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D1 SSIGNMENT. OF RENTALS 9030 CLINE AVENUE
CONDLTIONAL ASSIGNMENT. OF RENTA HIGHLAND; INDIANA 46322

by
iZ) THIS INDENTURE made thls. 19th day of MAy y 19:93 |, by and
between First Federal. Savings and Loan Association of Hammond

: '
herelnafter known andi designated as. "LENDER'', and

Henry D. Van Kooten » hereinafter known and desig-
nated as the ''UNDERSIGNED",

e e ————a— o -

WITNESSETH:

WHEREAS, the UNDERSIGNED did on. May 19, 1993 ) execute
a certain principal promissory installment note, calling for the payment of
the principal sum-of Thiry one thousand one hundred and 00/100maneerini

................ together with Interest payable to the order of LENDER, and

did secure the payment thereof by a mortgage on the followlng described real.
estate, to-wlt:

Apartment 2-C in Linden Terrace Condominium, a Horizontal Property Regime
created by Declaration.of Condominium. recorded March 10,.1993 as Document No.
93015676 and a plat thereof, recorded in Plat Book 73 page 83, in the Office of
the Recorder of Lake County, Indiana.

Together with and undivided 5.744% interest in the common areas and facilitijes
appertaining thereto.
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NOW- THERERORE, ‘for valuable conslderation and
atlon for sald note a additlonal secur!ty for ti repayment of sald note,
the UNDERSIGNED does hareby sell, asslgn, transfer and set over uato sald

f#*;‘ LENDER, Its successors and assigns, SHINd¥Lhe rents, Issues and profits due
or to become dus of and from sald y&al estatcherelnabove de-

§ part of the conslider-

93033483

: fbed; to oper-
ate, malntaln, ge and: when nege3sary to !&&se sald premise sreinabove
described or ar t thereof, andWto takelpossession therec ‘ts own' name
or In the name gentiand to Soktuch Valilrents, |ssyc roflts there-
from and of and rovemen<sy thatean and apply of money so
collected as he ovided: andRe tenante

out sald real
estate and all

ng an Interest In and Lo Sald premises are hereby
authorlzed to pay unto sald LENDER, or [ts order, all sums due or to become
due under such tenancy, and sald LENDER Is hereby author|zed to give for and
In behalf of sald UNDERSIGNED full recelpt for any payments so made.

Sald' LENDER Is further authorized, but shall not be obligated, to pay
taxes, assessments and charges on the premises, Insure, repalr and/or improve
the bulldings located thereon; and expend such sums of money as may be neces-
sary to defend the title or property or the use thereof, or recover

rents
and profits, or protect rental rights, and/or make such other expend(tures for

sald property as It may In Its sole discretion deem necessary, proper or expe-
dlent. Sald LENDER, may but shall not be obligated, to advance funds for any
of the above purposes, and any amount so advanced shall be a flrst and prior
claim:on the rents and profits realized from the sald property and shall be
repald to sald LENDER before any distribution as herelnafter set out. Should
the rents and profits be {nsufficlent to pay advances so made by LENDER, any
unpald balance shall become part of the debt secured by the mortgage and shall
bear Interest at the rate equal to the rate on the note from the date of the
advancements, and In the event such advancements are made after the mortgage
debt has been reduced to judgment the UNDERS|GNED will, subject to the other
terms, covenants, and condltlons herein contained, pay such advancements w}th
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Interest to sald LENDER in addition to any amount necessary to pay and satlsfy
the Judgment, Interest and costs, or to redeem the property from foreclosure
sale, and sald LENDER shall be entitled to retaln possession of the property
untll such advancements and interest are fully pald,

It Is further agreed that sald. LENDER shall be required to account for
only such rentals and payments as are actually collected by it. Nothing. here-
In contalned shall be deemed to create any llabl)ity on the part of said: LENDER
for fallure to rent the premises or any part thereof, or for fallure to make
collection of rentals, or for fallure to do any of the things - which are author-
ized: hereln. This Instrument fs a grant of rights and privileges to sald
LENDER only and shall not be held to create any dutles or Ifabilities, except
as herein expressly set out. For the purpose of accounting, the correctness
of the books and‘ records of sald LENDER shall be deemed conclusive.

It is further understood and agreed that sald LENDER shall, in the
exerclse of Its control and management of the premises. hereinabove described,,
be deemed the agent of the UNDERSIGNED, and shall not be l'lable for any damage
to any person or property where such damage arises out of the operation of or
in connection with the sald premises:,

It Is further understood and agreed that the acceptance by said' LENDER
of any payments. under any lease or contract with reference to the sald prem-
ises from any tenants or other persons shall not bar or abridge any of the

Fights of sald LENDER u .

