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—— This Mortgage (“*Security Instrument"’) is given on May 18, 1993
9

H 465585 L2

WHEN ‘RECORDED MAIL TO

SAMUEL.. C. ENNIS & CO., INC.

P. 0. -BOX 9
HAMMOND, IN: 46325

93033020 d
FHA MORTGAGE D

FHA CASE NO.

STATE OF INDIANA .
151-4289237° 703 |

)

The Mortgagor is THERESA D: PANSHYN

T AL L
Laedmos o

whose addressis 4

Hi v JBecument 1s

NOT OFFI@IJAVE’! Is nstrument isgivento-
ThiSBYEh e SPopeli: of
whichis organized and exi¢tingunder thelaws o | o THE S TReQFOlIHEI‘QNQ ,and whose
addressis P.O. BOX (9, HAMMOND, IN 4632

“Lender’’), Bo :s Lender the principal sum of
FIFTY-THREE THOUSAND)THREE HUNDRED FIFTY-FOUR DOELARS AND 00/100
Dollars(U.S. $ 33y 354 ).
This debt is evidenced by Borrower'snole dated thesame date as thisSecurity Instrument (“Note"’), which provides for
monthly payments , with the full debt, if not paid earlier dug#ddipayableon  June 1, 2023 .
This Security Instrumerit sectires to Lender: (a) the reBavaiént of tho debt evidenced by the Note, with interest, and'all
renewals, extensions an ications; (b) the paysitent of all othet sivins, with interest, advanced under paragraph 6to
protect the security of ti ity Instrument; andi(e} the performaiice of Borrower's cove: nd agreements under
this Security Instrument iote. For this purpase, Bortower doeshereby morteage convey tgbengerthe
. N TI ¥ (4]
following déscribed pro i1 LAKE (‘ﬂyﬁ}y. Imdiana, . ;-_4‘
| & hel
¢ :"- I
S s g
o o BRG
ma g =
LOT 20, BLOCK 2, WEST PARK ADDITION TO HAMMOND, AS SHOWN MPL@ 8'"'55’
BOOK 12, PRGE 35, IN LAKE COUNTY, INDIANA. . 2 o
KEY NO. 36~306-19 TAX UNIT NO. 26
whichhastheaddressof 1938 LINCOLN AVENUE HAMMOND
[Street] {City]
Indiana 46394 (“‘Property Address’);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal; Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2, Monthly payments of Taxes, Insurance and Other Charges. Borrower shall.include in cach monthly payment,
together with the principal and interest as set- forth in the Note and'any late charges; an installment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground-rents on the Property, and
(c) premiums for insurance required by Paragraph 4,

. Each monthly installment-for items (1), (b) and"(c) shall equal: one-twelfth of the annuali amounts, as reasonably
estimated by Lender, plus an.amount sufficient to maintain-an additional balance of not more than one-sixth of«the

-estimated amounts, The full annual amount for cach: item shall be accumulated: by Lender within a period: ending one

month before an‘item would become delinguent, Lender shall hold the amounts colfected in trust 1o pay items (a), (b) and
(c) before they become delinguent,

If at any time the total of the payments held by. Lender for items (a), (b) and (¢), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments requiredto pay such items when due, and'if payments on the Note are curreiit, then Lender
shall’cither.refund the excess over one-sixth of the estimated payments or credit-the excess over one-sixth of the estimated
payments to subscquent.payments by Borrower, at the option of Borrower. If the total of the puyments made by Borrower
for iteim (a), (b), or (¢) is insufficient 1o pay the item when due, then Borrower shall pay 1o Lender any amount necessary 1o
make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Seeretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment
shall also include cither: (i) an installment-of the annual mortgage insurance premium tobe paid by Lender to the
Sccretary, or (ii) a monthly charge instead of a mortgage insurance premium if:this Security. Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the
full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Sceretary; or if this Security Instrument is held by the Secretary, each monthly charge shall be inan
amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower. tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with the balance remaining for all- installments for items (a), (b) and (c) and any mongage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to-Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be creditc ' Maining for all instaltments for ftems (a), (b) and (c)

\

3. Applicationo - 1S URIUCT Fdiagiais 1 diilg N der as follows:
FIRST, 1o the mo o preadu) ' ecr whly charge by the:
&AL, 1o e m y charge by
géc(r:gar)") instead Jv mortgage insurance premium;

ND:to any of id A | Sofpraund r 1 yd and other hazard
insurancg premiu of "NﬂT (@FFI(})IALC!

THIRD, to intere: Y I l‘nc .

