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HOHCO an TN OFFICIAL! - 3 -
This Document is the property of
the Lake Co e : :
("Borrower"). This Security Iistrument is given (o u'%tyl‘&era ganﬁ A Federal Savings Bank
which-is organized'and'existing under the laws of The United States of America ,-and whose
address is 9301 WICKI .
ST. JOHN IN 46373 Lender"). Borrower owes Lender the principalisum of
THIRTY THOUSAND AND NO/100 Dollars (U.S. $ 30,000,00: )

This: debt is evidenced by Borrower's note dated (e @ this Security:Instrument (“Note"), which provides.for

monthly payments, with the [ull debty if not paid earligr e on JUNE 1, 2013. .
This Security Instrument s ta Lender: (a) the repay ot < evidenced by the Not interest, and-all renewals,
extensions and:modificatic Note; (b)<the paymeti-of HeE sums, with-incr iced -under paragraph 7 to.

-protect the security of :thi sirument; and (e pesiomiigtice of:Borrowcy’ and agreements under-this:

Sccurity Instrument-and th ourpose, BorrowbiAmesiereby mort:igc ey to.Lender the following:
described property located I County, Indiana:

10T 23, IN PARCEL 1 OF PRAIRLE PARK UNLT NUMBER 5, A SUBDIVISION
IN THE CITY OF FEAST CHICAGO, AS SHOWN IN PLAT BOOK 38, PAGE 8,
IN LAKE COUNTY, INDIANA.

which has the address of 4414 ARBUTUS LN EAST CHICAGO [Street, City,
Indiar 46 "Property Address");
1 |Zip C()%le ( perty )
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter w:part of the property. All replacements and additions shall also be cavered “by this Security
Instrament. Al of the foregoing is referred to in this Security Instrument as the "Property.,”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and- that the Praperty is unencunibered, except-for encumbrances of record. Borrower warrants
and will defend-generally the title to the Property against all claims and demands, subject to any encumbrinces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for-national use and non-uniform covenants with limited
variations by.jurisdiction to constitute « uniform sccurity instrument covering real property.

UNIFORM-COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal und:Interest; ‘Prepayment andelate Charges, Borrower shall promptly pay when due the
principalof and-interest on the debt evidenced by the Note and any prepayment and late charges due ander the Nate,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to-
Lender o the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which niay wtain priority over this Security Tnstrument as a lien on the Property: () yearly leaschold payments:
or ground rents on the Property. if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
i any: (e) vearly mortgage insurince premiums, if any: and (1) any sums payable by Borrower to Lender, in accordance with
the pravisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Ttems,”
Lender may, at any time, colleet and hold Funds in an amount not-to exceed the maximum amount a lender for a-federally
related mortgage loan may I ttlement Procedures Act of

v &

1974 as amended from tin Q) Mﬁiﬁ w that applies to the Funds
sets & lesser amount. T s¢ y atm b . SUns i anN exceed the lesser amount,
Lender may estimate the ¢ F N ) L@yFIICT AdE' s of expenditures of: future
Escrow Items or otherwise rdance W lm)l ableHiw: o

The ‘Funds shall be held” M§‘D8Eﬂhﬁéi¥f‘ﬁ‘%ﬁéiﬁi‘6‘?@' g{edggg dxcncy. instrumentality, or entity
(including Lender, ift Lenderis such an instituggon) or ingany Federal Home Loag Bk, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not'charge Bﬁhﬁ\i‘ﬂx‘ﬁ\@ﬁélﬁﬂm) EQ&‘T&Iﬂﬁunnually aualyzing the escrow account, or
verifying the Escrow Items. unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender niay ree Jorrow me-it rec for a ndent real estate tax reporting service
used-by Lender in conncction with dhisdoan. unless applicablc daw provides otherwisc. Unless an agreement is made or
applicable law requires interest to be prid; Lender shall not be required to pay Borrower tny interest or carnings on the Funds,
Borrower and Lender may agree in wiil however. that intercst shall be paid on (he Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits (o the Funds and the purpose for which cach
debit-to the Funds was made. The FFunds are pledged as additiona! sceurity for all sums secured by (his Security Instrument.

