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MORTGAGE &
— THIS MORTGAGB (“Seciirity Instruméit")isgivenonr  May 11 | b

19° 93 Themorlgngorls Daniel R. Brown and Debra J. Brown, husband and wife

(“Borrower"). This Security Instrument isgivento Indiana Carpenters Federal Credit Union

which is organized and existing under the lawsof the United States of America , and whose address is

750 Uniow - Hobart T 4634

Borrower owes Lender'the principal sumof  Fifty-Seven. Thousand andi no/100ths

(" Lender”)

rm AAA. AN

is evidenced by Borrower's niote

dated'the same dat
paid earlier, duean
secures:to Lender:
modifications; (b)
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mients, with:the full debt, if not:

This Security Instrument
1d all:renewals;. extensions nhd:
7 to'protect:the security of this

‘Security-Instrumen g(id'&r er. this Secumy Instrumentand
the Note:For this purp Tm ﬁﬁﬁméﬁl‘i&?&iﬁ WIQ on fﬂi or the following'described.- property.
‘located in. ounty ecorder! County, Indiana:

Lot A=5 in Savannah Ridge, Unit 3;, in the:Town
Merpdllvi] as per plat hereof ,| recotrdeddn Pt
Book' 49 ;page 1374 in the. Office of| the Recorder ,
te County, AIndiana. g, !.-.'%: ﬁ
. b e JC N X 2 ?‘,,
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which has the address of 1452 W, 73rd Place Merrillville
[Street) [City]
Indiana 46410 (“*Property Address");
(Zip * Code] )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all: easéments, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and’stock- and. all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the

foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and-that the Property is unencumbered, except-for encumbrances of: record:
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agrece as follows:

1. -Payment of. Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly piay when due
the principal of and'interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note,

2. ‘Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
‘to'Lender on-the day-monthly payments are duc under.the Note, until the Note is paidiin-full, o sum CFunds"”) equalo
one-twelfth of: (a) yearly. taxes and assessments whichzmay attain - priority over this Security Instrument; (b) yearly
leasehiold payments or ground rents on the:Property, if:any;.(¢) yearly hazard=insurance premiums; and. (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimute the Funds due on the
basis of current dataand reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accouits of which are insured or guaranteed by w federnl or
state agency (including Lender if Lender is such an-institution). Lender. shull apply the:Funds to pay the escrow items.
Leiidér may not charge for:holding and applying the Funds, analyzing;the account or verifying the escrow items, unless
Lender pays Borrower interest.on the Funds and applicable law permits Lender.to make such-a charge. Borrower and
Lender may agree in writing. that. interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest o be paid,. Lender shall.not be required to.pay Borrower any.interest or-carnings on-the Funds: Lender
shall give to Borrower, without charge, an annual'accounting of the Funds showing credits and debits to the Funils and'the
purpose for which each dibit to the Funds was made, The Funds are pledged s additional security for the sums sceured by
this Security. Instrumeént,

If the amount'of the Funds held by Lender, together with the future monthly payments of Funds puyable prior 1o
the due dates ofithe cscrdw‘itér'i'i‘sk. shall exceed the amount required to pay the escrow items when.due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited:ta Borrower on monthly payments of: Funds. If the
amount of the Funds held by Lender is not-sufficient to pay the escrow items when due; Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upan payment in full of all sums secured by this Security Insteument, Lender shall promptly-refund to Borrower
any Funds held by Lender. If.under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any. Funds-held by Lender at the time of
application as a'credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs:I'and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph'2; fourth, to interest due; and last, to principal due.

4, Charges;' Liens. Borrower shall nav all taxes assessments, charope Rnse and ﬁnposi[ions attributable 1o the
Property -which ma :nts-or ground rents,. i any,

o urily insirument, ang
Borrower shall-pay-t 15 D wwen@rh, 2 1 that manner, Borrower shall
all prampt

pay:them on time dis person owed payment, Borrower s Lender all notices of amounts

to be paid under this i NWFF’P@“E &m It promptly furnish to-Lender.

receipts evidencingt!

