93033437

O IF BOX 1S CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES
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day of MAY .

THIS MORTGAGE is made this L4TH :
M SPROUSE AND DIANE M. SPROUSE, HUSRAND AND.WIEE. :
", and.the

between: the Mortgagor, ._JOSERH

(hereln. “Borrower

Mortgagee, Household'Bank, f.sb, a federal savings bank, with aa-office at.

The:following paragraph which Is-preceded by a checked box is applicable:

(herein “Lender?),

§.84999.57 ...

29 WHEREAS, Borrower is Indebted to' Lender-in the principal sum of US.

which indebtedness: is evidenced by Borrower's Lo

R and amendments, extensions, and'renewals thereof; including tho

Rate-Agreement: (Hierein:*Note™), providing for monthly insta
hie cotitract tute if that rate iy variuble, with the

to the amount.of payments or t
paid, due and’ payable on 05/14/08 . ...

balanice of (

an- Repayment and Security Agtécment dated05/1
se pursuiant to any Renegotiable
liments of principal and Interest; including any adjustments
he indebtedness:if not sooher

%793 .

, or:80 much

(0 Lender-in the principal sum of $.

0 WHEREAS, ‘Borrower is indebled:
theredl. ds iay be advanced pursuant o evolvin
and mmendmeiits, extensions; and rencwals thereaf: (herein “Not

\d under the-terms-specified in the Note, in¢

interest at-the rate ai
is variable, and providing for a-credit limitzof §

¢"), providing for mont

Borrower’s Revolving. Loan Agreement dated . i

hiy installmerits of principal-and
juding any adjustments in the Interest rate if- that rate
. _ and an-initiatzudvance of :$ oo |

interest thereon including
1 Agreement; the payment

TO SECURE t
any-incréases if the )
of ‘all other sums, v mmmm fthgto grot fity of this- Mortguge:-and
the performance of Jveniaslg and agrechien ower heén M Madned, Hor s herely. mortgage, grant
and convey to Lender ¢ Filoviis gl duscrived peaperty Joceied ﬂl‘lﬁf@ﬂ? ohp e e State of
ndiana:
Indiana the Lake County Recorder! .
THE EAST 125 FEET, MEASURED TO THE WEST LINE
HEREINAFTER STATED , OF THE FOLL JING DESGRIBED| TRACT ¢
PART OF FRACTIONAL \NORTH 1/2 OF THE SOUTHWEST )
SECTION 19, TOWNSHIP:35 NORTH 35 NORTH, ANGE 9 WES 1E
SECOND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA,
DESCRIBED AS COMMENCING AT/ THE NORTHWEST CORNLR THEREOR:
THENCE EAST ALONG THE NORTH LINE OF SAID THWEST 1/4,
. A DISTANCE OF 278 FEET; THENCE SOUTH 256.51 FEET; THENCE
WEST 278 FEET. TO.THE WEST LINE OF SGIDEORZHWEST 1/43
THENCE NORTH ~ GATD WEST LINFO250 FEETZ X0 THE PLACE
OF BEGINNING o E=
mE = 2A
D, 859
Cy -l e 2
ol S 308
ol = 833
KT - 3 o
Y- by
& &

TOGRTHER with all the improvements- now or hereafter erecied on the property, and all- easements, rigﬁts,
appurtenances and rents all of which shall be deemed 1o be und remain a part-of the property covered by this Mortgage;
(or the leasehold estute if this Mortgage is on a leasehold) are hercinafter

and all of the foregoing, together with said property
referred to as the “Property”

' Borrower covenants that Borrower is lawfully seiscd of the ést

rant and convey the Property, and that the Property is unencum
{1 defend generally the title to 1

ate hercby conveyed and has the right to mortgage,
bered, except for encumbrances of record. Borrower
he Property against all claims and demands, subject

g
covenants that Borrower warrants and wi

to encumbrances of record,

FORM 158 (3-00)
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Bunuwer and:Leiider covenant and agree-as follows: RN IS

1. Payiment of Principal and Interest, -Boriower shall promptly pay when duc the principal and interest indebtedness
evidenced by the Note as provided In the Note, including any variations resulting from changes in the contract rate.

2, ‘Prior Mortgages and Deeds of Trust; Chiargies; Liens, Borrower shall perform all of Borrower’s obligations under
ahy. mortgage, deed’ of-trust of ofher security ugreement with a licn which has priority over. this Motigage; including
Borrower's covenants 1o make payments when due=Borrower shall pay or cause to be paid all taxes, assessments and other
chariges, fines and impositions attributable o the Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any.

3.. Hazurd Insurance. . Boriower shall keep the improvements now existing or hereaftcr crected on the Property insured
against loss by fire; hazards Included: within the term “extended coverage,” and such other hazands as:Lender may-require
and:in such:amounts-and for such periods as Lender niay require,

Thi¢ insurance carrler providing ihe Iisurance shall be chiosen by Borrower subject to approval by-Lender; provided, .

that such approval shall not be unreasonably withhield. All insurance policies und renewals thereof shall be In a form ucceptable
to Lender and shall include a standard mortgage clause in favor of and in‘a form acceplable to Lender, Lender.shall have
the right to hold'the policies and tenewals thereof, subject: 10 (he terms of any mortgage, deed of trust or other security
agreenmient with a lien which has priority over this Mortgage.

