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MORTGAGOR- MORTGAGEE
“I* includes each mortgagor above. "You" means the mortgagee, its successors and assigns.
REAL ESTATE MORTGAGE: For value received, |, ___Andrew S. Merkley — .
, mongage, grant and convoy 1o you on April 23, 1993 , the

real estate described below and all rights, easements, appurtenancos rents, laases and existing and tuture improvements and lixtures that may now or
at anytime in the future be part of the property (all called the "property”).

PROPERTY ADDRESS: 1417 HickeySStreet
{S'reat)

Hobart , Indiana 46342

LEGAL DESCRIPTION: (City) (2p Codo)

PART OF THE NORTHEAST % OF THE SOUTHFAST % OF THE SOUTHEAST % OF SECTION: 29, TOWNSHIP 36

NORTH; RANGE 7 WEST OF THE 2ND PRINGIPAL.MERIDIAN, IN THE CITY OF HOBART LAKE COUNTY,
INDIANA, DESCRIBED AS ‘FOLLOWS: BEGINNING AT A POINT ON THE SOUTH LINEOF HICKEY STREET SAID
POINT BEING 233.1 FEET EAST AND 30 FEET SOUTH OF THE NORTHWEST CORNER OF THE NORTHEAST % OF THE
SOUTHEAST % OF THE SOUTHEAST % 0[‘ SAID SECTION 29; '1'HFNCE SOUTH, PARALLEL WITH THE WEST LINE OF
THE NORTHEAST % OF THE SOUTHEAST % 01‘ THE SOUTHEAST ¥ OF SAID SECTION 29; THENCE SOUTH, PARALLEL
WITH THE WEST LINE OF THE NORTHEAST % OF THE SOUTHFAST % OF THE SOUTIEAST ¥ OF SAID: SECTION 29,
141 FEET, MORE OR LESS TO THE NORTH LINE OF THE SOUTH 489 FEET OF THE SAID NORTHEAST %:OF THE
SOUTHEAST % OF THE SOUTHEAST »z, THENCE EAST, ALONG SAID ‘NORTH LINE 68.1 FEET, MOREOR: LESS, TO
THE WEST LINE OF THE EAST 360.8 FEET OF SAID NORTHEAST % OF THE SOUTHEAST ¥ OF THE SOU']HEAST % 3
THENCE NORTH, ALONG SAID WEST LINE 141 FEET, MORE OR LESS, TO THE SOUTH LINEtﬂF gICKEY STREET,y

O A Hﬂm AP DATAIT AT RTTAN

THENCE WEST, ALONG SATID SOUTH LINE G. :n': 4
AN
Document 1S O hoe
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locatedin __ (e County, Indiana m o :335%
TITLE: | covenant and warrant (il ;Elm QO&!&Mﬁdﬁom&HmP&M.p‘af; boing oﬁr@gcemrrenl ta ;sw@nd
assessments not'yet due ____ﬂh.e_Lakf.Coun.t;LReco,l:der.____ P 2 in
_ . . =i =

SECURED DEBT Thls morigage SECUres rapaymant Bi-diie.secuied.debt and ke porformance ol lhe covenanis and agreemenls contained.in. lhis
morigage and In any other docum incorporated herel Secured debl, as used In this morgage, includes arly amounts | may at any time owe
you.under this mortgage, (ha instrument or agreemenl described below, any renewal, refinancing, exiension or. modification of such instrument-or

agreement, and, it applicabla, the fuiL lvances described below.

The secured debt is evid.« ad by (descnbo instrumgn! ar agreement secured by this mortgage and the date thereof):
Home Equity Line of Credit

The above obligation is and payable on AleLl 50 2003 it not paid earlier,
The total unpaid balance s d by this mortgage al anyEnp’lime shaltiarexceed a maximum princinal arount of
Seven Thousand Five Hundred and Se0/100==ss-50s (5 7,900.00 ). plus interest
and all other amounts, p 251, advanced under tha terms of this-mori gaga 1o protect the securily mortgage or to perform any of the
covenanis and agreemer >d in this morigage. ¢ ;
X] Future Advances: T ssecured even though silior@an obit may not yc ¢ e advances are contemplated and
will be made in accor 15 of (he note or Idatiagteament evidencing

] variable Rate: The i ir \ of that obligation;
D‘A copy of the loan agreement containing the terms under which the interes! rate may vary is attached 1o this morigage and made a part

hereof.
RIDERS: [ Commercial  [J O

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mort%age. in any instruments
evldencln?i red debt and in any riders described above and signed by me. | acknowledge receipt of a copy o this mortgage.

)Q e ley
J

Andrew S. Meckley

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this _&3% day of April 1993 “betore me. Debbie J. Lucas

, personally appeared
Andrew S. Merkley

My commission expires:] .29-97

(wa ov Prln\ Namo) o, 'h;‘
" * '1" <R '
Resident of Lake" K RN A 00unty. ln

A
q; S {gﬂ')

This instrument was prepared by: Barbara Silingas ! \k
4]
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COVENANTS

1. Payments. | agree to make all paymenis on the secured debt when due. Unless we agree otherwise, any payments you recgive from me or for m
benelit will be applied first 1o any amounts | owa you on the secured debt exclusive of interest or principal, second, o interest and then to principal. f
g:'ndlt’!:‘;mpaymom of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debl is

2, Clalms ngainst Title. ) will pay all taxos, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may.require me lo provide to you copies of all notices that such amounts are due and the receipts evldencg\g my payments. |
will defend title 1o the property against any cfaims that would impair the lien of this mortgage. You may require me fo assign any rights, claims or
defenses which | may have against parties who supply labor or materials to improve or maintain the propenty.