I the Funds held by Leader execcd e amounts permitted 1o-be betd by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the rcquircmcnls&l;gn‘ﬁjg;nhlc law, If the amount of the Funds held by Lender at any
e

! L

time is not sulTicient to pay the Escrow Items whien duqﬁ 2

)
b
N

) vf{%@ notify Borrower in writing,/and, in such case Borrower

shall pay to Lender the amotut rnecessary (o nike ug’»ﬂi " dcl’icicnly@# orrower shall make up e deficiency in no"more than
twelve monthly payments, hder's sole discrclimﬁfi’,}} =E

Upon payment in fu sums seeured by i Seeaic i pgitment, Lender shull ly refund to-Borrower any
Funds held by Lender, T, SIS Lcllllu‘%}\‘l‘l‘:l!!ﬂilcq\liI:L,L'(')Eﬁ‘ll the Propery or to the aequisition or sale
of the Property, shall app! uld Dy Lender S IRTENEicquisition or « wainst the sums secured by
this Security. Instrument. BALL

3. Application of Payments. Unless applicable law provides otherwise, wfl puyments received by Lender under paragraphs

I and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments. charges. fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground -rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or il not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of-the lien in., legal proceedings which in the Lender's opinion operate to- prevent the
enforeement of the lien: or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to
this Security Instrument, I Lender determines that any part of the Property is subject 1o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identilying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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‘ 5. l.'l'a'l,nrd or Property Insurance, Borrower shall keep:the improvements-now existing or hercafter erected on-the
Property insured against loss by fire, -hazards includedwithin the term™"extended- coverage” and any other hazards, including
Noods or Nooding, for-which Lender-requires insurance. This insurance shall be maintained in the amounts and for the periods
thatsLender requires. The insurance carrier:providing the insurance shall be chosen by Borrower subject to-Lender's approval
whicli shall not be unreasonably withheld, 1f Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
aption; obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be acceptable to Lender and: shall-include a standard amortgage clause, ‘Lender
shall have the right to hold the policies and.renewals. If Lender requires, Borrower shall promptly give to-Eender all receipts of
,puidfﬁrcn'\iums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
-Lender may make proof of loss if not-madeé proimptly-by Borfower.

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of: the
Property damaged, il the restoration or repair is economically feasible and Lender's security is not lessened. [f the restoration or
repair is not economically feasible or Lender's seeurity would'be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with-any excess paid 1o Borrower. If Borrower abundons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier-has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or tospay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise apree—inwritinganv-—appton f 15 to principal shall not extend or.

postpone the due dute of clericd W in-paii -u%m. b, and amount -of’ the payments, -If.
under paragraph 21 the Pr v ,Duﬂcumﬁﬁ ])S)) W and proceeds resulting from

damage to the Property pri Y ) hﬁi‘m” «F# )(f.r-lx'l'nl i o | by this Security Instrument:
immediately prior to the ac ) Nb d T AL .

. 6 ()cc:ilpancy, l’l‘L‘SL“I " mi“c ll'(t' and l’rolcﬁl'wn { 'téw Pro )ué\t_ﬁgrtaf n Applic'alion;‘l,calscl}()l(ls.
Borrower shall occupy, estabhsh, i g plgl}swglht ASWER R A i nee within sixty days after the exccution of
this- Security Instrument ap all. contiih@ Imk,e l@ﬂﬂﬂlﬁy:lileﬁomdemﬁncipal' resicdenee for at least- one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist whicli are beyond 1 er's contiol. Borro halt ot destroy, damage or impair the
Property, allow the Property 1o detcpionies oreommitwaste on dhelroperty. Borower shall be in default if any forfeiture
action or proceeding, whether eivil oreriminaly is begun that-in Lender's good (aith judzment could result in forfeiture of the
Property or otherwise materially impair the fien ereated by this Sceurity [nstrumg cuder’s sceuarity interest. Borrower-may
cure such a default and reinstate, as provided in paragraph 18, by causing (e action or proceeding (o be dismissed with a-ruling
that, in Lender's. good faith determination, precludes forfeiture of the Borrower's interest in (he -Property or other material
impairment of the lien createdsby this Scedrity Instrument or Leader’s&ecurity interest. Borrowcr shall also be in default if
Borrower, during the loan application process, gave materially, talse or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in comn igistiahe loan evidenced by the Nose, including, but not limited
1o, representations concerning Borower's oceupancy Ofs fasca principal residence. 1040is Security Instrument is on.a

leaschold, Borrower shall ply with all the prosf gse. I Borrower tcquis ¢ title to the Property, the
leasehold and the fee title s werge unless Lendel mesger in writine

