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MORTGAGE
. THIS MORTGAGE (*Security Instrument*) Is given-on 05/14/93 s s
The mortgagor Is JOSEPH:J OSTAPCHUK Ill and~VALERIE L OSTAPCHUK
__HUSBAND AND WIFE. .. (Borrower), This Securily Instrument Is given'to
. _INDIANA-FEDERAL BANK FOR SAVINGS whichiis organized: and. existing

under the laws of HE UNITED STATES OF -AMERICA ,and whose address ls’

__B808 VALE PARK ROAD VALPARAISO, IN 46383 (*Lender"),

Borrower owes Lender the principal 'sum of _Sixty Six Thousand and no/100 e o e s
Dollars (U.S.$: 1 nced by, B 's nole 1e-same"dale-as this

Security. Instriimient: ("N e s 4l 1 | | due and payable
on Jg.n'_g. U, ) ulsgm'y&hmgm tiﬁnm {a) t of the-debt evidenced
by. the Note; with intere pé ngral g Ntesg (b)-L of all other sums;
with Interest; advanced yatag apN m mfﬂimIAMm; Y 1e perlormance of
Borrower's covenants nd &g F‘ﬁgnﬁd@ﬁm@“@%@?ﬁ#j@@ Ulsfpumose, Bomower does hereby.
mortgage, grant and convty-lo‘Lender, deﬁlbed r ergi&céte I KE N County, Indiana;
LOT 27 SOUTHERHGKLTHAT & FEMA OF GERARITTLE,
AS SHCWN IN PLAT BOOK-45, PAGE 106, LAKE: COUNTY,

INDIAN/
ST
SR
5?1@3} ‘,-4-—-”‘2@‘4;,{/ « :
£ TN
: c:»',? N
e O
2 ‘}‘*r@ émr ~..
IV TN
S T
~L -
&
which has the address of._ 7530 BIGGER:ST ___MERRILLVILLE
Indiana 46410 (“Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions. shall also be covered by this Security
Instrument. Al of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower s lawlully selsed of the eslate hereby conveyed and has the right 1o mortgage
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants:
and wlll defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA --Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM QQVENANTS. Borrower dnd Lender covenant and agree as follows:

1. Payment: of Principal and’ Interest; Prepayment-and Late Charges. Barrower shall promptly pay when
due the principalof and Interest on the debt evidenced by the Note and any prepayment and late charges due. under the Note.
. 2, Funds:for Taxes and Insurance. Subject to applicable law or to a wrilten- waiver by Lender, Borrower shall-pay to
Lender on the day monthly payments are due under the Note, until the Note is pald In.full, a sum (*Funds*) equal to onewellth
of: (a) yearly taxes and asseééi{i'ems ‘which may altain.priority over this Security Instrument as a lien on the Property:
(b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or properly insurance premiums; {d)
yeatly flood Insurance premiums, If any;-and (f) any sums payable by Borrower to Lender, In accordance with the provisions of
paragragh 8, In lleu of the payment of mortgage Insurance premiums, These items are called "Escrow Items,” Lender may, at any
time, collect and hold Funds In an amount-not to exceed the maximum amount a lender for a federally related morigage loan may'
require for Borrower's escrow accont under the federal Real Eslale Settlement Procedures Act of 1874 as amended from time to time,
12 U.S.C. 2601 et seq. ("RESPA"), unless another law that applies to the Funds-sets a lesser amount, If so, Lender may, al any
time, collect and hold Funds In an amount no! to-exceed the lesser amount. Lender may estimale the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future. Escrow tems or otherwise In-accordance with applicable
law.

The Funds shall be held in an Institulion whosa deposits are Insured by a federal agency, Insirumentality, or entity
(including Lender If Lender is such an Institution) or in any Federal Home Loan. Bank. Lender shall apply the-Funds to
pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to-pay a one-time charge for an Independent real eslate lax
reporting service used by Lender in-connection with this loan, unless applicable law provides otherwise, Unless an
agreement Is made or applicable law requires Interest to be pald. Lender shall not be required to-pay Borrower any Interest
or eamings on the Funds, Borrower and Lender may agree In writing, however, that interest shall be paid on the Funds.
Lender shall glve to Borrower, without charge, an annual accounling of the Funds showing credits and debits to the Funds and
the purpose for which each deblt to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Security Instrument.