Borrower shall prof 'phgr‘@c e aiydienivhich Hasps W’ﬁ&f ity [nstrument unless Borrower: (a)
agrees in writing to the payment o gg)ij tion secured by th ’i?:ina anfer accep!uble (o Lender;(b).contests in good
faith the:lien by, or d¢lends againde ﬂm C;(M-.‘ﬂ: nﬁ&ﬂ?ﬁd‘ﬁﬁnés-mgicﬁu, e Lender's opinion operate 1o
prevént the enforceimcnt of:the lien or. forfeiture of any part'of the Property; or (¢) securcs from the holder of the fien un.
agreemenit satisfactory (o Lender subordinating the lien to 14! Seeurity Instrument  If Lender determines that any part-of!
the Property is:subject t0.a.liciigwhich maysat(aingpriority over this:Secu ritysins!rimer Lerider may,_give Borrower a:
notice identifying the lien, Borrfower shall satis(y the lien or'take onc lor more of th ctions set forth-above within 10 days
of the giving of notice

5. Hazard-Insurance, "Bocrower shall keep the improvemeats now existing.or h after erected on the Property
insured against loss by (ife, hozards inciuded withinthe term “exter d¢d coverage™ and ainy ot her hazards for which Lender
requires insurance, This insurance shall:be'maintained’in (he"amounts 2nd fof the periods that Lender requires, The
insurance carrier providing the insurance shalibe chosen by fiofrower subject to Lender's approval which shall not be
unreasonably withhe! SR . .

All insurance policies and renewals shall & xesentablezto Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies snd-venewals: $F Eender requires, Borrower shall promptly give to Lender

all receipts of paid pr s and renewal notices/In the gvent¥inss, Borrower shall ¢i ‘ompt notice to the insurance
carrier and Lender, L nay make proof of (958 if not amde pramptly. by Borr

Unless Lende ower otherwise Sgreciv WHRling isurance proceed wplied to restoration or repair
of the Property dam: s{oration or repaip isieconomically feasible i ecurity is not lessened. If the
restoration or repair ally feasible or ¥endes’s security wou)d > insurance proceeds shall be
applied to the sums s u t  excess paid to Borrower, If

Borrower abandons the Property; or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period: will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any. insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument.is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless:Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property;: Mortgage Insurance.  If Borrower fails to perform-the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in-bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment,




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shull pay the premiums required:to maintain’the insurance in effect until'such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, :Lender oriits-ugent 'may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspettion,

9. Condemnation, The:proceeds of any award or claim for damages, direct or consequential, iiconnection with
any condemnation. or. other: taking of any .part of the Property, or for-conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. '

In-the event of a total taking:of the Property, the proceeds shall' be applied to the sums.secored by this Sccurity
Instrument, whether or not:then' due, with any excess paid to Borrower.iIn the event of a.partial taking of the-Property,
unless Borrower and Lendér dtherivise agree in writing, the sums secured by this Security Inistriiinent shall be reduced by
the amount'of the proceeds multiplied by: the following fraction: (a) the total:amount of the siifiis secured immedintely.
before the taking, divided by (b) the fair market value of the'Property immediately before the taking. Any balance shull be
paid to'Borrower. , } ‘

If-the'Property is abandoned by-Borrower, or if, after notice by Lender to' Borrower that:the coindémnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sims secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower. Not Released; Forbearance By Lender Not'a Waiver, Extension of the time for payment:or
madification of amortization of the:sums secured by this Security.Instrument:granted by Lender 1o any successor.in
interest of Borrower shall'not operate to release the liability of the original Borrower or Borrower's successors in:interest.
Lender shall’not:be required: to commence proceedings against: any successor in ifterest or.refuse to extend.time for

_payment or otherwise modify amortization of the sums secured by this Security Instriment by reason of any demand made
by the original Bori { exercising any-right or remedy.

shall not:be'a waive h miw ; iﬁ )

11, Succes: g1 ;oﬂ nfi ty; Co- > covenants and agreements of
this Security Instru bi ﬁ m assignsel gend ‘ower, subject to the provisions
of paragraph:17. Bc 54 N ) .mr meﬂqni j IlAcslrw gal, Al wer who co-signs this Security
Instrument:but doe exgeute the Note: (ghis co-signing this:Security Instrumznt o morigage, grant:and convey
that- Borrower's interest MH'S PhidEaIRE, RIS fﬁ%yu é;. )is not personilly obligatedito, pay
the sums secured by this Securityfiast fumbng didiekegsecilbat dendersmhd any oiber Borrower may agree to extend;.
modify, forbear or make any accommodations with regard to the terms of this Security [1strument or- the:Note withoiit

that:Borrower's conscnt. : : . ‘
_ 12, L_di;p’C rges. the [Q@secured by thiS§Security INStEUMent is 5\ lecl to o law which:sets maximum loan
.charges, and’that law isfinally interpreted: so thatsthe interest:or otk loan: charges collected or-to-be collected :in

.connection; with: the 10an-exccedithe permitted:limits, then: (a) any such tonn charge shalli be reducediby the:amount
mnecessaryito-reduce the chiarge (o the permitted limityand (b) any sums olready collectéd from:Borrower which:exceeded
permitted limits‘will be refunded to Horrower. Lender may choose to make'this Tefund by reducing,the:principal owed}
‘under,the Note'or' by niatking ~'direct payment (o Borrower. Ifa relund reduces principal, the reduction will be treated as a-
partial prepayment without any prepayment charge underihe Noié.