7. Protection of Len 1S in the Propertye il L $ to perforn (|x and agreements contained in
this Security Instrument, ¢ il proceeding 4 N SiEificantly affect s in the Property (such as a
proceeding in bankruptey, demimation-or forteiare orto enforce A s), then Lender may do and
pay for whatever is necessu otect the value ol the Propesty-and - Lendet's rights in the Property. Lender's actions may

include paying any sums sccurcnll by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonmble attorneys” fees and entering on the Property to mike repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall-pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at @ cost substantially equivalent to the
cost-to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender.will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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paynments miy no longer be required, at the option of Lender, it mortgape insurance coverage (in the amonnt amd for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bonower shiaf) piy
e premmmns requized WO pEnEan o gape imsarmmee e etleck, or o provide aloss eservee, antil e requnrenment lor muntytipe
insnranee ey in-uccordanee with iy witten aprecnient between Bosrower and Lender o applicable faw

9, dnspection, Lender o its npent iy mike reisomble entoes apon amd avpeetons ol the Propeny, emder il pive
Bovower notice at e Gime of orpoor oo mspreetion speesty g, reimonible cianme for e mispe ton

0L Condemmtion. The proveeds ol any wwand or el oy diniigen, diect or comwauentind, m connecion with any
contdenmmtion oz other ke o wny part ol e Propeity con Jor eonveyance i Dien ol combenmation, are lierehy assigned s
shalh be poish 10 Eendwr,

B the ovent ob i totid aking of the Property, the proveeds slald be agiphied 1o e sums secaied by his Securty bt
wehiether-or nob then doe, with sty excess pidd t Bovower: e e event ol a paDnl king of e ioposy i whick the fan
nuwher vl o the Propesty immedintely before thie ik aog i egqund weoe geeats Qg e amomi) of e s somsed by this
Securiny strsmment inmeditedy betote thee kbt onlean Dovoweer ml-Eelenr oflierwise agiee iy wniing, Wie sains sesugef by
e Secmiiy tstomaent shall b pedneed by the oot of the proceeds oalogdivel By e foflovong b Den: G ihe el
oot b e canncascmed ammethately Tebore o kg, diviced Dy o0y the G minket valile of e Vaoperty Jumwbyisely
Betonn the thine Ny Dabaniee gl b poadd o Benown s I e cvent ol o gt il vnbange ol e Vyageepry o bi shie b
bt Nabie ot e Peopeas imedtinbely baedone the b o s bess o e oot o Wi s see e Mntie ALty biclons ths
Wi, s Borower mnd Lt otlierwlre meee o wiithg or undoss applicable Iy otlsrvnss provides, e Phinessts half
b uppbiest o the s weened Dy s SeeariigA [l ‘

W e Propeaty In nlw i #& L pllee Dy Lt gy () oidennor ilfers 1 ks a0
wwvird or settle neelabm 1o .vn;b Wﬁﬁ«ﬂs}m { hes dlastec the e o5 given,
Loemdor By mithorlzal o eol WQ FI@I‘MTN N F il Prapenty or b the: snss
secired by this Seenrity In M ..cMg}u it 1F ¢ '

Unloss Lender mmds Oorof o G ivomisnhlie s i i Hoih Qymi_‘ypuf [0 priwshpid shidd ed exteayd ox
postponw e due dite ol tremondily poygientsrelgied s i po um&m | it %r it e shomtis of sah gy avceds,