If- the amount. of the Funds held by Lender exceed the amounis permitted to be held by applicable law,” Lender shall account to
Borrower for the excess the Funds held by

Lender at any time.ls ni yA I?Q mm;mfiﬁ S in writing, and, in such
case Borrower shall pay yamodnt necess d ney. B¢ ake up the deficlency In
no more than twelve mc m ﬂﬁ! '

Upon payment | dll sums ste dﬁmh riﬂn!rgll.édlénah promg d to

Borrower any Funds held by Ce@aaills Mibes paaragiuet: 1endd: 80 #asyiaqresl et operly, Lender prior 1o the
acquisition ‘or sale of the P ,eny.ishfj:l ppiy-any, Funds, held by Lender at the time of acquisitic ale as a credit
rﬁ%%ﬁ ﬁounytyrﬁecoréf‘er.

against the sums secured by this Sec
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be app!! {o any { char > under tl acond, o amounts: payable under
paragragh 2; third, to Intcrest due; fourthiflo principal due; and lasi'to any late charges due under the Note.

4. Charges; Lians. rrawer shall pay ol laxes, assessmenls, charges, fines and Imposilions altributable to the
Properly which may attaln priority ovei. his Securily Insirument; and leasehold paymenis o ground rents, if any. Borrower shall-pay
these obligations in the manner provided In paragraph 2, or if no! pald in thal manner, Borrower shell pay them on time directly to
the person owed paymi Borcower shall promplly furnish to-Lenderall nolices of amounts 1o be‘paid under this paragraph, i

Borrower makes these payments direciiys Borrower shail promplly furaisivto Lender jeceipls evidencing the payments,
Borrower shall promptly discharge any lien which\@gig}»}g{_i}xﬁover this Securlty: Instrument unless- Borrower: (a) agrees
in writing to the payment.of (he obligation secured by ‘téfsl‘mtnﬁmé”mer acceplable to Lender; (b) contests In good faith the llen

by, or defends against enlorcemant of the lien in, |eg§!&f§f“‘bceedlngs wHi& In the Lender's opinlon aperate to prevent the enforcement
of the lien; or (c) secur the holder of the lierwiait @greenient safisigstory to Lender subosd the flen to this Security
Instrument. If-Lender d thal any part of the\Piopariyis suolgelo a lien which may ity over this Security
Instrument, Lender may ra notice Identlf?}g)g‘t}w;l!en, aorroier shall satisfy 1 <e one or more ol the
actions set forth above f.the ‘giving of \ﬁ"ﬁ‘q%.j}l) >

5. Hazard o1 g:\ B hall keep e Improye or hereafter erected on

the Property Insured against ioss by fire, hazards inciuded within the term “exiefided coveiage aidg any other hazards Including floods
or flooding, for which Lender requires Insurance. This Insurance shall be maintained In the amounts and for the periods that Lender
requires. The Insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's approval which-shall-not be

unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's' option, obtain coverage to protect

Lender's rights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give 10 Lender all recelpts of:
pald premiums and renewal nofices, in the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender.
Lender may make proof of loss if not made promptly to Borrower.

