, or entity (including

Lender, if:Lender.is. such :
Items. Lender may not ch

1¢ Funds to pay:the Escrow
escrow account, or verifying
nder to make such a charge.
ax-reporting service used by
1t is made or applicablc law
on the Funds, Borrower and’
3orrower, without charge, an-
cach debit to the Funds was

t ‘\
al:llt]l??(:ig m&‘iﬁiﬂgﬁﬁt lﬂ;gﬁxgt b ahnll apply

?: or i
;¢ Borrowe 1&9& y analyzlng

the’Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
However, Lender may require Bort 10 pa chary mn’ mdcp« 21 eslat
Lender in connection. with this Joanuniless applicablc law providés othcrwise. Unless-an s greer
requires interest to be paid; Lender shall not be required to pay Borrowcr any-intcréstor carnin
Lender may agree in writing, however, (that interest shall be paid on the Funds, Lender sh all give !
annual accounting of the Fuinds, showing:credits anc debits to the Funds and the purpose for whi
made. The Funds arc plcd das additional sceurity for all sums scctured by this Security Instrumen

If the Funds held by Lcnder execcd ¢hé amounts permitted toibe heidby applicable law, Lend
the:excess Funds in accordance with: the requirements of applicable law, If the amount of the Func
not sufficient to'pay the Escrow Items when due; Lendepsaay soi6i¢y, Borrower in writing, and
to Lender the amount necessary to make up the dcﬁéicrcv. Borrower sb.ail make up the defici:
payments, at Lender's sol retiony B

Upon payment in fu sums seeured by llvs Sc( urity lmu—umcm Lender shall ps

shiall account to Borrower for
1cld by:Lender at any time is
such case Borrower shall pay
10 more than twelve monthly

4

fund to.Borrower any Funds

‘held by Lender, If, unde: Il ender shalk acqunc ov'scilthe Property, Lend he acquisition or sale of the
Property, shall:apply any nder at thé2ya BTasanisition or salc a 1st the-sums: sccured by. this
Security Instrument. SR

3. Application of Paymcnts. Unless applicable law provides olhicrwise, all payments received by Lender under paragraphs 1

and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payablc under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any, Borrower shail pay these
obligations in.the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed' payment. Borrower shall promptly - furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these paymenits directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly. discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a-manner acccplabh, to Lender; (b) contests in-good faith the lien
by, or defcnds against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn which may altain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or take one or more of
the actions set forth above within 10 days of the giving of notice.
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e . 5. Hazard or Property Insuratice: Borfower shall keep the improvements now existing or hercafter erected on the Property
inS_u.rchngainsl Toss by fire, hazards included within the ‘term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This Insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chioscn by Borrower subject to Lender's approval which shail not
be l{r}reasoriably withheld; If Borrower fails to maintain coverage described above, -Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable to-Lender and shall include a standard mortgage clause, Lender shall
l}fvg' the right to hold the policies and'renewals. If Lender requires, Borfower shall’ promptly give to Lender all receipts of paid
premiums and renewal notices. In‘the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and:Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity-is not lessened. If the restoration or
repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applicd to the sums
sécured by this: Sccurity -Instrument, whether.or not then duc, with any cxeess paid to’ Borrower. If Borrower abandois the
Property, or docs not answer-within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may. colleet the insurance procecds. Lender may use the proceeds to-repair or restore the Property.or to pay sums sccured
by this Security Instrument, Whethier or riot then due. The 30-day period will begin wheri the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princinal shall not extend'or postpone

the due date of the month od paragray change payments. If under paragraph }
21 the Property is acquit B E" 1 @nsardneg gplicios esulting from damage to the ;
Property prior to-the acqu pass (o Lender to the extent of the sums securn urity Instrument immediately '

Borrower shall occupy, cstablish, Hlnise IlbtPeapeny@siBoro wre pinaeasiagndd i sixty days after the execution of

this Security Instrument and shall contiﬂi@m@.‘gﬁﬂﬂ @mfraeih!qipal'rcsn\ >c for at least one year after the
date of occupancy, unless Lender. otherwise agrees in writing, ‘which consent shall’not:be tnrcasonably withheld; or uniess

extenuating circumstances cxist which are beyond Borrower's control: Borrower shall not destroy mage or impair the Property,

prior to the acquisition. INOT Q | & F ) | (; ‘I AL! _
6. Occupancy, Pres on, Miaintenance and Protect b;l(;ft ic Property; Borrowe an Application; Leaseholds.