T ,'DDrGHm#HF lf%rc\ N so long as the
above de: MORE e b’m n the event of a
foreclos! LH Nﬁnmximlé ec|osy 1ft and the period
of stay of exequileniupbhiniecerdtngheh fheffys afcd. | ssued under such
foreclosupé proceedings. . In event of ;the t gﬂ% atlon of this agreement the
UNDERSIGNED Wi T aﬁbf‘oié%(:?&mg a (ag Pbutstand. ) leases made by
said LENDER and/or Its agent, but only to the extent of & period of one (1)
year from the d= £ ti atlc this ag nt,

The provistons of this agrecment are a|covenart Funning with the land
hereln describedyand shall bind all persons hereinafer acquiring any Interest
in said premises, and It Is express!y agreed that the wit n assignment and
grant of rights and powers Is coupled with an Interest.

Any ‘amount recelved or col¥edrad by sald LENDER by virtue of this
agreement shall be applied asifoliowsy but not necessarily in the order stated,
the prilor f payment of Sugh iteme tS- be within t+ discretion of said
LENDER:

l. ayment to SAPOLENOER of any and nts. advanced by it

rms of thisnagreement toc interest as provi-
¥ of the same;

2. To the payment of taxes, assessments and charges and the expense
of Insurance; but sald LENDER shall not be obligated to keep in-
surance on sald premises or to make repalrs to and/or improvements
on said property;

3. To the payment of all other necessary expenses to the management,
protection and/or preservatlion of the property;

4. To the payment of all amounts due or to become due under the said
mortgage and/or to the payment of any judgment rendered thereon
together with costs and expenses;

5. The surplus, if any, éfter full payment of the above, shall be
pald to the then owner of the said premises at the time such pay-
ment Is made.

It is understood and agreed that thls agreement is but additional
security for the payment of said mortgage debt, and shall not be deemed to
be any payment thereof except as to money actually recelved by said LENDER
and applied as such payment under the terms of this agreement; nor shall this
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agreement ‘be- deemed a:-walver of any default occurring hereinafter In the

full performance of the conditions of the said mortgage, nor shall the appli-
catlon of any or all money recelved by sald LENDER. under this agreement to-
ward curing such default [n any manner walve such.dafault or prevent fore-
closure because of the same, sald LENDER hereby expressly reserying all of

Its rights and privileges under the sald mortgage as fully as though this
agreement had: not been. entered: Into.,

Said LENDER shall not be Yiable for any act or fallure to act under
the terms of this agreement except for wlllful misconduct or gross negli=
gence, nor shall the sald LENDER. be llable for the act or omlsslon-of any.

agent |f sald LENDER shall have used reasonable care in the selectlion. of
such agent.

Notwlthstanding that this Instrument |s a present and executed: assign-
ment of the rents, Issues and proflits and a-present and executed grant of the
powers hereln before granted to.sald LENDER, It Is agreed that so long: as. the
sald mortgage and note I's not In default the UNDERSIGNED Is to be permltted
to collect and retaln sald rents, Issues, and profits; provided, however,
that in no-event shall the UNDERSIGNED have authorlty to collect any rents,
Issues or profits for any period In excess of thirty (30) days from. the. date
of any such. collection; and provided: further that |f the real estate -herein-
above described shall come Into the hands of any officer of any court on:
any writ of any nature whatsoever against sald real estate, as the property
of the UNDERSIGNED, then upon- the happening of any one or more such events,
without any notlce of alact! tl t of eing glven, sald
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Thl s~ agreeme }ﬁ‘ olifn gtoddeneept as hereln provided, .and
shall not be alteregée;g‘ fggsor argxﬂ’g except by wrltten agreement slgned
by the parties hereto.

That the terms, coverants ar agreements hereln contalned shall be
binding allke on the parties heretc thelr hely cutors, administrators,
and/or ass!ans,

WITNESS my hand and seal thls sald 19th day of Il 19 53
UNDERS { GNED: é;imﬁi. $ 175
Henfy D. e &, o
STATE OF |
§S:

COUNTY OF Loke

Before me, a Notary Public In and for sald County and State, on this
19th day of May, 1993 parsonally appeared
Henry D. Van Kooten and acknowledged
the executlon of the above and foregoing Condltlonal Assignment of Rentals
to be his or her voluntary act and deed,

WITNESS my hand and Notaria) Sea).

Q&f\m IQ m&«_ﬁ/

nAq#s R. BLOOM: Notary Public

My commission explres: Resldent of Lake County
02-12-96

This Instrument was prepared by: Sheila A. Miksis, Mortgage Loan Officer
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