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:*  WORDS USED OFTEN:IN:THIS DOCUMENT Cu -
-(A) "Mortgage.” This document, whichisdated:. ... ... .May.14. .. ., 19 93 .. ..... willbscalled the
. "Mortgage, " .
\0 (B), "Borrower,"

Virgil D, Lincoln, Sr. and Renee A. Lincoln
will soirietimes be called the "Borrower" and someétimes simply "L.*
(C) "Lender.”
Alliance Funding Company, a Division of Superior Bank FSB will:be called the "Lender.”  The Lender’s address: is:

135 ghestnut Ridge Road, Montvale, NJ' 07645

‘(D) "Note The note signed by. Borrower-and' dated oo May. 14 — .4i923_;. and‘any extensions an'd:
-renewals of that note, will be called the "Note". The Note shows that: I owe Lender U.S,
'$...53,000-00. o ... plus interest,

(E) "Property. The Property that is described below in the section titled-"Description Of The Property” will be called-
the "Property,”

BORROWER’S TRANSFER TO-LENDER OF-RIGHTS'IN THE PROPERTY ‘ "
I mortgage .and’ warrant the Property to Lender subject to the terms of this Mortgage. Thls means that, by sngnmg thns
Mortgage, I am giving Lender those rights that are stated in this Mortgage and also-those rights that the law. gives to lenders
who hold mortgages on real property. Iam giving Lender these nghts to protect Lender. from possnble losses: that might
result if [ do not:

3]

e
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(A)  Pay all the amounts that | owe -Lender as stated-in the Note;' = >
m .v 2 ;—: ;'-n‘l
. Co
(B) Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value‘.bf the Property ":%,3
Lender’s rights in th oo Sad
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I give Lender rights in (1 Topgiie Psgpetiisne e is the property of
(A)  The Propérty wiich is m&w aLake ﬂennﬂ R@mgdﬁrﬁ, Indiana 46403
This Property'is‘in _ L"a"" ] ountv State of Jiana. g8 has following legal description:

- SEE SCHEDULE A ANNEXY.D HERET Q' AND MADE-A[PART: HEREOF -

(B) All buildings, structures and other improvements and fixtures attached thereto that are located on the Property
described in paragraph (A) of this section;

(C) All rights in other Property that I have as owner, of the Property described in paragraph (A) of this section, These
rights are known as "Ezsements, rights and nppurtcnannes thed to the Property";

(D) All rents or royaities from the Property,qcscnbed 10 pamgraph (A) of this sectio d

(E)  AlloftheP cribed in paragriphb (B HEOUEHIID) of this section ! e in the future, and all rights
described in paragra sh (D) of this se3tioh “outrlacquire in the

It may-be that I do - ¥ 1 ts I am giving to Lender by

this Mortgage are rights in my-tenancy: '

1. BORROWER'’S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION-TO DEFEND
OWNERSHIP OF THE PROPERTY
I promise that: (A1 lawfully own the Property, (B) I have the right to mortgage and warrant the Property to Lender; and:
(C) there are no outstanding claims or charges against the Property other than claims and charges of record,

I give a general warranty of title to Lender. This means that I am fully responsible for any losses which Lender suffers
because someone other than myself has some of the rights in the Property which I promise that I have. I promise that I will
defend my ownership of the Property against any claims of such rights.

2. BORROWER’S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER

PAYMENT OBLIGATIONS
Subject to Paragraph 13 below, I will promptly pay to Lender when due the pnnclpal of and interest under the Note and any
late charges, dishonored check charges and collection costs and expenses as stated in the Note.

3. APPLICATION OF BORROWER’S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments under the Note and under this Mortgage first to
accrued and unpaid interest under the Note to the date of payment and the remainder, if any, to the unpaid principal balance
under the Note. Any late charges, collection costs and expenses, dishonored check charges and payments made by the
Lender to enforce the Note and/or to protect the Lender’s interests under this Mortgage will be assessed separately.
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‘BORROWER’S OBLIGATION TO PAY PRIOR MORTGAGES, :CHARGES: AND ASSESSMENTS AND TO

+ SATISFY CLAIMS’AGAINST THE PROPERTY:

‘Lwill keep all promises that I'have made in any superior mortgage or deed of trist, including my promises to make payments
when:due, I will'pay all taxes, assessments, and any other charges and-fines that may be imposed on' the Property and that
may be superior to-this Mortgage dnd:will provide to. Lender, within ten.(10) days of Lender’s reqiiest, receipts showing
that these items have been,paid; I will:see that any claim, demand or charge that is;made against the Propertybecause an
obligation has not been fulfilled (known as a "lien") is promptly paid or satisfied if the lien may be superior to this Morigage.
Tiwill also make payments due under my.lease if I'am a tenant on'the Property arid 1:will pay ground rents (if any) due on’

‘the Property.