3. Insurance. | will keap the proporty insured under terms acceptable to you at my.expense and for your benefit. This Insurance will include a standard

morigage. clause in your favor. You will be named as loss payee or as the insured on any such Insurance policy, Any Insurance proceeds may be

applied, within ¥our discration, to gither the resloration or repair of the damaged property o to the.secured debt. If you require morigage insurance, |

agree to maintain‘such insurance for as long as you require.

?ﬁ Prbp’érrt‘y. | will keep the property in good candition and make all repalrs reasonably necessary. | will give you p(orﬁﬁt notice of any foss or damage {o-
8 property.

5. Expenses. | agrea to pay all your expenses, including reasonable attorneys' fees, i | breach any covenants in this morigage’or in any obligation:
secured by this mortgage. | will pay these amounts 1o you as providod in Coven‘gnt 10 of this mongago),' 030 you

6. Delault and Acceleration. Ii | lail to make any paymant whan due or breach any covanants under this mortgage, any prior morigage or any obligation
secured by.this mortgage, you may; at your option, accelerata the maturity ‘of the secured debt and demand immaediate payment ana9 exercise any other
remedy available 10 you, You may foreclose this morigage in'the manner provided by law,

7. Assignment of Rents and Profits.{ assign to you the rents and profits of the property. Unless we have agreed otherwise in wriling, | may collact nnd
refain the rents as long as | am not in default. If 1 default, you may, as provided by law, have the coun agpolnl a racelver and the recelver may tako
possession and manage the property and collect the rents, income and protits. Any rants you collact shall be applied lirst to the costs of managing the
property, including all taxes, assessments, insurance premiums, repairs, court cosis and attorneys' fees, commissions to rental agents, and any other
necessary relaled expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8, Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, ar other security
agreament that has priority oves this morigage. 1 will not make or permit any modification or extension of any morigage, deed of trust or other security
Interest thal has priority over this morigage or anK note or agreement secured thereby without your written consent. | will prormnptly deliver lo you any

I
notices | receive from any person whose rights in the property have priority over your rights.

9, Leaseholds; Condominiums; Planned Unit Developments, | agres to com{JIy with the.provisions of an&f lease if this mortgage Is on a leasehold, It
this mortgage Is on a unit in a condominium or a planned unit development, { will perform all of my duties under the covenants, by-laws, or regulations of
the condominium or planned unit developmen i

10, Authority of Mortgagee gé | fail 1o perform any of my quties u {l ither mortgage, deed of trust,
lien or other security interest 1 M@%mmtum CaUSH\ yd, You may sign my name or
pay any amount if necessary i any cofistruction on sCo ed ol € sonable manner, you may do
Your failure to perform will nc you [rgf e y (] s mortgag

Any amounts pald by you to ot i Bﬁg‘ﬂ ?[ﬁi lmen IS gy demand and will bear inlerest
from the date opf the payment unjif paid ﬁkgﬁﬂere am‘:ﬂ ec robr% lime 10 tilﬁ’eag% secur ; dcg.f

11, Inspection. You may enter tha property lomﬁl 1?@1]&33 Q&Wtﬁ&?ﬁ%ﬂﬁﬁm state the reasonable cause for your inspaclion.

12, Candemnation. | assign to you the proceeds of a%y award or claim for damages connected with a condemnation or other taking of all'or any part of
the property. Such proceeds Wil be applied rovided 1. This ass') 11 s subject | 15°of any prior securily agreement,

13, Waiver, By exercising any remedy available to'you, you do nol give up youi rights to later use any other romeady. By not exercising any remedy, it |
default, you do not walve your tight to later consider the event & default if ithappens again. | walve ail rights of valuation and appraisement.

4, Joint and: Several Liabliity; Co-signer scessors and Assigns Bound, All duligs:unc rigage are jaint-and saveral: If | sign this,
ortgage but do not sign the secured debt | do so Y to mortgage my. interest in the property to secure payment of the secured debt and by doing so, I:
o nol agree to be personally liable‘on the secured debt. I'also agree thal you and any pariy o this morigage may ¢ 1d, modu{hor make any other:

changes in the terms of this mortgage or the secured dabt withou! my consent. Such a ehange will nol release me from the terms of this mortgage.

The duties and benefits of this morigage shall bind@nd benefit the successors and assigns of elther or both of us.

15, Notice. Unless otherwise required by [aw, any notice to me shall be givanby delivering it or by mailing [t by first ciass mail addressed to me af the
Property ‘Address or any other address that | tell you. | will give anyelica it yab-y, cerified mall o your address on papa 1'of this mortgage, or o any
other address which you have designated.

Any notice shall be deemed t > 1 given to either of us whef given-in the manher'staled above.

16. Transfer of the Propert neficial interest in th&Mostgageor. l-all ovany: part of the property © st in it Is sold or. transferred:
without your prior writlen cc may demand immediate payment-of:tha secured debl, Yo y d immediate payment if the
mortgagor Is not a natural pe sficial interast in thezmongagon s saldioptransierred. Howeve; emand payment In the above
situations if it is prohibited by the date of this montgage;

17. Release. When | have | in fult and all undertyirg aGreements have beef , al my request, release this
mortgage without charge to n e

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which contflicts with applicablo law will not be
effective unless that raw expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according 1o its terms, this fact will not affect the enforceability of the balance of the morigage and the agreemant

avidencing the secured debt.
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