LU Boveower Not RUIcudeds l“m'l*i fi ‘Ik o ¢9n‘#"nﬁo’e e SIS o of the bigs v fosr Byt or s rSisieadion
oF o tation of the sun seemied by thls Seenrlty Tustimment gemted by Leiden to sy sucmssor in et of Ses i $uds
notwperate (o relense the bty of il TR Chlen sk L nuler shiald oA b ey iiasd
conmmenwe proceediigs agelod g seeesor i teren o vl g0 entend i (on pagioel 08 ol wisve ety aetisation
oF the sums seeuned by (ks Secns 0y fantemment by cemson ol ay demand poode by e aizinad Bossower o Yessesty
suecessors Tninterest, Any Torbenmnies by Dender B cxercming, mny tight on tendystidl oo b i waives of s e
eaercise of iy tight or renedy,

L2, Suceessors and Assigns Bovnd; dolnt and Seversd 1Ty Comnlgnem, The eoveimme s ayremeass of i
Seaurity tnstrament shall binthwne besetit: the siecensors il asigmns ol Tenderand Borower, subjeat 1) the prorisiens o
paragraph 17, Bovrower's covennnts and aprcements sl fabt aned several, Any Boravicr obio cssigns iy Sy
Tastroment but does not ex s the Noter (i) s co-sigy Sy Tostoinent only b inonge, giant ey sneey Y
Borrower's interest in the Property under the e « 59

SE et () i nob pecsdnally otligatess 1o grey sk v
sectred by this Security In i () agrees eighende sl angaeiher Borrower 101y ventend, iy, favrzar

nuhe iy accommadations wk o the terms OB Seciy-DIsERment o the o hist Bsstreyans™s wappssasny

LY. Loan Charges, | wiirecdiby this SCEllisadiient is subject 1 P ORIV V A I T PRI RS 0
andd that Taw is tinally inte (e Tnferest or‘e i Charges collcot seted in connection with the
loan exceed the permitted W sueh | | hatl 1 luced cessary 1o reduce the charge

to the permitted Timits wnd () any sums already collected from Borrower which exceeded permitted Timite will be refunded o
Borrower, Lender may choose o nike this refund by reducing the principal owed under the Note or by naking a direct
payment 1o Borrower, 16 a vefund reduces principal, the reduction will be treated as o panial prepayment without any
prepayment charge wnder the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it-by first class mail unless applicable faw requires use of another method. The notice shall be directed 1o the Propeny Address
or any -other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 0
Lender's address stated herein or-any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1§, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in-which the Property is located, In the event that any provision or-clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall- be given one conformed copy of the Note and of this Security Instrument.

. Form 3015 9/90
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17, Transfer of the Property or a Beneficial Interest in Borrower, If afl or any part of the Property or any interest in it
is sold or translerred (or if & beneficial interest in Borrower is sokd or transferred-and Borrower is not a natural person) without
Lentler’s prior written: consent, Lender may, at its aption, require immediate payment in full: of all sums secured:by this
Sceurity -Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dite
of this Security Instrument.,

IT- Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than: 30" days: from the date the notice is delivered or mailed within which Borrower must pay all sums secured: by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by. this Security-Instrument without further notice or demand on Borrower.,

18. Borrower’s Right- to Reinstate,. If' Borrower -meets.-certain conditions, Borrower shall: have the sright to. have
enforcement of this Security Instrument:discontinued at any time prior.to the carlier of: (a) 5 duys (or such other periodas
applicable:law may. specify for reinstatement)sbefore sule of the Property pursuant®to any power of sale contained in. this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions-are that Borrower: (a) pays
Lender all sums which-then-would be due under this Security Instrument and the Note:as il no acceleration had occurred;. (b)
cures any default ofsany other.covenants dr agreements;-(¢) pays all expenses incurred in enforcing this Security Instrument,
including, ‘but notélimited to, reasonable attorneys' fees; and (d).takes such action as Lender may reasonably. require to-assure
that the lien of this Security Instrument, Lender’s rights in the Property.and Borrower’s obligation to pay.the sums secured by,
this Security Instrument shall continue unchanged. Upon_reinstatement by BRorrower, this Security Instrument and: the

obligations secured: hereby clfective us il no acceleration had' oc this-right to-reinstate shall
not apply in the case of ace p éwcument 1S

19. Sale of Note; C gan Servicer, The Note or a partial interest in agether with this Security
Instrument) may b_c sold o1 oA N@ﬁFl@F FKI@'I AL:!; hange in the entity (known
as the-"Loan-Servicer") ths ets monthly payments due under the Note and this Secusity 1n :nt. There also may be one

ormore changes of thie Loan Sefvicd il Aetns IkiaOmEciNoian e fieraigredtitnge 61 oun Servicer, Borrower will be
given written notice of the ehiange in accqicy will pagilsupii] - ubByeand spflicabile law. Tic notice will state the name and.
address -of the new Loan:Scrvicer and the address (o which payménts should be made, The noticc will also contain-any other
information required by applicable law.