allow the ‘Property to detcriorate; or_commit waste on the Property. Bomower shallibe n de Iiif any forféi_turq action or i
.proceeding, whethier civil or eriminal, is begun that in Lender's sood faith judgricat could result in forfeiture of the Property or |
‘otherwise materially impair the lien crcated by this Scourity Instument or Lender's sccurity interest, Boffower may cufe sich a- |

default and reinstate, as provided in"pasagraph 18, by eausing the action or proceeding to be dismissed with a ruling that, in
‘Lender’s good faith determination, precludics forfeiturc of the'Bortower's interest in the Property or other material impairment of
‘the lien created by this Security Ins or Lender s security. i Borrower shall also be in default if Borrower, difing the
16an application process,.;;ave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any" material ‘information) in conriection with the loan evideaged:by the Note, including, but not-limited to, representations
concerning Borrower's occupancy of the Property as asgtineipal icsidspee. If this Security Instrumcnt is on a leaschold, Borrower

shall comply with all the provisions of the lease. If Bafrewer acquires {2z title to the Property, tic Icaschold and the fee title shall
not merge unless Lender ¢ o.the merger in writ fgs -
7. Protection of Le! lits 'n the Propeztys \i- Borrower fails to perform (he and agreements contairied in
this Security Instrument, Negal procecdin@tiatmagSignificantly affcci | tsin the:Property (such as a
3 . . g . MIAND o
proceeding in bankruptcy xdemnation or fetéernte®r to enforce [ays then Lender may do and pay |
for whatever is necessary _ender's actions may include ;

paying any sums sccurcd by a licn which haspriority over this Security Instrument, appearing in court, paying reasonable
attomneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7;Lender does
not have'to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. -Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay-the premiums required-to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by-Lender. If
substantially cquivalent mortgage insurance coverage is-not available, Borrower shall pay to Lender each month-a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed
in: effect. Lender will accept, use and retain these payments as a-loss reserve in licu-of mortgage insurance. s
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for 616 pcr‘iod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a losg reserve, until the requirement for'mortgage
insurance ¢nids in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or-its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The :proceeds of any award or claim for ‘damages, dircct or consequential,.in conncetion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender,

In'the event of a-total taking of the Property, the proceeds shall be applied to.the sums secured by this Sccurity Instrument,
whether or not then due, with'any excess paid to Borfower. In the event of a partial taking of the Property in which the fair market
valuc of the Property immediately before the taking is equal to or greater than the amount of the sutis sccured by: this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the'total tijnotim of
the sums-secured-immediately. before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of-the Propefty in which the fair market value of the
Propeity immediately before the taking is less than the amount of -the sums: secured immediately before the ‘takifig,, iinless
Borrower and Lender otherwise agree in writing or iinless applicable Jaw otherwise provides, the procceds shall be applied to the

sums secured by this Security Instriment whether or not the sums are then due
If the Property is ab r if; alicr notice by Lender o€
AN ERI CAE A

award or settle a claim for \ > . ”
L NOT OFFTCIATY

‘ ¢ the ndtice is given, Lender is
‘authorized to collect and : crty, or to the sums secured by

this Sccurity Instrument, \

Unless Lender and E i 1H{@H&g . licati ¢ al shall fiot extend or postpone
the due date of the monthly p ,.c’;‘ts rc%gcrrcﬁ i:i?iﬁparﬁmphlsglltngz %m & th ’mheg{hg\ lch payments, .
11. Borrower Not Kelcased; Forbohfu VNG ¥ E84Sion of the tiiic Tor payment or modification of

amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not

operate to release the liability of the orfginal | * Borrower's succes interest, Lender shall not be’ required:to-
commence proceedings against any suecessor in intercstor fefiisc 16 ekiend time fof payment or ofherwise modify amortizition of
the sums secured by this Sccurity [nstrument by reason of any demand made by the original Borrower or Boirower's successors in

interest: Any. forbearance by Lenderin
or remedy,
12. Successors and

Security Instrument shall

cising any right or remedy.shal! not be 2 waiver of or preclude the:exercise of any right

ssigns Bownd; Joint snd Severs! Liability; Co-signers. The coveriants atid agfeements of -this

condemnor offers to make an-

paragtaph 17. Borrower’

