SUBORDINATION AGREEMENT

93033496

Whereas, James Clemens and Barbara Clemens. =
(hereinafter called the "debtor"), 1s desirous: of borrowing money
and’' otherwise acquiring the extension of credit from .

Calumet Securities .. located in P.U.BUX208
Schererville » . Indiana: 46375 (hereinafter called the
"Lender".  And whereas, the lender, as a condition to it léaning
money to the debtor, has demanded' that the undersigned as a
creditor of the debtors, subordinateé his or their debt of Glaim
to the debt or claim of the Lender..

Now

P, ' nducement to, r 1.=j9 l’pgni money
and/or e; d Pﬂ , A onsidération of
a mortgac ) Q‘%‘a: e tc?qgggs Debts: aid Lender, the
undersign fNM { R fd B pfrAdhde o Debtor to the
undersign creditor, which ,shall be evidence ':X' a. Real Estate
Mortgage: datedl DABASCHuISENE is ¢ Rﬁ‘éPSﬁEﬁrﬁf of $8,02%605F and gs
identific’ as decafieke GepmuyRean deetordea in Eake, Countd,
Indiana; -hall be and i& hereby subordinated to ~h@niortgage debt
of said léender.” Mortgage of said lencer =hHall b $Yidenced byra
mortgage documept dated apedl 2900y, 19003 , in £hé afsunt ‘o2
$58,000.00 on property loczted ai: 502 M. O1st Avenue, G Wh. Pdnt T

Indiana, and legally descried as : :U{a ==z: 2 .
All that certain property situated in Crown/Poi s IN. in the Coﬁtyﬁ%ﬁ Lake,
and ‘State. of | Indiana_and being deseribed ifi a decd dated 3/15/88 and recorded:
3/17/88, among the land records ofiuthe county and state set forth above and

referenced follows: Lot 282V Bfnk Island Ridge Unit 35, as per plat thereof,

recorded in plat book 48, pags“il, in ¢he office of the récorder of Lake County, IN
Co ly ki a 5022 W ‘g;ilast Av E}é’ECrown. int, ina. 46307

" Mdre ne un c;;?erlqz{eém?aﬁrees that i ‘agreement. and
subordina rovided fopyherain’ shall b ly effective in
case of th , (incompéiesy, dissoc liquidation or
insolvanc he 1instituf A

- - receivership

proceeding against the Debtor, or the administration or the
property or affairs of said Debtor arising from or in the
connection with bankruptcy, receivership, liquidation,. assignment
or other like proceedings, and in any case, said Lender shall be:
subrogated to, and entitled to file claims for, the and other
liabilities of said Debtor to the undersigned, and shall be
entitled to all dividends or other payments made therein, to be
taken and applied by said Lender as payment in gross upon its
said debts and liabilities until the same shall have been paid in
full, provided, howevér, that upon the full payment of the debts

and liabilities of said Lender, the undersigned shall be
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subrogated ( to the extent :such dividénds: and other payments are
applied on. the debts and liabilities of said Lender) to the debts
and liabilities: of said Lender and entitled to all dividends and
other' payments thereafter made thereon.

Dated and executed at Hammond, Indiana, this

_ﬂh_daypf April , 19..93
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County o1

Before me and State
Calunet TS S oFRoT e Eon ot sald
subordination agreement.

Witness my hand and notorial seal this 6th day

Of.“hiiprﬁj , 1?3£L_'
My commission expires;/19/94
Resident of Lake , County

Prepared By Lawrence H. Stengel M ,
Signature\7/74l . /é%%g (seal)

/

Printed Name Mary Ann Taillon
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