Unless Lender and-Borrower otherwise agree In wriling, insurance proceeds shall be applied to restoration or repalr of
the Property damaged, If the restoration or repair is economically feasible and Lender's security Is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be applied to the sums
secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrler has offered o sellle a claim, then Lender may
collect the Insurance proceeds. Lender may use the procecds lo repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice s given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior fo the

acquisition.

e
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds.  Barrower shall'occupy, establish, and use the Property as Borrower's, principal residence
within 'sixty days after the execution of this Security Instrument-and shall continue 1o occupy the Property as Borrower's
principal residence for at least one yoar, ahcr the dale of occupancy, unless Lender otherwlse agrees In wriling,” which consent
shall not be unreasonably wllhheld or ‘unless extenualing circumstances exis! which are beyond Bomower's control. Borrower
shall:not destroy, damage or Impair the Property, allow the Property to deterlorate, or commit waste on the Property, Borrower
shall be In-default if any forfelture action or:proceeding, whether civil or criminal, Is begun that in Lender's good faith
judgement could result.in forfeiture of the Property or ofherwise materally impalr the lien created by this Securﬂy Instrument
or Lender's security interest. Borrower may cure such a default and reinstate, as’ provided In paragraph 18, by-causing:the action
or proceeding to be dismissed with a ruling.thatin Lender's good faith determination, precludes forfelture of the Borrower's
Interest In the Property or other material Impalrment of the lien created by this Security Instrument or Lender's securlty Interest.
Borrower shall also-be In default if Borrower, during the loan application process, gave materially false or Inaccurate Intormation
or stalements to Lenders (or falled to provide Lender with any tnaterlal Information) In connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal resldence.

If this Security Instrument.is on_a leasehold, Borrower shall comply with all the provislons of the lease, |f Borrower acquires
foe title to the Properly, the leasehold and the fee (itle shall not merge unless- Lender agroes to the merger In wriling,

7. Protection. of Lender's Rights in the Property. If:Borrower falls to perform.the covenants and agreements
contalned In this Securlty Instrument, or there Is a legal proceeding that may significantly affect Lender's rights In the Property
{such as a proceeding In bankruptcy, probate, for candemnation or forfeiture or to enforce laws or regulations); then Lender may do
and. pay for whatever is necessary to protect the value of the Property and Lender's rights In the Property. Lender's actions may
include paying:any sums secured by a llen which has priority over this Security Instrument, appearing in court, paying reasonable’
attorneys’ fees and entering on the Properly to. make.repairs. Although Lender may fake action under this paragraph 7, Lender
does not: have to do so,

Any amounts disbursed by Lender under this. paragraph-7 shali become additional debt of Borrower secured by this Security:
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts' shall bear interest from the date of
disbursement at the Note rata.and chall ha navahle with interest: unon notice from Lendar 10-Rorrower ‘-eques"ng payment,

J

8. Mortgage requlred morgage insura g the loan secured by this
Securlty Instrument, Bor Ew@@umﬁnﬂ]hl& :ct, I, for any reason
the mortgage Insurance ender la be ln effect, y_the. premiums required 1o
obtaln coverage substal Np pIg{ ﬁ ﬁ; 1 !u ially -equivalent to
the cost 10 Borrower of nce prevlously In gffect, from-an altema!e mortg‘ i wpproved by Lender, 1
substantially equivilent r m&;ﬁ &ﬁb f rméplﬂﬁ’ﬁg’to cﬁ >ach.month a sum equal to

one-twellth of the yearly .gage Insutdnae ﬁmkebﬁbouhtyBRrwmfdﬂﬁ Insuranca. coverage lapsed or ceased to

be in effect, Lender will accepl, use and refain these paymenis as a loss reserve in lieu of morigage Insurance. Loss reserve

payments may no longer be required, at the option of Lender, If mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by ancinsurcr approved hy-kender again-becomes avallable-and Is ablalned, Borrower shall pay
the premiums required {o maintain morgage insurance In-efiect, or to provide a loss reserve, untll the requirement for
morgage Insurance:ends In accord: with any writlen agreement between Borroy nder or applicable law.

9. Inspectior Lender or its, agent may make reasonable entries lupon and Inspections of the Property, Lender
shall give Borrower notlce at the time of or prior to en inspection specifying reasonable cause for the inspection,

10, Condemnation, yceeds of any award or ¢l damages, direct or consequential, In connection with any
condemnation or other laking of any part of the Properly, or for conveyance In lieu of condemnalion, are hereby assigned and- shall
be pald to Lender.