13. Legislation Affecting Lender's<Rights.  1f enactment or expiration of applicable laws has the effect - of
rendering any provision of the Note or this Securitystnstaitnes! unenforceable according (o its terms, Lender, at its option;
may require immedisic payment in full of all Styis secured 5. this Security Instrunicnt and may invoke any remedies

permitted by paragt 19. 10 Lender exercisesithis option, Lerder shall take the stcps specified in the second paragraph of
paragraph 17. at o

14. ‘Notices nlice to Borrowerprovidéd for in'this Security Insirur be given by delivering it-or by
mailing it by first ¢ tless applicabledaWeréauiteshus: of another nie otice shall be directed to the
‘Property Address o dress BorrowerdésmiiilesBy notice to Lef se to Lender shall be given by
first class mail to Le licd herain or anv'ather addrace ¥ o otice Lo Borrower. Any notice
provided for in this Sccurity Instrumentshall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in.which the Property is located. In the event that any provision or clause of this Security Instrument or the.
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender. if exercise is prohibited by
federal law as of the date of this Security Instrument:

If Lender éxercises this option;:Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon. reinstatenient by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred: However, this right-to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




r: NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19, Acceleration;: Remedies, Leiidér shall give -notice- to Borrower prior to acccleration following Borrower's
o Jreach of any covenant or agreement In this Security Instrument (but'riot prior.to ucceleration under puragraphs 13 und 17
> unless applicable law. provides otherwise)..The notice shall specify: (a)- the default; (b)-the action required to cure the
dcfault;'(c) a date, not less than 30 days from the date the notice Is given'to Borrower, by which the default must be cored;
and'(d) that failure to cure the default on or before the date specified in the notice may resultiin acceleration of the sums
secured by. this Security. Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall: further

el

inform BoFrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the non-
existence of a-default or any other defense of. Borrower to'acceleration and foreclosure, If-the defuult is not.cured on or
before the date specified in the notice, Lénder at its option'may require immediate payment:in full of all sums sccured by
this. Security Instrument:without further demand and’may foreclose this Security Instrument by-judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuliig the remedics provided in this paragruph 19¢including,
biit ot limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lendér.in* Possession, Upon acceleration under.paragraph 19 or-abandonment. of the Property, ‘Lender (by
judicially appoitited receivér) shall be entitled to'enter upon, take possession of andimanage the Property.and to collect the
rents of:the Property-including those past'due. Any rents collectediby Lender or-the recéiver shall be-appliced-first 1o,
”ﬁi_i')ijﬁ'dh@‘bflhe costs of management of the Property and:collection of rents, includiig, but ot limited to, receiver's fees,
premitims ofi receiver's bonds and reasonable attorneys fees,and then to the sums sccitfed by this Security Instrument:

21, Reléase. Upon payment-of all sums secured: by this SecurityInstrofient; Leider shall‘release this Security:
Tnstrofient withot charge to Borrower.

22-Waiver of Valuation and Appraisement. Borrower waives all right of.valuation and appraisement,

23; Riders to this Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrumeiit, the covenants anid agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants-andi agreements of this Security Instrument as’ if' the: rider(s) were a part-of this Security
Instrument. [Check applicable box(es)]

_— (] Adjustable Rate Rider []J Condominium Rider (] 24 Family Rider

‘

»

[[] Graduated Payment Rider [] Planned*Unit Development Rider

D Other(s) [
Document his
e term iy

By SIGNING orrower accepts and agrees-ton i contained in this Security
Instrumentand in an oo Y BFTof G T FROE UNLE 1)
’ : : Y on—r (Seal)

ThisBee < ¢ )
ie X ~Borrower
the Lake County Ee or er;rown

e (Seal)
bra J. ~Borrower
|Space Below This Line For nowledgment] ————

STATE 05 INDIANA, Porte County ss:

On this day of May L1993 before me, the undersigned, o
. 3 AR at = rg . ol (A .
Notary Public in and for said County, P”-“’““‘W;“‘_tf??f‘f?d _Daniel R. Brown and Debra J. Brown, .
husband and wife : XX

, and deknowledged the cxee of the foregoing instrument.

WITNESs my | teial seal. N ;
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£ Notary Public TS NENEW'E
. George R. Livarchik Count S 5 AL A
This instrument was prepared by:  Attorney George R. Livarchik y of 3&_2%&}@3&._,: ‘P,Orier |
424 Broadway iy -.\-*..',‘.,‘.‘{»‘ R
Chesterton IN 46304 23 WY \

(219) 926-2123 Jo