20. Hazardous Substanees, Borrower shall nol cuuse or permit presence,. usc, disposil, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do,-anything-affectingsthe
Property that-is in violation oftany Environmental Low. The preceding two sente hall not apply to the presence, use, or
storage:on -the Property. of small quantities ol Hazardous Substinces that are gencrally récognized (o be appropriate to normal’
residential uscs and to maintcnance of the Property,

Borrower shall: prompily give ler written notice of any wion, claim, demand; liwsuit or other action by any
governmental’or regulatory apgeney or private party involving the Property and:any Hazardous Substance or Environmental Law
of which Borrower. has actual knowledge. If Borrower leagis jor/ismotilicd by any. governmenta! or regulatory authority, that
any removal or other remediation of any Hazardous Substavet affeSriagahe Property is necessary, Borrower shall promptly take
all necessary remedial actions in accardance with Envigenriental Law;

As used in this parag 20, “Hazardous Substances " fare-thoscisubstances defined 15 1 r hazardous substances by
Environmental* Law and t g substances:  gisolineyekeroscie,sother Mammable netroleum products, toxic
pesticides and: herbicides, Ws, materials coaimitg ashestos or formaldchyd ctive materials, As used in
this paragraph- 20, "Envir: weans federal Td®sAanetiws of the jurisd ¢ Property is located that
relate to health, safety or e o

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acecleration: Remedies, Lender shiall give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall speeify: (a) the defaults (h) the action requirved to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that failure to cure the default on or before the date specified in the notice may result in aceeleration of- the sums
secured by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
seeured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled-to colleet all expenses incurred in pursuing the remedies provided in (his paragraph
21, including, but not limited to, reasonable altorneys’ fees and costs of title evidence,

22, Release, Upon payment ol all sums seeured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3015 9/90
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24.:Riders to this Security Instrument. lI one or more -riders.are execulcd by Borrower and recorded*togethcr with: this
Security- Instrument, the ca jall'amend and supplcment

the covenants and agrecmer Mmmfvis. Instrument,

[Check applicable box(es)]

@]'Adjustable Rate R N on@nFnFnIcC I AL' ily Rider

‘Graduated Paymet Planned Unit Development Rider L. Bi s Payment Rider
[_JBalloon Rider Thls umm%mﬁhaupr operty [0f sccoud Home Rider
L1v.A: Rider .. thelLlr®duaity Recorder!

BY SIGNING BELOW, Borrower necepts and agrees.to the terms:and covenants eontaiped in this Security-Instrument and
in any rider(s) executed by Borrower and recorded with it

‘Witnesses: '
/ 7',{4 Y. .. .. . (Scal)

HALTER © HOHCO -Baitrawer

(St A @’ SO Lo (Scal)
L= CAMILLE A HOMCO Borrower

-6951
- ) (Scal)
-Borrower
STATE OF INDIANA, Lake County ss:
On this h) day of  MAY , 9 , before me, the undersigned, a Notary ‘Public in

and for said' County, personally appeared-
WALTER T HOMCO & CAMILLE A HOMCO

, and acknowledged theexecution of the foregoing instrument.; -

WITNESS my hand and official scal.