Instrument but does not &

Borrower's interest in the
secured by this'Sccurity |

nd and Leicfit the successors and’assigns of Lendcr and - Borroy
ovenants. and agreements shalizbe joint and several. Any Borrc
ute the Note: (a) is co-signiby thi§ Seeurity Instrument only tc

roperty under the terms 9£94is Securicy“fgstrument; (b) is.not pess

nent; and (c) agrees it Lepder andaﬁy‘ other Borrower mg;

, subject to* the provisions of
r who- co-signs ‘this. Sccurity

worigage, grant and convey -that

lly obligated to pay the sums
> to extend, modify, forbearor

make any accommodatior sard to the terms of this Sccurity Fastriment or the | hat Borrower's conseht,
13. Loan Charges.'| d by this Sesutity insunment is subject | ts maximum loan charges, and-

that law is finally interpr rest or otfiexAgi eHarges collect d in connection with the loan
exceed the permitted limi ! hall be reduced byt iry to reduce the charge to the
permitted limit; and (b) any sums aiready coliccted from Borrower which cxceeded permitied timits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender'’s
address stated herein or any other address Lender designates by notice to- Borrower. Any notice provided for in this Security
Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or claise of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument;

Form 3015 9/90
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17, Transfer of the Property or. a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or (ransferred (or.if a beneficial interest in Borfower is sold or transferred and Borrower is not a.natiiral person) without
fl{hdﬂ"S prior written consent; Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by :Lender if exercise is prohibitéd by federal law as of the date of this
Security Instrument.

) lf Lender exercises this option; Lender shall give Borrower notice of accelcration, The notice shall-provide a period of not
Iéss than 30 days from the date the niotice is delivered or mailed within which Borrower must pay all sums secured by this Security
lpstmment. If Borrower fails to pay:these suiiis prior to the expiration of-this period, Lender may invoke any remedies permitted
by this'Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law-may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Iistrument; or (b)
entry of'a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a).pays Lender all sums-which then
woqld be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but: not*limited to,
rcasonable attorneys’ fees; and (d) takes such action-as. Lender may. reasonably require to assure that the lien of this:Security
Instrument; Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Sccurity: Instrument shall
‘continue unchanged. Upon reinstatement by Rorrower, this Security: Instrument and the obligations secured'hereby. shall remain
fully effective as if no acc Pt 1¢ case of acceleration under

paragraph i7. Document 1s |
19. Sale of Note; ( Loan_Servicer. The Note or-a partialinteicst (together with this Sceurity
Instrument) may be sold o @n())F‘c xé . Mgale play res ange in the entity. (known as

the “Loan Servicer”) that i ;uopthly payments due under the Note and this Security Ins it, There also-may be one or
more changes of the Loan Ser .Ttﬁ!&a QAR SIEINIANT JFOP & Elaygeth (1o Loan Servicer, Borrower will:be
given written notice of the change in acmmwwd@ﬂblc law. The notice will state the name and
address of the new Loan Scivicer and the address to which payments should be made. The notice will also contain-any other
information required by applicable law

20, Hazardous Substances. Bomower shallsiol cause or.peanil the prescncegusc, disposal, storage, or release ofiany
‘Hazardous Substances on or in the Property, Borrower shall not do, fior #llow anyone else (o do, anything affecting the Property
that is'in violation of any, Environmental Law, The preceding two sentences shall 10 the presence, use, or storage on the

Property of small quantitics of Hazardous 5bstances itare gencrally recognized tobeappropiatc to normal residential uses and:

to'maintenance of the Properiy,

Borrower shall promptly give 1 written notice of anj igation, claim, demand, lawsuit or other action by any
governmental or regulatory 2 gency or private party involving the Property and any Hazardous Subsiance or Environmental Law of
which Borrower has actuz! knowledge. If Borrower leazas; 0 i ieiified by any governmental or regulatory authority, that any

removal or other remediatinn of any Hazardous Substateeattecting M Property is necessary; Befrower shall promptly take all
necessary remedial actions in accordance with Envirogaigatal Law, St