FOURTH, 1o ame: . 1 SSEpIAMSUFRERis the property of

FIFTH; to late chyrpes due undq}{q q : ﬁ‘ '

4, Fire, Flood and Other Hazard tg%?ﬁlrfc% (())rrl(}\{'lur Sha ﬁ&l(r)ul;l ﬁllf)iovcmcms on (he Property, whether now
in existence or subsequcntly erected, against any hazards, casualtics, and contingeneies, including fire, for which Lender
requires insurance. This insuranc ber 0 the amounts and for (he periods that Lender requires, Borrower
shall also insure all improvements omthe Property, whiethier now imexisicice of subsequenily erccied, against loss by floods
to the extent required by the Sccretary. All insurance shall be carried witl companies approved by Lender. The insurance
policies and any renewuls shall-be held by Lender and shall include loss payable cluuses favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shol! give Lender immediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower, Eachinsurance compiny concerned is hcieby orized and dirccled to make payment for
such loss directly to Lender, insie: 10 Borrower and to Lend tg. All or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebledness under the Note and this Security Instrument,
first to any delinquent «mounts applied in the order toiParalitaph 3, and then 1o prepayment " principal, or (b) to the
restoration or repair of the damaged property. Any aphiisationofti proceeds to the principa] shall not extend or postpone
the due date of the monthiy payments which are rejerred 1o in Paaiseiph 2, or change the uimodit of such payments, Any

excess insurance proce ywer an amount requirgd-fo pasy athoutsfirding indebtedness und : Note and this Security
Instrument shall be pai entity legally entitleditbercle: ,-

In the event of fi af this Security faStimentorotieriransfer of titlc 1o rty that extinguishes the
indebtedness, all right, rest of Borroweraniand todgadifarce policies in [or to the purchaser.

5. OQOccupancy, Maintenance ¥ad/Vkuiegtion of the Prog r’s Loan Application;
Leaseholds. Borrowe tablish and use e Property as Borros idence within sixty days
after the exccution of # wer’s principal residence

for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless cxtenuating circumslances exist which are beyond Borrower's control,  Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in defauit. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurale information or staiements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on o leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not
be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time dircctly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly { urnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding thut may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Sccurity Instrument. These amounts shall bear‘interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indcbtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
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payments, which are referred 1o in Paragraph 2, or change the amount of such paynients. Any excess proceeds over an
amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be puid to the entity
lcgnllg, entitled thereto,
_Fees, Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.
(a) Default, Lender may, except us limited by regultions issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing-to pay in full any monthly payment required by this Security Instrument- prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by. failing, for a period of thirty days, to perform any other.obligations contained in- this:
Secciirity Instrument,
(b) Sale Without Credit Approval. Lender shatl, if permitted by applicable law and with the prior approval.of the.
Secretary, require immediate payment in full of uil the sums secured by this Security Instrament if:
(i) All or:part of the Propcni]'. or a beneficinf interest in a'trust owning all or part of the Property, is sold’or
otherwise transferred (other than by devise or descent) by.thie Borrower, and
(ii) The Property is not occupied by the purchaser or grantee us his or-her principaliresidence, or the purchaser
or grantee does so-occupy the Property but his or her :credit has .not been upproved in accordance:
with the requirements of the Secretary. '
(c) No Walver, If circumstances occur that-would perimit Lender to require immediate payment in-full, but Lender
does not require such payments, Lender does not waive ils rights with respect to subsequent events.
(d)'Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit'Lender’s
rights, in- the case-of payment defaults, to' require immediate payment: in- full and¥foreclose if not paid. This
Sccurity Instrument does not authorize accelefation or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that should:this Security Instrument and the note secured thereby not
be cligible for insurance under the Nutional Housing Act within 8 MONTHS from the
date hereof, Lender may, at its option and notwithstanding anything in-Paragraph 9, require immediate payment in
full of alf sums secured:by this Security Instrument. A written statement of any authorized agent of the Secretary

dated subsequentto 8 MONTHS from the date hereof, declining to insure this:Security
Instrument and.the note secured: thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing ised by Lender whemy waitabitity of insurance is solely. due to
Lender's failu suragee premium o l%wc. Ky )

10. Reinstatemw rhagg el re te payment in-full because
of Borrower's failure i wder_the -Note or this Security sl is. right applies cven after
foreclosure proceedis Sl r ns@‘ i nl ielit, Borre tender in- a‘lump sum- all
amounts required 1o Jorrower's account current iclidis Hey. areN ms of ‘Borrower under this:

Sccurity Instrumicnt, force! Eoloasts by icasaniblepnd § spma weyst fees uusl oxpeises properly associated' with
the foreclosure procecding,<Upon mm ment by Borrower, this Sectiity In ur#.'ﬁt i.(he obligations that it sccures
shall remain in effect us if Lender Rid®: ak@bﬂuﬁtypﬁecl)indﬁﬂhwwr. wler is not required to permit
reinstaterent if: (i) Lender has aceepted reinstatement aftcr the commencement of foreciosure proceedings within two
years immediately p eding the commencement of a current foreclosure proceeding, (i) reinstatement will preclude
foreclosure on differcnt grounds in the future, or (111 inste vill adv Teel the priority of the lien created by
this Security Instrument,

11. Borrower Not Relc:ised; Forbearance by L der Not o Waiver, Exicnsion of the time of payment or
modification of amortization of the sum§ securec by this Sccurity [nstrument y Lender to any successor in interest
of Borrower shall not operate to relepsc the lability of the original Borrowcer or Bofrower's successor in interest, Lender
shall not be required (o conimence p ceedings ngainst any succes! in intcrest or refuse (o extend time for payment or
otherwise modify amortizatien of (he Sums set ed by this Scetrity/Instrument by reasor " any demand made by the
original Borrower or JFFOWeET'S SUCCessors in inicrest,  Any 10iLearance by Lender in exereising any right or remedy shall
not be a waiver of or preclude the exercise of any rig]pmg_._rgmgdy.

12. Successors and Assigns Bound; Joint gn0)\ L9 § iability; Co-Signers. The covenants and agreements of

this Security Instrumentt shill bind and benefit theSuetessors s ssigns of Lender and Borrovwer, subject to the provisions
of Paragraph 9.b. swer's cavenants and agreements shalihe joint and several. Any Borrower who co-signs this
Security Instrument ¢ not execute the Now: ()34 co-sigailg this Sccurity Tnstod only to morlgage, grant and
convey that Borrow: «in the Property GRdetihEters GRIISS Sceurity Instrum snot personally obligated to
pay the sums sccure surity InstrumensSiineie) aggcés,l!ial ender and an rrower may agree to extend,
modify, forbear or r wnodations witwseEsmtie lerms of s Se ent or the Note without that
Borrower's consent, St
13. Notices. ) ; given by delivering it or by
[he notice shall be directed to the

mailing it by first class mail unless applicable law requires use 0f ANOLILT IMEHIGS,
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or.any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or-the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agents, However, prior o Lender's notice to Borrower of Borrower's
breach of any covenant of agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of

the Property as trustec for the benefit of Lender and Borrower. This assignment of rents constituies an absolute assignment

and not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee

for benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 10.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any tme there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant-and agree as follows:

17. Foreclosure Procedure. 1f Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Sccurity Instrument by judicial procceding, and any other remedies permitted by applicable law, Lender shall be
entitled to collect all’expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys? fees and costs of title evidence.

18, Release. Upon-payment of all sums secured by this Security Instrument, Lender shall: release this Sccurity
Instrument without charge to Borrower,

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,
Riders to this Security. Instrument, 1T one or.-more riders are executed by Borrower and recorded together with this.
Sccurity Instrument, the covenants of each such rider shall be incorporated into and shall amend: und supplement: the

covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.
{Check applicable box(es)|:

D Condominium Rider D Gradunted Payment Rider D Growing Equity Rider
D Planned Unit Development Rider D Other [Specily)

BY SIGNING BELOW, Borrower-aceepts and agrees 1o the terms contained in pages 1 through 4 of-this Sccurity
Instrument and in any rider(s) exccuted by Borrower and recorded:

with it
Witnesses: / [) 0 /
oy, oot , A1 1 N |
N\ (Scal)

xDocuméi’HEEfs ; “Bomower
—NOTOFFICIAL! —(Seal)

Borrower
This Document is the property of o
the Lake County Recordert—— B(S,S,:fé?,

— (Scal)
Borrower.

STATE OF INDIANA, LAKE € o pigiasi
On this -8 lay'of MAY 1993 , belore me; the undcrsignc{i, a

Notary Public in and for s2id Couniy, personally appeared THERESA D. PANSHYN.

N \,\A%U-"‘L,,U_/d 17N

A< ‘."' "N A%
SR, 078
SN yandackeowledged the excention of the foregoing instrument,
' <F
My Commission expire
CEMBER

Witness my hand ; il sl

Sa2;
B / 7%
L.

Notary. Public
MY RESIDENCE LS PORIER +'COUNTY ROBERTA 5.TATE

This instrument was prepared by: WILLIAM E. BARTHOLOMEW
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