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DALE R. SCHOON . BANK . OF HIGHLAND
ARLENE B, . S.CHOON‘. . e ) 2611 HIGHWAY AVENUE
/l/ 1625 ORIOLE DRIVE g HIGHLAND IN 46322

MUNSTER IN' 46321 9303323% R

MORTGAGOR ' MORTGAGEE

“1” includes each' mortgagor above. “You” means the mortgageo, its successors and:assigns.

.REAL'ESTATE MORTGAGE: For value received, |,  DALE R, SCHOON AND: ARLENE ‘B. ‘SCHOON; HUSBAND AND WIFE

, mortgage, grant and convey to yau on MAY ,11‘ 21993 ,the'real estate’ de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future imiprovements and fixtures that:may now or st
-anytime in the future be part of the property (all called the-*property”). )

‘PROPERTY ADDRESS: el e '"'""16255 OR’IOLE? DRIVE ,
treet) .
— MUNSTER e et . , Indiana 46321
LEGAL DESCRIPTION: (Civt 1Zip Code)
‘LOT 39, FAIRMEADOW SECOND ADDITION TO THE TOWN OF MUNSTER, AS SHOWN IN PLAT BOOK 36,
PAGE 45, IN LAKE COUNTY, INDIANA. '
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located in . LAKE the Lake Counth}}tsﬁ&};(al.er' < - S
TITLE: ). covenant and warrant title to th‘g property, except for encumbrances of record, municipal and zoning ordlnari';s,,thnt taxes and

‘assessments not yet due and® _

SECURED DEBT: This mortgage secures repayment of the sceured debt and the parformance ei-the covenanis and agreements contained in-
this mortgage and'in any other documen! incorporatcd herein. Secured debt, as used [n this mortgage, includes any amounts | may at
any time owe you under this mortaage, the instrument or agreement described beloy

t 1 : iny renewal, refinancing, extension or modification
of such instrument or agreement, and, 1l applicable, the future advanees described below,

The secured debt is evidenced by (describe the instrument or a‘g'reement secured by this mortgage and|the date thereof):
A T

YOMISSORY NOTE DATEDS\ MAY ¥4, 1993

The above obligation is navable on E/
A ( S

Tho total unpald balan: this mortgage atAMRORLAAE.NAI not exceed a ma »al amount of

THIRTY THOUSAN Q0 # kkkkkkk ORF PN ERRR I X 50 300. 00

and all other amounts, /anced under the 1616t this mortgar
any of the covenants al it

:MAY 5. 2005

. e if not paid earlier.

JUVLUV ), plus interest
of this mortgage or to perform

['}_C] Future Advances: The above debt is securad even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

(X] variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

[J A'copy of the loan agreement containing the terms under which the interest rate may vary Is attached to this.mortgage and
made a part hereof.

RIDERS: [J Commercial [3 O

SIGNATURES: By signin
evidencing the s

v, | agree to the tarms and covenants contalned on tho front and back sides of this mortgage, in any instruments
bt And in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

7 — Lotigis B Ledoaner
DALE K. SCHOON

ARLENE B. SCHOON

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE

On this 14TH day of MAY , 1993
SAID FOR_COUNTY

HUSBAND_AND WIFE

, County ss:
, before me, A NOTARY PUBLIC IN AND
, personally appeared __DALE R. SCHOON AND ARLENE B.. SCHOON,

b 1 1.

going instrument,

and acknowledged t
My commission expires:

ey
JULE L ROBERTSCM . A O
NOTARY PURLIC STATE OF iNDIANA JULE L. : ﬁO
LAKE COUNMTY TTypwat print Namo) K 74
MY COMMESIOMN EXP SEPT 26,1996 e 09 | | v
Resident of LAKE-. ,',_,' o County, Indiana

This instrument was prepared by: GREGORY BRACCO, ASSISTANT VICE PRESIDENT
© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN  3/22/89 INDIANA
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1. Payments. | agree to make all payments on-the secured debt when dus. Unless we agree otherwise, an

for my benefit will be appliod first to any amounts | awa you on the secured debt exclusive of interast or

to principal. If partial prepaY(r’n'en‘t c:'f.tha secured debt accurs for any reason, it will not reduce or excuse
n full,

until the secured debt is pa

2. Clalms against Title, | will pay all tuxes, assessments, liens, encumbrances, lease payments, ground ronts,
property when due. You may require me to pravide ta you caples of all notices that such amounts are due
payments; | will defend title to the
rights, claims or defenses which |’

3. Insurance, | will keep the property insured under terms acce
standard mortgage clause in your favor, You will be named as Joss payee or as the insured on an
may be applied; within your discretion, to either the restoration or repair of the damaged proper
insurance, | agres to maintain such insurance for aslong as you require.