As used.in this pars 24, "Hazardous Substanecs™are-thos€substances defincd ¢ or hazardoiis substances: by
Environmental Law and ving substances: gasolinykercsens,. other flammab! ¢ petroleum products, .toxic
pesticides and herbicides, nis, materials contatningasbesios or formnldch sactive materials, As-used in

this paragraph 20, "Envirc sans federal law§ana¥ats of the juri
health, safety or environm
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remcdies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acccleration under paragraph 17 unless applicable
law provides otherwise).. The notice shall specify: (a) the default; (b).the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be curcd; and-(d) that failure to
cure the default on or before the date specificd in'the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-existence of a default or

yperty is located that relate to

any other defense of Borrower to acceleration and forcclosure. If the default is not cured on or before the date specified in-

the notice, Lender, at its option, may require immediate payment in full of all sums secured by this.Security Instrument
without further demand and may foreclose this.Security Instrument by judicial proceeding. Lender shall be entitled to
collect all: expenses incurred in pursuing:the remedies provided in this paragraph 21, including, but not limited. to,
reasonable attorneys’ fees and'costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to:this Security’ lnstrument. If one or more ndcrs are cxccutcd by :Borrower and recorded together. with this
Security Instrument; the ¢ »hall amend-and supplement

the covenants and agreemc ¢ nistrimient,
[Cht.ck apphcabl(. box(cs) M%ﬂfﬁ%ﬁ)ﬁw{’s *
[] Adjustable Ratc F b aily Rider.
% Graduated Payme N @mm&&ih' 1y Payment Rider
Balloon Rider Thls D W operty ‘Bf Home Rider
[ V-A-Rider the Q]glh«{%llfe& Recorder!

BY SIGNING BELOW Borower accepts and o zrees 10, (he 4erffis énd coveqants eontained in this Security, Instrument and

.in any ridér(s) executéd by Bomowerand recorded wilhi'it, " e
Witnesses: &
s e (Scal),
R -Borrower-
>
i . . (Seal)
\*Borrower
) »(Scal)"'
. -Borrower - . ;,5‘«3-\'...ﬂ, -Bonowcr '
Social Security Number Social Sccurity Number » . ... --.,,",J A
RO o e
‘STATE OF INDIANA, LAKE Countyss:. ' K ,,f_‘*:: R ’ :)l ,
: -~ ¢ r. f:
L >y
Onthis 19TH day of MAY , 1993 bcforcmc‘thcundelsngncd nNolMy Pubhcin,'
and for said County, personally appeared : B S SN

JOSEPH PABON AND-DAISY PABON: HUSBAND AND-WIFE : R

, and acknowledged the exccution of the forcgoii{g'inslruil';cpt:

WITNESS my hand and official scal. / o \ .
My Commission Expi e %&éé N "/ /é

DECEMBER 17 1993 e S
MY RESIDENCE. IS PORTER COUNTY o ERTA

This instrument was preparcd by: DEBRA LEWIS
115 SOUTH COURT STREET
4845426 CROWN ‘POINT, IN 46307 Form 3015 9/90
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- ' BALLOONRIDER
(CONDITIONAL RIGHT TO REFINANCE): 4845426

THIS BALLOON RIDER is made this 19TH dayof  MAY 19°93
and is incorporated into and shall be deérmed to amend and supplement the Mortgage, Deed of Trust or Deed to Sccure Debt (the "Security

‘Instrument”) of the same date giyen by the undersigned (the *Borrower?) to securc the Borrower's Note to-

NBD MORTGAGE COMPANY, A.DELAWARE CORPORATION
(the “Lender?)