In the event of {ols) taking of the Properly, the proceeds shail’e applied to the sums secured by this Security Instrument,

whether or not then du h.any excess pald to Bopiower. —indhe eventol a partlal taking of the erty In which.the falr. market

value of the Property in: lx.belore the taking Isieqgual fo-or-greatgr fan the amount of th secured by this Security

Instrument immediately | king, unless. Borrawer.and Lenderolherwise agree in wil ns secured by this Security A7
instrument shall be red sunt of the proceeds muiinlied By the following ir total amount of the ‘
sums- secured immedial g, divided by (b) thelal-"market value of in tely before the taking. '
Any balance shall be p: 8 0 market value of the

Properly immediately before the taking Is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this-Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an
award or sellle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice Is given, Lender Is
authorized to collect and apply the proceeds, al its option, either to restoration or repalr of the Property or to the sums secured by
this Securlty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appilication of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred fo in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In interest. Lender shall not
be required to commence proceedings against any successor in Interest or refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In Interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exerclse
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest In the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exlend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Nole without that Borrower's consent,
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13. Loan- Charges. If the loan secured by this Security Instrument Is subject 1o a law which sets maximum loan.
charges, and that law Is finally interproted so that the interest or other loan charges collecled or to be collected In connection with
the loan-exceed the permitted limits,-then: (a) any such loan charge shall be reduced by. the amount necessary to reduce the charge
to the permitted limit; and.(b) any sums already collected from Borrower which exceeded permitted limits will'be refunded to the
Borrower. Lender may choose to make this refund by reducing the-principal owed under the Nole or by making a direct payment to
Borrower. |f-a refund reduces principal, the reduction will be treated as-a-pariial prepayment without any prepayment charge under
the Note.

14, Notices. Any notice to Borrower provided for In this Security Instrument shall be given by-delivering it or by
malling It by first class mall unless applicable law requires use of another method. The nolice shall be directed to the Property-
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to
Lender's address staled hereln or any. other address Lender designates by notice to Borrower, Any notice provided for In this Security
Instrument shall-be deemed to have been given to Borrower or Lender when glven as provided In:this paragraph,

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
Jurisdiction In which the Property is located. In the.event.that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such:conflict shall not affect other provisions of this Security Instrument: or the Note which can-be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one' conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficl'a}' Interest in Borrower. !f all or any.part of the Property or any
Interest In It Is sold or transferred (or if a beneficlal Interest In- Borrower Is sold or transferred and: Borrower Is not a natural:person)
without Lender's prior written consent, Lender. may, at:its option, require immediate payment In full of-all’ sums' secured by ‘this
Securily Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by federal law as of the date of:
this Securlty Instrument.

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The.notice shall. provide a period of. not
less than 30 days from the date the notice-is delivered or malled within which Borrower must pay all sums sectred- by this. Security
Instrument. I Borrower fails to pay these sums prior to the expiration of this period; Lender may Invoke any remedies permitted by
this Security Instrument

18, Borrowe T mm:is it 1all have the right to have
enforcement of this Sec W discontinued atd:';nt;tt me prior o' the earlier of : {a) uch other period as applicable

law may. specify for rein N T D’W (; yj&( la in this Security-Instrument; o
(b).entry of a.judgment ecurity Instrumen ose condilions are thal Borrcwer! | ; Lender all sums.whichthen

would be due under this Sec mmmwumntanmthewapem (@£ ures any default of any other covenants
or. agreements; (c) pays al ‘penses. @cﬂhﬂgc{g tﬁw qdmg. but.not fimited to, reasonable attorneys’
fees; and (d) takes such acllon as Lender may reasonably require fo assure that he llen of this Security Instrument, Lender's rights
In the: Property-and:Borrower's obligation to pay the sums secured by Lhis Securlly Instrument shall’ continue unchanged. Upon
relnstatement by Borrower, this Securily Insirun bligations ired her >main fully effective as if no acceleration
had occurred. However, this right to relnstate shall not apply In the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Scrvicer. The Nole or a partiel intefest In the Note (together with
this Security Instrument). may be sold-ene or more times without: prior notice to Borrowers-A sale may result In a change-in the entity
(known as the “Loan Serviger) thal collects monthly payments dua-under tha Nole and this Securily instrument, There also. may be'one
or more changes ol the Loan Servicer unrelated to a sale of the ! here Is & change of the Loan Servicer, Borrower will be
given written notice of the change In accordance with’paragraph 14 above and applicable law. The nolice will state the name and
address of the new Loan Servicer and the address to whichipavments should be made. The notice will also contaln any other