4. Property, | will keep the propen

damagae to the property.

5. Expensas, | agree to pay all your expenses, including reasonable attorneys' fees, if | breach an

COVENANTS

secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, If | fail to make an

 payments you receive from mg or
principal, second, to interest and then
any subsaquently scheduled payment

and other chargas relating to the
and-the raceipts evidancing my

Ry

property against any claims that would impair the lien of this mortgage, You man require me to assign any
may have against parties who supply labor or materials to improve or. maintain-

© property..

ptable to you at my expense and for your benefit, This insurance will include a
y such Insurance policy. Any Insurance proceeds
ly or to the secured debt. If you require mortgage-

y in good condition-and make all repairs reasonably necessary. | will give you prompt notice of any loss or
y covenants in this mortgage or in any obligation

y payment when due or breach any covenants undor this mortgage, any prior mortgage or any

obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise-any other. remedy available to you. You may foreclose this mortgage in the manner provided by iaw.

7. Assignment of Rents and l,"roﬂ'ts. I-assign to you the rents and

profits of the property. Unless.we have agreed otherwisa in writing, | may

collect and retain the rents as‘long as I'am not In default, If.1.default, you may, as provided by law, have the'court appoint a-recelver, and the

-receiver-may take possession and manage the property and collect the rents, income and profits,
-the'costs of managing the property, including all taxes, assessments, Insurance premiums, repairs,
-to rentalagents, and any ather necessary related expenses,

as provided in Covenant 1.

Any rents you collect shall be applied first to
court costs and attorneys' fees, commissions
The:remaining.amount of rants will then apply to payments on the secured debt

8.:Prior Security Interests. | will make payments when due and perform all other covenants under anx mortgage, deed of trust; or other security
o

agreement that has priority over this mortgage. | will not make or parmit any modification or extens

n of any mortgage, deed of trust or'other

security Interest-that has priority over this mortgage or any note or agreement secured thereby without your written consent.’} will pramptly

deliver to you any notices { recer

9, Leaseholds; Condominiums
If this mortgage is on a unit in
regulations of the condominiu

10. Authority of Mortgagee to
of trust;ilien or other security
may sign my name or pay any
reasonable manner, you may
construction.

Your failure to perform will not

Any amounts paid by you to ¢
bear interest from the date of |

11, Inspection. You may enter
inspection,

12, Condemnation. | assign to
any part of the property. Such
agresement.

13. Waiver. By exercising any
remedy, If | default, you do n¢
appraisement,

14, Joint and Several Liabllity
mottgage but do not sign the
by doing so, | do not agree to t
or make any other changes in
terms of-this mortgage.

The duties and benefits of this

15. Notice. Unless otherwise 1
me at the Property Address or

" DSRIEhT
2 RO TOTRYCTARL
Wil necessary for performance. If any construction on the prope;ty
o Phite PrReEUne st rdheriepse ity of o
clude you ﬂmbakgﬂm@mlkmndemb law or this

ect your security interest will be secured by this martgage. Such amount:
payment until paid in full at the interest rate in effect from time to time ol

' propertydoninspect if you give'me noticetbeforchand, The notice, must st
u the proce of any award or claim for damag ‘connected withfa cone
ceeds will be applied as provided in Covenant 1, This assignment is subjec
1edy ava to you, you do not give up r-rights to later use any ott

vaive your right to later consider the event a default if it happens again.

Tners; Successors and Astlgas BoundiAllduties under this mortg:
ured debt I'do so only to meilgage my intdiest in the property to ¢ 8
sanally liable on the sectifedidebt:l [@iso aqgtceithat you and any party
s of this mortgage orth@ securad-debt witlout my consent, Sucr

all bind and benefitithe successorsiand assigns of ejit

ice to me shaillbalgiven by delivering i

pe

of this mortgage; or to any other address which you have designated.
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

A

e from any person whosa rights in the:property have priority over your rights.

his mortgage is on a leasshold.
ider the covenants; by-laws, or

, or any other mortgage, deed:
se them to be performed. You:
yntinued or not carried on in a:
3 may include completing the

rtpage.

il be due on demand and will
a secured debt.

the reasonable cause for your

ination or other taking of all or
the terms of any prior security

ramedy. BK not exercising any
alve all rights of valuation and

Joint and several. If | sign this
'ment of the secured debt and
mortFage may extend, modify
1@ will not release me from the

us.

y first class mail addressed to
your address on the front side

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. if all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Releaso. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to racord the release.

18, Severability. Any provision or clause of this morigage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secuted debt cannot be enforced according to its terms, this fact will not alfect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87
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