@Md??ww#/

Nowry Public  PATRICIA"A RAGKOER-
County of Residence Al,_ajk'ei

My Commission Expires:  04-19-9

This-instrument was preparéd by: Prank ¥. Becerra, Asst, Vice President
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ADJUSTABLE RATE RIDER

“ ‘ (Interest Rate Limits)

THIS- ADJUSTABLE RATE RIDER is made this. 3RD dayof MAY 19 93,
and is incorporated'into and shall be deemed:to amend and supplement the Mortgage, Deéd of Trust or Security Deed
{the *‘Security Instrument'’) of the same date given by the undersigned (the “*Borrower’) to secure'Borrower's-Ad justable
Rate Note'(the ““Note”) to  SBCURITY FEDERAL. BANK:

A . (the **Lender”’) of the same date and- covering the property
-described-in. the SecurityInstrument and located at;

4414 ARBUTUS LN

EAST "CHICAGO, IN 46312

The.Note contains provisions allowing for changes in the interest rate every year subject to the
limits stated'in the Note. If the interest rate increases; the Borrower’s monthly,payments will:
be higher. If the interest rate decreases, the Borrower's monthly .payments: will‘be lower.

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND) MONTHLY PAYMENT-CHANGES

The Note provides for an initial interest rate of

7.250 %, The Note provides for changes in the interest
. rate and the monthly payments, as follows: : :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

(A) Change Dat¢s -
AAOCHMENT LS, |

The interest rate | Y

-day .every 12th month’ /1 N@T\‘WWTETNE! hg

(B)-The: Index

19 94 ,and on that
1 a ““Change Date.”

L This Document is t of ‘ '
Beginning with the {ifst Change Date, len‘ﬁ rate w “iééed ex. The ““Index is the weekly average
yield-on United States Trcasury sec ﬂ?og ‘?Il' ‘year, as madc available by the Federal

Reserve Board. The m
“iCurrent Index.””

recent Index figure available as of the date 30 days before each Change Date is. called- the

If the Index is no longer avdilabie, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder- wil'give me notice of this choice.
(C): Calculation of Changes
Before cach Change Date, the"Note Holder willicaleulate'my ngw interest rate by adding
TWO AND 75/100 percentagepoinis(’ 2.75 %) to the Current Index.

The Note Holder will tl

This rounded amount w

The Note Holder
unpaid principal that 1
in substantially equal |

(D) Limit on Inte

The rate of interes
thani

:one percentage j

lllll

round the result of this addmou to;the nearest one-cighth of onc
he my new interest ratgs QMBS 7o Change Date.

'n determine the amcum of the x.m'vhly payment that would

xpected to owe at tHe=Chdngs Date{dkfull on the mat
e result of ths ca!cu!mon !s cailcd the “Full Pa

Bl S “esesee? >
VDIAND o

s
o »ehnll navae 1A Tnnennen A A P
! v

‘centage point. (0.125%),

¢ sufficient to repay the
at my new interest rate

le Change Date by more

LU LA two percentage poiints (2:.0% [Cuuuﬂ. Glivy Gii€ 00Ny from the rate of interest

I-have been paying for the preceding twelve months. My interest rate also shall never be greater than:

13.25 o, which is called the ‘“‘Maximum Rate’, or less than 7.25 %, which is called
the “Minimum Rate"”, )

(E) Notice of Changcs

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question I may have regarding the notice.

(F) Required Full Payment

Beginning with the first monthly payment after the final Change Date, I will pay the Full Payment as my monthly
payment,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Sccurity Instrument. Lender also shall not excrcise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

VMP MORTGAGE FORMS ¢ (313)293-8100 * (800)521-7291
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To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition-to Lender's consemt
to the loan assumption. Lender niay also require the transferee to sign an assumption agreement that is acceptable to
Lender and that-obligates the transferee to keep all the promises and agreements made in the Note and in this Sccurity
Instrument, Borrower will continue to -be obligated under the Note and this Security Instrwment unless Lender releases
Borrower in writing.

I Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower notive of aceeleration,
The notice shall provide a period of not less than-30 days from the date the natice is delivered or mailed within which
Borrower must pay alf sums secured by this Security Instrument. It Borrower fails to pay these sums prior 10 the expiration

-of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

———— o [EPTp e e e

'BY SIGNING BELOW, Borrower accepts and agrees to'the terms and covenarits-contained in:this Adjustable'Rate
Rider,

Ll 7~ )%Wﬂ (Seal)

WXOTER T HoMCo T -Borrower

L 'y g (Seal)

CAILLE A HOMCO -Borrower.

o e —_{(Seal)

-Borrower

N e (Seal):

Document 1s orrower
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