In the event of loss: Borrower shall give prompt notice (o°the insurance carrier and:Lender. Lender may make proof
of loss if not made proiptly by Borrower,

If the Property is.abandoned by Borrower, or if Borrower. fails 1o respond to Lender within 30 days. from the date
notice is mailed by Lender-to-Borrower that the insurance carrier offers lo settle a.claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either o restoration or tepair of theiProperty
or to the sums. secured: by this-Morigage. . "

4..Preservation'and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall-keep the'Property in good repair and'shall not comimit waste or petmit impairment or deterioration of the-Property

]

andshall c'om’ply wm. tha neavieinne of anv - leage If thic Mortgaee is'on n lenschold. 1f this Moltgagc' is on a‘unit-in

a condominium or a pl pgit Borrower shall perform all o\ ns under the declaration
or.cavenanis creating ,Eﬂ@umm@im\ s and regulations:of: the-
candominium or plan cloninent, and-constituent documents,.

S, Protection of S (1D BEoich ]&E.}@.I H&%“! s :mients: contained in this
Mortgage, or if any ac s pigeceding Is commenced which materially affects Lendes est in the Property, then:
Lender, at Lender’s option Trhﬁ& &ﬁmmm;tm&thmmpmismﬁ 1¢hi suins, including reasonable

attorneys' fees, and.také such actio § 5S4 5. i If Lender required mortgage insurance’
‘as a condition of makingthe loan sggxlgd%y t E?l\ oﬁggg' o‘lrsgg Q\a ;;Ea%{!the premitiins reguired:-to maintain such,
insurance In effect unii! such time as-the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreenent or applicable law.

Any amouints disbursed by Lender pursuant to this par daph 7, with Intcrest thercon at the applicable contract rate,
shall become additions! indebledness of Borsower secured by this Mor(gage: nless Borrower and Lender agree to other
terms of payment, such amounis shaik.be hayable upon notice fom Lender to Boriawer réquesting payment thereof: Nothing
contained In this parograph 7 shall require Lender o ineur any expense or (ake any action hereunder,

6. Inspection; -Lender musy meake o cause fo be made feasonzb: sfitries 1pon and inspections of tlie Property, provided

that-Lendér sliall give Bofrower notice prior to anyisuch inspedtionspecifyingueasonable cause therefor iclated to Lender's,

Interest.in. the Propet ..
7.. Condemnation. The proceeds of any awdrd sr-elaim’fise damages, direct or con jecntjal,. in-connection. with

any condemnation or other 1oking of the Properyyi part thercaf-ar for canveyance in liew of condemnation, are liereby
assigned and shall be to ender, subject takidie| grms=af agyimortgage, deed of U other securily agreement
with-a lién which he aver-this Mortgoge: '

8..Borrawer N Forbearance By Dender-NotuWatver, Extension ¢ r payment or modification
of amorlization of ti by this Mortgass2taned by Lender to 2  interest of: Borrower and
all other parties who B Tarily tiabl€ shall fiot of 1 any manner, the liability

of the original Borrower and Borrower's successors in interest and such dilier paiiics secondarily liable, Lender shall not
be required 10 commence proceedings agalnst such successor or refuse 1o extend time for payment or otherwise modify
amortizatlon of the sums sccured by thisMorigage by reason of any demand made by the original Borrower and Borrower's
successors in Interest, Any forbearance by Lender in exercising uny.: right or remedy hereunder, or otherwise afforded by
applicable luw, shall not be a .waiver of or preclude the excicise of any such right or remedy.

9. Successors and Assigns Bound; Juint and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrowet,
subject to the provisions of paragraph 12 hereof. All covenants and agreements of Borrower shall be joint and scveral,
Any Borrower who co-signs this Mortgage, but docs not exccute the Note, (a) is co-signing this Mortgage only to mortgage,
grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally

liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder may agree to-

extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without
that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest
in the Property.

10, Notice, Except for any notice required under applicable law to be given in another manner, {a) any notice to Borrower
provided for in this:Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower

at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and

(b) any notics to Lender shall be given by certified mail to Lender's address stated herein or to such other addicss as Lender
may designate by notice to Bonower as provided herein, Any notice provided for i this Mortgage shall be.deemed to
have been given to Borrower or Lender when given in the manner designated hereln,