information required by applicable law.

20, Hazardous Substances. Borrowsrshall not cause srpermit the presence, use! disposal, storage, or release
of any Hazardous Subs an or in the Properly=aBarrower shall noli€io, nor allow anyone | lo anything affecting the Property
that is in violation of an vental Law, The praceding-iwo-senténces shall not apply ¢ :nce, use, or storage-on the
Property of smali quantl Inus Substances thatlace;generally vecognized to be normal residential uses and
to maintenance of the f

Borrower shall f 1y r other action by any

governmental or regulatory agency or private parly involving the Properly and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or requlatory authority, that any removal

or other remediation of any Hazardous Substance affecting the Properly Is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Subslances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law"* means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to-acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given-to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding.and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration.and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
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and: may, foreclose this Security Instrument by judicial proceeding. Lendor shall bo.ontitled to
‘collect-all expenses incurred In‘pursulng the remedles provided:in this- ‘paragraph 21, Including, but
not:limited to, reasonable attorneys’ fees and costs of title evidence.

22, Releqse. Upon payment of all sums secured by this Security Instrument, Lendor shall roloaso this Socurlly Instrument
without charge to  Borrower,

23. Waiver of ValuationrandiAppraisement, Borrower walvos all right of valuation and appraisoment.

24, Riders to this Security:Instrument. 1! one or more riders are executed by Borrowor and rocorded logether
with-this‘Security Instrument, the covenants and.agreemants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as If the ridor(s) wore a-part-of this Security Instrument.
[Check applicable box(es)]

E’g Adjustable Rate Rider [:] Condominium Rider D 2-4 Famlly-Rider
Dl-‘ Graduated Payment Rider B ‘Planned: Unit- Oavelopment Rider
D' Other(s) [specily)

BY SIGNING BELOW, Borrower accepls and agrees {o the lerms and covenanis contained in this  Securlly Instrument
and In-any rider(s) executed by Borrower and recorded with it.

(Seag
Borrower

JoO

ffi;{' n000 o (D1 Wﬁ“é‘:ﬁwer
Docume S ‘

STATE OFM AN » 'MW IM@?%T!

. 1 8S:.
COUNTY OF _LAKE This Documeént is the property of
' the Lake County Recorder!
l, , @ Notary Public In and for sald county and state, do hereby cerlify that
JOSEPH J OSTAPCHUK il P"" VALERIE! "‘Q"'A CHUK , personally appeared
before me and is (are). known or proved (o me io-be (hasperson(s) who, being Informed-of-the sontents of the foregoing instrument,

have executed same, anc acknowledged sald Instrument to be. THE IIR ol free ‘and voluntary act and deed:and-that
(his, her, their

THEY execuicd sald instrument for the purposes and uses thercin set forih.
(he, she, they)

Withess my hand and ofiiclal seal this..<05/14/93

My Commission Explres:. 09/14/95 % Q
Resident of Lake Count . /
¢ s ‘ (SEAL)
Notary FurT . Rudloff
This Instrument was pre _FAOBERT NDEMASS
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THIS ADJUSTABLE RATE RIDER Is made thls

ADJUSTABLE ‘RATE RIDER
(1 Year Treasury index-Rate Caps-Fixed:Rate Conversion Option)

..05/14/93

., and Is.incorporated into and shall be

deemed to_amend the’ Mortgage, Deed of Trust or Securlty Deed (the’"Security Instrument®): of the sama date given by

the undersigned (the- 'Bonower") to secure Barrower's Adjustable Rate Nole (the *Nole*).to
_INDIANA FEDERAL BANK FOR. SAVINGS

the:property described in:the Security Instrument and localed at:

7530.BIGGER ST.