‘of the same date'and covering the property described in the Security Instrument and located at:

424 WILDERNESS DR, SCHERERVILLE, IN: 46375
[Propeny Address)
The interest rate stated on the Note is called the “Note Rate.* The date of the Note is called the “Note Date.” I'understand thie Lender
may.transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes thie Note, the Security Instrument and this Rider

‘by transfer and who is entitled to receive payments under the Note is called the “Note Holder,”

ADDITIONAL COVENANTS. In addition to the covenants and agreements.in the Sccurity. Instrument, Borrower. and:Lerider
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL'RIGHT TO REFINANCE

At the maturity. date of the Note and Sccurity Instrument (the "Maturity Date"), I will be able-to obtain a:new loan ("New
Loan"“) with'a new Maturity Daté of- JUNE 01 » 20 23, andiwith an‘interest rate cqual to the “New.
Note/Rate” detérmisied in accordance with Section’ 3 below if all the conditions provided in :Sections 2 and § below are met (the
"Conditional Refinan nderno obligation to refinance or

modify the Note, ort . E mmtpig ‘ ol sources or find a lender willing to

lend me the money tc

2.CONDITIONS T NOT OFFIC IAL! ) .

If-I want to exc i Copdjtional Refinancing Optign at maturity, certain conditions [y et as of the Maturity Date, These
conditions are: (1) I must+ Tﬁas&mumamr e ﬁfp&lpmpfbnt)&ﬂﬁ siument (the "Property”); (2) I must be
current in my monthly {2y ménts mmm% ( ngg‘éﬁﬁ f zf the 12 schedulcd monthly payments immedintely
preceding the Maturily Date; (3) no g gﬁ:ﬁl t nﬁ%‘ al assessments npt yet due and payable) other than
that of the Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note Rate; and'(5) I
must make a written request to the Nole Holde ided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

~ The New Note Rate will' be a fixed rate of interest equal to the Federal National Morigage Association's required net yicld for
30-year fixed rate mortgagessubject (o 2 60-day mandatory delivery commitment, | alf of ofic peréentage point (0.5%), rounded to
the nearest one-cighth of ene percentage point (0.125%) (the “New Note Rate”), The required net yicld shall be the applicable net yield in
¢ffect on the date and time of day that the Note Holder receives notice of my election to exereise the Conditional Refinancing Option. If
this required net yield is not available, theNote Holder will deterine the Néw Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Sgsﬁﬁu'f

n

i2,is not greater than 5 percentage points above the Note Rate and all
other conditions required in Section 2 above are satistiad the No “Fiotder will determine the amount of the monthly payment that will be
sufficientto repay in full ta) the unpaid principal, p b) acerued butinpaid interest, plus (¢) 211 other sums I will owe under the Note and
Sccurity Instrument Maturity Date (assuming.sy monthly pay}zﬁfﬂs then are current, o« | under Section 2 above), over the
term of -the New No New Note Rate in equal morihly-payments, The result o this n will be the amount of my new
principal and interest ry month until the’%l}cw.‘ljo&c i furlly peid.
5. EXERCISING T! NAL REFINANCINQIGRIION
The Note Hold Yenst 60 calondar days in advanee of the Ma se me of the principal, accrued but
unpaid interest, and &ll other sums [ am expected lo owe on the Maturity Date, The Nole Holde | advise me that I may exercise the

Conditional Refinancing Option if the conditions in. Section 2 above are met. The ‘Note Holder will provide my-payment record'
information, together with the name, title and address of the person representing the Note Holder that I must notify in order to exercise the
Conditional Refinancing Option. If I meet the conditions of Section 2 above, I may exercise the Conditional Refinancing Option’ by
notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will-calculate the fixed New Note:
Rate based upon the Fedéral National Mortgage Association's applicable published required net yield in effect on the date and time of day-
notification is received by the Note Holder and as calculated in Section 3 above. [ will then have 30 calendar days to provide the Note
Holder with acceptable proof of my required ownership, oceupancy and property lien status, Before the Maturity Date the Note Holder will
advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must appear to
sign any documents required to complete the required refinancing, I understand the Note Holder will charge me a $250 processing fec and
the costs associated with updating the title insurance policy, if any.