BORROWER’S: OBLIGATION TO:OBTAIN AND'TO KEEP HAZARD INSURANCE ON-THE PROPERTY

I will‘obtain hazard insurance to cover all: buildings, structures and other improverients that now are'or in the future will
be located on the Property. The'insuraiice must cover loss or damage caused by fire, hazards normally covered by'"extended
coverage” hazard insurance policies, and other hazards for which Letider requires coverage. The insurance must be'in the
amounts and’ for the periods of time required by’ Lender.

I may choose the insurance company. but my choice is subject to-Lender's approval, Lender:may not'refuse to approve my

 choice unless the refusal is reasonable. All of the.insurance policies and renewals of:those policies. must include what,is

known as a "standard mortgage clause” to protect Liender. The.form of all policies and:the formiof: all fencwals. must.be:
acceptable to Lender. Lender will have the right to hold the policies and’renewals, subject to the:terms of any superior
mortgage or deed of trust..

If there is a-loss or damage to the Property, I will promptly notify the imsurance company and Lender. If I'do riot promptly

prove to the-insurance company that the loss or damage occurred, then Lender may do.so.

All proceeds due from the insurance company will be paid to Lender. Lender may use the proceeds to repair or restore the
Property or.to reduce the amount that I owe to Lender under the Note and under this Mortgage, 1 authorize Lender to
endor’se‘my 'namo on anvy insurance check whathar navahla to me ar navahla inintly to me. Lender and any.ogher pany and:

to apply the:proceed 2 peovided in the preceding sentenc

o Document is -
BORROWER’S,OI {0 THE PRQPERTY,AND, 100 & BLIGATIONS IN.LEASE,
PROPERTY REGI ¢ N%wﬁ? QWNER A 55 )N DOCUMENTS
I will keep the Prope 00 repair, I will not destroy, damage or substantially chung 'roperty, and I will not allow.
the Property-to deteriorat Hhus h«ammw & (R8T Y willfi 111 iy obligations under my lease.
If the Property.is a urit in'a property eegiméd.op cODdominitn 8¢ incacplanined-tinit deveioprient,.or if 1 am & miember of a

homeowner associat,
documents that creat
association.

-laws, regulations'and’ other
relopment or the homeowner

, T will fulfill all of my obligations under-the declaration, regime
r govern the property ragima or condominium or the planned unit

'0 TAKE ACTION:TO PROTECT THE PROPERTY

If: (A) I do not keep my promises,and agreements made in this Mortgage, ori(B)'someon
proceeding that may affect Lender’s rights in the Property (such’ as, for. cxample, a legs
probate, for condemnation, o: ice laws or regulation: nforce and:protect a lies
for whatever is necessary to protect the value of the Property and Lender's rights in the P:
this Paragraph 7 -may include, for example, appeasgi@iit/Gourt, paying reasonable atton
Property to make repairs, paying hazard insuranceipseriums, £citestate taxes, and payme

'LENDER'S RIGH
including me,. begins a-legal
roceeding in bankruptcy, in
then Lender may do and:pay..
erty; Lender's actions under
s' fees, and entering on the

o superior liens or mortgages.

This Mortgage will protect

nounts, with interes} Which Lender épééds under this Parag {
cures the repayment of those

his promise to pay those amounts Witk interest, This 14

I will pay to Lender
Lender in case I do
amounts with intere e S
I will pay those amc 1 4 vill also pay interest on those.
amounts at the same rate stated in the Note. Interest on each amount wili begin on the date that the.amount is spent by
Lender,

Although Lender may take action under this Paragraph 7, Lender does not have to do so.

LENDER’S RIGHT TO INSPECT THE PROPERTY

Lender, and others authorized by Lender, may enter on and inspect the Property. They must do so in a reasonable manner
and at reasonable times, However, before one of those inspections is made, Lender must give me notice stating a reasonable
purpose for the inspection. That purpose must be related to Lender’s rights in the Property.