(the *Lender") of the same date and covering the

MERRILLVILLE, IN 46410

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND.THE
MONTHLY: PAYMENT THE NOTE LIMITS THE AMOUNT THE BOBROWERS ‘ADJUSTABLE INTEREST:
‘RATE CAN CHANGE AT.ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST.PAY.
THE NOTE ALSO CONTAINS THE OPTION TO. CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COMMENTS. In addition to the covenants and agreements made in the Securlty Instrument; Borrower and
‘Lender further cavenant and'agree as follows:

A. ADJUSTABLE RATE AND MONTHLYPAYMENT CHANGES

The Note provides for an initial interest rate of

.6.500

Interest rate and:tho monthly ‘payments, -as-fallows:

4, ADJUSTAE
(A) 'C[pam

The adjust

that: date every 12

(B) The Inde
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The intere:
4,500

B

centage point (0.125%). Subjectste {*8/imits stated In Seclion 4(D) below,
i the next Change Date. &%)
I then determine the‘amount of tha miGaitly payment that woult
ad 10" owe at the Changé Date=in| full oniiie]maturity date al 1
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%, The Note provides for changes in the.adjustable’

96 ., and-on

o is called:a "Change Date,"

The "Index" Is the weekly

e avallable by the

Change Date Is called

upon comparable [nformation;

2.750 percentage

' this addition to the neares!

s rounded amount will be

clent to repay the unpald:
est rate in substantially

500 % or less than
n any ‘single'Change Dale

by more than two percentage polnls (2.0%) from the rate of Interest | have been paylng for the preceeding 12 months. My

Interest-rate will never be greater than 12, 000

%, which Is called the *Maximum. Rale".

(E) Effective Date of Changes
My new interest rate will become effective on gach Change Date. |- will pay the amount of my new monthly. payment:

beginning on the first monthly payment date after the Change Date untll the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes In my adjustable Interest rate and the amount of
my monthly payment before the effective date of any change, The notice will Include Information required by law to be given
me and also the fitle and telephone number of a person who will answer any questions | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option (o convert from an adjustable interest rate with interest rale limils 1o a fixed

interest rate, as follows:

5, FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to a Fixed Rate
| have a Conversion Option which | can exercise unless | am in default or this Section 5(a) will not permit me to

do so. The "Conversion Option* Is my option to convert the interest rate | am required to pay by this Note from an
adjustable rate with interest rate limits to the fixed rate calculated under section 5(8) below.
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N The conversion can only take place on a dale(s) specified by the Note Holder during the.period betwaen the
37th month and the 59th month. Each date on which my adjustable Interest rate can convert 10 the new fixed
rate Is called the "Conversion Date".
If 1 want to-exercise the Conversion Option, | must'first meet certaln conditions. Those condilions are that:
() 1. must give the Note Holder notice thal | wanl to do-so: (i) on the Conversion Date, | cannot be In default under the
terms of the note, and | must have been- current with respect to all payments.due on the note each month for.12 months
prior to the date of conversion: (il) by a date specified by-the Note Holder,:] must pay the'Note Holder a conversion
fee of U,S.'$250: and (iv) | must'sign and give the Note Holder any décuments the Note Holder. requlres to effect the conversion:
(v} { must qualify for the fixed rate payment being offered. To qualify |- must meet the current FNMAFHLMC underwriling - guldo-
lines for fixed rate programs,

(B) Calculation of Fixed Rale

My new fixed rate will be at the option of the Note Holder, equal to either the:Fedéral National Mortgage Assoclation's
or the Federal Home Loan Morigage Corporation's required net yleld (as of the date you nolify the Note Holder or my
-election to convert) for fixed rate nortgages covered by applicable 60 day mandatory delivery commitments, plus five-eighths
of one percentage point (0.625%), rounded to the nearest! one-elghth of one percentage point (0.125%). If this required not
yleld cannot be determined because the applicable commitment is not' avallable, the. Note Holder will determine my Interest
rate by using comparable Infarmation. My new rate calculated will not-be’ greater that the Maximum Rate stated in 4D. .