(Scal) _,}_é (Scal)

-Borrower DAW%BOW" -Borrower

(Scal) (Scal)

-Bottower -Barrower

[Sign Original Only]
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT-RIDER is made this 19TH dayof MAY ,
1993. » and'is incorporated into arid shall be deemed'to amend and supplement the Mortgage;: Deed of
Trust o Security Deed (the “Security Instrument”) of the same-date; given by the undersigned (the "Borrower”) to
-secuire Borrower's Note to. NBD MORTGAGE-COMPANY,.
A DELAWARE CORPORATION

A (the "Lender”).
of the same date and covering the Property described in'the Seciirity Instrument and located at:
424 WILDERNESS DR

SCHERERVILLE, IN 46375

‘[Property Address]
The Praperty ir

Parccfls and cert 0 Mwméﬂit iS h ” .
oA NBPBERREAL

BRIAR RII This Docummofrisséiuipeepseiy of
(the "PUD"). The Property %@ﬂﬁg%ﬁymmpowmm assoclation'or equivalent éntity
and fac

together with othier such.

owning or manging the common areas ilitics of the’PUD (the “Owners Associ m") and the usés, bénefits
and procceds of Borrower's interest:
. PUD COVENANTS. 1 addition to the covenants and sgroements rade in the Security Instrument; Borrowér
-and Lender further covenasitand agree as follows: .

A: PUD Obigations. Borrower shall’ perform all of:Borrower's obligations:under the PUD's -Constituent.

Documents, The “Constituent Dociuments” are the: (i Jeclaration; (ii) artieles of incorporation; trust instrument of
‘any cquivalent dociment Which crcates the Owners Association; and (iii) any by-laws or other rules or regilations
of the Owiicfs Association. Borrower shall promptly pay, whendue, all dues and assessmiciits imposed’pursuant to
the Constituent Documents:

B. Huzarc Insurance. So long as the Qwner
carrier, a "mastcr’ or “blanket” policy insusiog

iation. maintains, with a‘¢ srally.accepted insurdnce
Operty. which is satisfactory (o tender anid which provides

.

insurance coveragc in (e amounts, for. the neriods; against the hazards'Icnde |uires, ‘including; fire and
hazards include: ) (e term “extendedeoverage, ihen: -

i L ives the provisical Unifomgfgvcnantz for (h payment to :Lender X2
GHRXIRINEOS (] i immllme@f\w rance on the P

(i) B ition under Un rCovenant's 10 madi surance -coverage .on ‘the
Property is dee ] Pag I v ‘the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the:
Property, or' to common arcas and facilities of the PUD,; any proceeds payable to Borrower are hereby assigned and,
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Sccurity Instrument, with-any
excess paid to Borrower.

C. Public: Liability Insurance. Borrower shall take such actions as may be reasonable to-insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amoiint; and extent of coverage:
to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
‘Borrower in connection with any condemnation or other taking of all'or any part of the Property or the commoi
-arcas and facilitics of the PUD, or for any conveyance inlicu of condemnation, are hereby assigied and shall be
ipaid!to Lender. Such proceeds shall be applied by :Lender to the sums sccured by the Securily Instrument as
provided in Uniform Covenant 10;

E. Lender’s Prior Consent. Borrower shall not, except after notice to'Lender and with' Leénder's priof writien:
consent, either partition or subdivide the Property or consent to:

(i):  the abandonment or tefmination of the PUD, except for abandonment or termination required by law
in the casc of substantial destruction by fire or other casualty or in the case of a taking by condemnatioh or craincht
domain;:

(ii): any amendnicnt to aily provision of the "Constituent Documents” if: the provision is for the express
beriefit of Lender;

(i) termination of :professional’ management and assumption of self-anagement-of the Owners
Association; or

(iv) any ty insurarice covérage

mairitained by ifi o gebicioirin 1 ‘
F. Remedie rdocs nm ues an %«‘:Es%e%s Wheri der may pay them, Any-

o it MPRORRICIARL
Sccurity Instrumc o$s Boffowe ndef agret to Other tehis of paymen, th ufits shall bear interest.

from the date of disbu Thistmabmﬁiﬂliﬂm~pmwnhﬁ spon- notice from Lender to:

Borrower requestius payment. ¢ e T ake County Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

-Borrower

-Borrower

(Scal)

-Borrower

(Scal)

«Borrower
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.(Seal):

(Sealy
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