AGREEMENTS ABOUT.CONDEMNATION OF THE PROPERTY

A taking of Property by any governmental authority by eminent domain is known as "condemnation”. I give to Lender my
right: (A) to proceeds of all awards or claims for damages resulting from condemnation or other governmental taking of the-
Property; and (B) to proceeds from a sale of the Property that is made to avoid condemnation. All of those proceeds will
be paid to Lender and applied to the amount secured by this Mortgage, subject to the terms of any superior mortgage or deed
of trust. Any excess will be paid to the persons legally entitled to it.

CONTINUATION OF BORROWER’S OBLIGATIONS

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly
payments of principal and interest due under the Note or. under this Mortgage. Even if Lender does this, however, that
person and 1 will both still be fully obligated under the Note and under this Mortgage.

Page2of §

074AMTG.INX




e e+ RIS S # s o S 0 g AT T S e e 2 ot g

‘ll.

12,

14,

15.

16.

Lender may allow those deliys of chafiges for a person who tikes over my rights and obﬁgations,‘everi,if-De'fri'dét is requested-

* nottodo so. Leiider will not be required to bring a'lawsuit against such'a person for it fulfilling obligations under the Note

of. Uiider. this Mortgage, even'if Lender is requested to'do so

CONTINUATION'OF LENDER'S RIGHTS

Even if Lender does not exercise or enforce any. right of Lender under this Mortgage or under the law, Lender will still have-
all of those rights and may. exercise and enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays
other claims, charges of lieris against the ‘Property, Lender will still have the right, under Paragraph 16 below, to dendndl
that I make Immediate:Payment In Full (see Paragraph: 16 for a definition of this phrase) of the amount that | owe to Lender
-under the Note and under this Mortgage.

LENDER’S ABILITY TO ENFORCE MORE THAN-ONE OF LENDER'S RIGHTS
‘Each of Lender’s rights under this Mortgage is separate, Lender may exercise:and enforce one or-more-of those rights, as
well:as.any of Lender's:other rights under the law, one at a time or all at once;

OBLIGATIONS OF BORROWERS AND' OF PERSONS TAKING OVER BORROWER’S' RIGHTS OR
OBLIGATIONS

... Subject to the terms of Path'gm’bli:lG(C) below, any person who takes over my rights or obligations under this Mortgage will:
“havé"all"of my rights'and will be obligated to'keep all.of iny. promises and agreéments made:in‘this:Mortgage. 'Similarly,

any_person who takes. over. Lender's rights or obligations under this Mortgage will have all of Lender's rights and will be
obligated to keep all'of Lender's agreements made in this Mortgage. In this Mortgage, the word "person” means any person,
organization, governmental authority or any other party.

If more than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower’s promises
and obligations contained in this Mortgage. Lender may enforce Lender's rights under this Mortgage against-each of us
individually or against all of us together. This means that any one of us may be required to pay. all- of the amounts owed.
under the Note and under this Mortgage. However, if one of us does not sign the Note, then: (A) that person is signing this
Mortgage only to give that person’s rightsin the Property to Lender under the termis of this Mortgage; and'(B) that person
is:not personally ot y r e, Any person ‘signing.this
Mortgage but not si )5 : atalende I@weany other Borrower to delay or to'change payi

; 4. delay or tochange payments
due uidei-thé Note dorigage and (if) ender. may. make cther ons undér the Note or under

a

this Mortgage. Len o @T“@FFT@{WM! ~ the effect of this Mortgage.
AGREEMENT AEOU? CIENG NOSIGESREQUREDHINDER BEISIVORTC G

Unless the law requise .nemis:sﬁlé E%@W}%ﬁ?é 7 ”@{.ths Morigage will be given by delivering it
or-by mailing' it by mail addressed o me-at the address'stated"in the section:above titled: :scription‘Of The Property®.
A notice will be delivered or mailed’to me at a: different address if T give Lender a notice | my different address. Any
notice that: must:be, given to ! unde; ortgageWi iven'by" g it by certified mail'to:Lender's address:
stated in paragraph (C) of the scctionabove titled "WordsUsed Ofteri In This Documient®. A notice will be mailed to Lender
at a'different address ifLender oives e a notice of the differentaddress, A noties required'by this Mortgage is'given when
it is mailed or when it is delivescd according to the requirements of this Paragsaph«d4, .