11, Governing Law; Severabllity. The state and local laws of the jurisdiction in which the Property is located shall
apply except where such laws conflict with Federal law, in which case Federal law applics. In the event that any provision
or clause of this Mot gage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of this
Mortgage und the Note are declared to be sevcrable. As used herein, "costs,’ “expenses” and “attorncys’ fecs” include all
sums to the extent not prohibited by applicable law or-limited herein.
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12, Nransler of the Property, 1f Barrower sclls or transfers all or any part of the Property or an interest therein, excluding
(a) the creation of a lien or encumbrance subordiniate to this Mortgage; (b) a tranisfer by. devise, descent, or by operation
of ‘l’aw upon the death of ajolnt tenarit, (c) the grant of any leascliold intercat of.three years or-less not containlig an
option to purchase, or (). any other transfer or disposition specifically described in the due-on-sale regulations prescribed
by the Office of Thelft Supes vision, Lender may declare all of the sums secured'by this Mortgage to be immediately due
and payable:If Lender exercises such option fo accelcrate, Lender shall mail Borrower notice of acceleration in accordance
with paragiinh 10 heigof, Such notice shall provide n period of ot less tha 30-days from. the date the notice is mailed
or délivered within which Borrower miny pay the sums declared duc, If Borower fails to pay such Sums piiot to the expiration
r‘)g s‘uch p;:riod:“l.cnder muny, without further notice or demmand on Boryower, invoke any remedii:i; perinitted by paragraph.
13 heteof, '

13, Acceleration; Remedies. Upon Borower's brench of any covenant or agreemeitt of Borrower in the Note or'this
Mortgage, Lender at:Lender’s option may declare all of: the sums securcd by this Mortgage'to be. immediately die and-
payable without further demand and may-foreclose this Morigage by Judicial procceding andkr {nvoke any other remedics
permifted by applicable law. Lender shall be entitled 10 collect in such pioceedings all expenses of foreclosure;‘including,
but ot fimited to, reasanable attorneys’ fees, and costs of documentary evidence, abstracts and title reports. Furthermore,
Leindér shall be entitled-to collect from Borrower all expenses of preparing for filing a forcclosure proceeding, including,
but not limited to, reasonable attorncys” fees; and costs of documentary evidence, abstracts and title reports, if Borrawer
jins-cured {ts breach-of. any covenant or agreement of Boriower in {he Note or this Mortgage prior to the filing of such
foreclosure proceeding.

14; Borrower's Right to Reinstate. Notwithstanding Lender’s ncceleration of the sums secured by this Mortgage due
to Bortower's Ureach, Borrower shall have the right to have any proceedings begun.by-Lender to enforce this Mortgage
discontinued al any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lénder all sums which
would be then due under:this Morigage and the Note had no acceleration occurred; (b) Borrower cures all breaches of
fny other covenants or agreements of Borrower contained in- this Mortgage; (c) Borrower. pays all reitpbniiblg expenses
Incurred by Letder in enforcing the cavenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as p: onable attorneys' fees; and (d)

p1 H
Borrower. takes such ac piay eason i eglige the tgage, Lender's interest
in the Property and: B nmmgﬁm i$ Mor s inue-unimpaired, Upon
such payment-and cuse by focroyver, NG EOMERe ) TP QUggoTs oy o in fullforos and effet

as if no acceteration h

15, Relense, Upon payn ’Fﬁﬁu;smﬂmémi e relcassc-this Mortgage. Borrower shall
pay all costs of recordaiion if any. iM@%}ﬂﬁéM £

16.. Walver of Valonilah and x&hﬁ&&kgﬁﬂuwltwsmdan{‘ of valuation and appraisement.

17. Redemption. Boriower, to the extent allowcd by law, herehy waives any and all flghts of redemptionln the event
of foreclosure of this Morlgage '
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‘REQUEST FOR NOTICE OF:DEFAULT
AND. FORECLOSURE UNDER SUPERIOR —-
MORTGAGFS OR DEEDS OF TRUST

Borrawer and Lander. request the holder of any mortgage, deed of trust or other encumbrance. with a licn which has
prlorltyuover this Mortgnge 10 give Notice:to! Lender, at: ‘Lender’s address set.forth on.page one of thit Mormge. of any
default under. the siipérior encumbrance and of any sale or other foncclmurc action. '

IN- WITNESS WHEREQF, Borrower has executcd this Mortgnge.

/

JOSEPH M. SPROUS

:u_u s DIANE M. SPROUSE
cook
STATE OF INDIANA, ... .COOK e County ss;

On'this _14TH. ... ... ddy of MAY. . , 19__9g3.-_, before.me, the undersigned;-a
Notary. Public.in-and f6i said County, perionalt f § o

JOSEPH: M. AN E'Oeﬂmemtig ] foregoing lmtm;;u.
WITNESs my 11 0 ONEET OF FICTAL!

My Commission'expires:” "Phic Document is the
e Coun

35,45@585;&&“ SEIHESSS

no}, F ‘1Al, ‘L\F]A.u

’ JUL L

; Shorfe Of ll\"\'\()
Motary f ﬂl( ] o

?’ )My Gt r.do.\{_ inag ‘-/uf.j/\., }

(P E R ILLINOIS

Resident of €O Coutity, Indiana

This instrument was prepared by: LUPE LLANES O

e Below This”Line Rese:vediForLender and 7