(C) New Payment Amount and Effective Date

If-1 choose to exercise the conversion option, the Note Holder will determine the amount of the monthly payment that
would be sufficlent to repay the unpaid principal |-am expected to owe on the conversion”date'in full on the Maturity Date at
my new fixed Interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment. Beginning with my first monthly payment after the conversion date, | will pay the new amount as.my monthly paymont
until the Maturity Oate,

C. TRANSFER:OF THE PROPERTY OR A:RENEFICIAL INTEREST IN-BORROWER

[ ]
1. Until Borro ¢ /Is)ﬂﬂumﬁn@nlxs statet] his Adjustable Rate Rider,
Uniform Covenant surlly Instrument Is amended to read as: follows;
Trriste of the Propery of « NN eAD Rt G A s Y, 1 any Intorest i1 s

sold or transferred ,‘ﬂglal Interest In Borrower Is sold or-transferred and Borrover | 1 natural-person) without.

Lender's prior wrilten c6nscl, NhBcA MEVEAIAZ AR, el aNRriBtlata B Ay in @ o o1 sums secured by this Securlly

Instrument. Howeyer, this oplion fh@ﬁﬂ@@r@ﬁﬁﬁ.@&dﬂl@@ﬁbﬂemghlbhedby ral-law. as of the date.of

this Security Instrument., Lender also shall not exerclse this option if: (a) Borrower causes lo be submitted to Lender Infor-
mation required by Lender to evaluate the Intended transferee as If a new loan wera belng made to the transieree; and (b)
Lender reasonably determines thal Lender's securily will.not be mpaired by the loan.assumption and that the risk of:a breach
of any covenant-or agreement In this Security Insirument Is acceptable to Lends

To the. extent: permiited: by ficable law, Lender may charge a reasonable anditlon 1o Lender's consent to the

loan. assumption, der also may.require the fransferee to sign an assumplion agreement that is acceptable to Lender and
that ‘obligates the {ransferee ta-keep !l the promises and-aqreements made In Note and in this Security Instrument.
Barrower will continue to be obli under the Note and this Securilydnstrument unless Lender releases Borrower In writing,

If Lender exercises the optionito require immediate payment intfull, Lender shall give Borrower nolice of acceleration, The
notlce shall-provide a period of not less than 30 daysien thédate the nolice Is delivered ar malled within which Borrower
must pay all- sums secured by this Security Instrumieéi-<li-Boitswer-alls to pay these sums prior 10 the expiralion of this
period,-Lender may invske any remedies permitied-by this  Securliyinsirument withou! further naiice or demand on’ Borrower,

2. |f Borrower =5 1ha Conversion Optlon: under the-conditicns stated In Section 8 Adjustable Rate Rider, the-
amendment to Unil ant 17 of the Securily Insirument-conlained In Scctlon C1 &l lhen cease to be in effect,
and the provisions svenant- 17 of the<Seamni Insigimeni shall instead be ollows:

Transfer of:the neficial:Interest InBorrewert™ il all or any pari any Interest in It Is
sold or transfetred 2l % 1 natural person) without
Lender's prior written consent, Lender may, at its. option, require Immediate payment In full’of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the date.of this
Security Instrument,

if Lender exercises this oplion, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the-date the notice is delivered or mailed within which Borrower must pay all sums secured by thls
Security Instrument; If Borrower fails {o pay these sums prior to the expiration of this perlod, Lender may Invoke any remedies
permitted by this Security Instrument without turther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covedanispcontained In this Adjustable Rate Rider,

(Seal)-
Borrower

V2 dirie o/ o (Seal)

VALERIE L OSTAPCHUK 7 Horrower
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