LAW THAT -GOVERNS-THIS MORTGAG .. A

This ‘Mortgage shall be goveracd by federal law, including, if the Note is a Balloon Note, the Altemative Mortgage
Transaction Parity Act of 1982 and applicable regulations;Jndiana law and any local law. that applies inthe place in which
the Property is-located. Tn the event that any provisioaior elause of this Mortgage or the Mot conflicts with applicable law,
such conflict shall not a{fect other provisions of his Mortgage iy the Note which can be givén affect without the conflicting-

provision. To this end the provisions of this I\:iéﬂgage and:the Note are declared to be ble.

As used in’this Mc ds "costs",:',"expmsm' m‘d__'i‘tttomeys' fees” amounts- not- prohibited- by
applicable law or lii Otgapes Xee, INDIANR, 7

LENDER’S RIGHTS IF BORROWER FAILS TO:KEEP PROMISES AND AGREEMENTS

If any of the events or conditions described.in subparagraphs (A), (B), (C), (D), (E) or (F) of this Paragraph 16 shall occur,
Lender may require that I pay immediately. the entire amount remaining unpaid under the Note and: this Mortgage. This
requirement will be called "Immediate Payiment In Full”®,

If Lender requires Immediate Payment In Full, Lender may bring a lawsuit to take away all of my remaining rights in the
Property and to have the Property sold. At this sale Lender or another person may acquire the Property. This is known
as "foreclosure and sale®. If the proceeds of this sale are insufficient to repay Lender the amounts due to Lender from me
under the Note and.under this Mortgage, Lender may obtain a court judgment against me personally for the difference
between-uil amounts'due from me under the Note and this Mortgage and the sale proceeds. In any lawsuit for foreclosure
and sale, Lender will have the right to collect all costs and expenses of the foreclosure and sale allowed by law. This
includes reasonable attorneys' fees (provided that collection of the Note and this Mortgage is referred to an.attorney who
is not a salaried employee of the Lender). All such sums as may come due will be secured by the lien of this Mortgage.

Lender may require Immediate Payment In Full under this Paragraph 16, if:
(A) I fail to make any payment required by the Note or this Mortgage when it is due; or

(B) I fail to keep any other promise or agreement in this Mortgage within the time set forth, or if no time is set forth
in this Mortgage, then within the time set forth in the notice sent to me by Lender; or

(C)  Except in those circumstances in which Federal law otherwise provides, all or any part of the Property, or any right
in the Property, is sold or transferred without Lender's prior written consent (or, if Borrower is not & natural person, if a
beneficial interest in Borrower is sold or transferred); or
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20.

21'

22,
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(D). On.application: of Lender, two or more insurance companies:licenised :to do busisiess in the State in"which the-

* Propeity is:located refuse:to-issue policies insuring thie buildings and improvements on the Property; or

(E)  I'fail to riiake any payment required by any superior mortgage or I fail'to'keep aiiy. other promise or agreement-in
-aiy siperior mortgage; or

(F)  Any représentation made or:ififormation given-to-Lender by Borrower in‘connection with Boriowet's application

for this loih is false or misleading in'any material respect,

'LENDER'’S RIGHTS TO RENTAL PAYMENTS FROM - THE PROPERTY AND TO TAKE POSSESSION:OF THE

‘PROPERTY

As additional protection for Lender, I give to Lender all of my. rights:to any. rental payments;from the Property.. However,

untif Léhder requires Immediate Payment In Full'or until I-abandon the Property I have the right to collect and Keep those'
rental payments:as they become due, [ have not given any of my rights to réntal payments.from the Property to anyone other

than the holder of a’superior mortgage and I will not.do so.without Lender's prior. consent:in:writing. If Lender requires.
JImmediate Payrent IniFull 65 if I abandon the Property then:Lender, persons authorized by Lender-or a receiver appointed:
by a:court at Lender's request may: (A) collect the:rental: payments,-including ovérdue rental payments:directly from the:
{enants; (B) enter gq'and_?‘ta!g.e possession of the Property; (C) manage the Property; and (D) sign, cancel and'change leases.

I'agree that if Lender notifies the tenants that Lender has the right to collect refital: payments directly from ther'under'this

Paragraph- 17 the tenants may make those rental payments to Lender without having:to ask whether I have failed to Keép riy

promises ‘and agreements under this Mortgage. .

If there is a judgment for Lender in a lawsuit for foreclosure and sale,-1 will pay to Lender reasonable rent: from the date.

the judgment'is entered for as long as"I ‘occupy the Property. However, this does:not give me the right to be a tendnt on:
the Property.

All rental payments collected by Lender or by a receiver other than the rent paid by me under this Paragraph 17 will be used’

first to pay [he costs of collecting rental naviments aned of manasine the Peanerty 1€ ansy oa # of the rental 'payments remains
after those costs hay <hie zemainin g part will be used to red at | owe to Lender under the-
Note and 'under. this e Dwmm&ﬂtylﬁ' incli s fees, reasonable attomeys”
fees:and the costs sary bonds, Lender and the receiver will be ob zcount’only for:those rental
peyments thatthey v o S T (DB LG LA K|

STATEMENT OF A vOUfiiDsFAND WomErERS e property of

Within five (5). days 4 flcxrequestyihy petsonlor-willinden €10)1daye eflecliequbst by mail, I will give to Lender a-signed:
statement as to (A) the amount due under the Note and this Mortgage and (B).any offset or defense'I:have against the Note-
or this Mortgage, '

CHANGES MUST EEIN WRITING
No‘change in the térmsiofithe Note or this-Mortgage will b effective unle: to.in & writing signed by the Lender.

LOAN CHARGES

If a law or regulation whichapplies (o the loan secured by this Mortgage which sets maximum interest or other loan charges,
is finally interpreted so that the intérest or other loan charges collected, orto be collected, in connection with; the loan
secured by this Mortgage exceed the permitted limits;thénia) any such interest and/or other loan charges shall be reduced
by the amount necessary to reduce such interest aadSe¢ othies Kris charges to the permitted! lintts; and (B) any sums already
collected from me which exceed permitted limits3¥ill be refundtédtto me. The Lender may choose to make this refund by

reducing the princip ve under the Note and this Mottgage oeiby making a dircct p . to me, Ifa refund reduces
principal, the reduct be treated as a partialiprepayment without any prepaym Y.
WAIVER OF VAL I APPRAISEMENT

I waive all right of - Al

BORROWER’S COPY OF THE NOTE AND OF THIS MORTGAGE
I acknowledge receipt of a copy of the Note and of this Mortgage.

By signing this Mortgage [ agree to all of the above.

o Dl by

(Borropver)  Virgil D. Lincolpn, Sr.

@W A / fg/z/‘;’/ﬁ& (Seal)

(Borrower)  panee A. Lincoln

(Seal)
(Borrower)

(Seal)
(Borrower)

Indiana - 1s/2nd Mtg. AFC 3/93 Page 4of § 974AMT G.INX




o -My; Commission-Bxpires:. ... -

s, - -
CKNOWLEDGE
(Individual)
"STATE'OF  INDTANA )
| ‘ ) §S: '
COUNTY OF [:AKE ): '

’ﬁéféﬁ'ﬁe. a Notary Public in and for said County and State,. personally appeared_Virgil D..Lincoln,.Sr.
IS a_ndf Benee A. ‘Lincoln » whoacknowledgéd the execution of the foregoing instrument; and who;
having been duly sworii, stated: thiat any. representations therein are trise,

g5, VITNESS.ray.hand and nolaril seal this 14th_day of ., May A
19: 93¢ , ' N o

Nowry Public Robert E. Stochel” .~ + . .
| . . . ,)’; “‘, . l. l’ .‘ . . .-"': ,._,)',.',:
1/7/9% Residingini ... lake . " Jéouny

This:instrument was prepared by ____Robert E. Stochel:
AFTER RECORDING: RETURN:TO: . Alliance Fundin.q..ComDar.w, a_Division .of Superior Bank FSB
‘ 135 Chestnut:Ridge:Road

Montvale, NJ .07645;
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' SCHEDULE A

‘That. part of Lots 27 and 28 lying West of a line drawn from the
Northeast corner of said Lot 27 and running Southerly in a direct
line to' a ‘point 10 feet West :6f the Southeast corner of said Lot
27, measured along the Southerly line thereof, and lying East of a
Iine drawn: from a point 20 feet East of the Northwest corner of
said Lot 28, measured along the Northerly line thereof, and runm.ng’
Southerly in a .diréct line to a point 16 feet East of the Southwést
corner of. said Lot 28, measured along the Southerly line thereof,
e '*MMwln’-BlOCk K. m Gary Beach Second‘ Subd1v1sion, m the City of Gary,

as per plc ded Plat—Book page 58, in the ‘
Office of Lake Cou p! %
“Document is |

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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