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THE TERMS OF THIS LOAN: MORTGAGE ‘056990

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE aime N ' 738195: . The miortgagor is-
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which is organized and existing under (ho laws of THE STATE® OF IND: 23!:: 2, diid Wh685
address i§ 4000 WEST LINCOLN HIGHW! cH Yo
MERRILLVILLE, INDIANA 46410 (" Lender"), Borrower owes Lenderthe p&ﬁcxpdsuméf
‘SIXTY SEVEN “THOUSAND NINE HUNDRED FIrTY . )
AND 007100 : Dollars (U.S. 67' 950.00. ),

This® debt- is evidenced by Borrower’s: note dated tl\g‘ﬁifﬁ‘fb?'%/
monthly payments, with tii5.full debt, if not péid earliér) e and" B
This Security Instrument secures (o Lender:'(a) the rej ;fment of the

as this Security Instrument ("Note"),. which provides for
leon JUNE 21, 2000 .

evidenced by the Not¢, with interest, and:all renewals,

extensions and’ modificat "the "Note; (b) the payment-of-all olier sums, with inoxe anced under paragraph’7. to
protect the security of th Mnstrument; anct (cj the penormqﬁce of Borrower’s s and agreemeants under- this
Security Instrument and t! this purpose, Ifw;rqmerdqes hEreby mortga e, ey to Lender the following
described property locate At County, Indiana:

SEE. ATTACHED RIDER FOR LEGAL DESCRIPTION o
PERMIT 46- 1460 QARY
LAKE BIORTI56T 00, 55,
The Intbrgidos &g o §dy Jesy cant 1
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which has the address of 2529 HARVEST DRIVE, CROWN POINT (Street, City];
Indiana H8XNS 46307 ("Property Address");
(Zip Code
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056990
TOGETHER-WITH all the improvements now or hereafter erected on the propesty, and all easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall-also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey-the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with' limited-
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of. Principal and Interest; Prepayment and'Late Charyjes. Borrower shall promptly pay-when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay.to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
und assessments which may attain priority over this Security Instrument us a lien on the Property; (b) ywly leasehold payments
or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums: payable by Borrower to'Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums,. These items are called "Escrow Items. "
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender for & federally
related mortgage loan mey reavire for Borrower's escrow account nnder the fadaral Real Estate Satilement Procedures: Act of

1974 as amended from ti 2601 gt seq, w that applies to the Funds
sets alesser amount, If / Emmen@m ) exceed the lesser amount,
Lender may estimate the due on the basis of current data 18 of expenditures of future

Escrow ltems or otherwis

FIC IAL'

sus are msured by a-federa) ¢,

ENEA T

The Funds shall: b 1 msmuuon whose

, instrumentality, or eatity

(including Lender, if Len iﬁhlsammmeny CHEe0 ki Bk, O o shall apply the Funds to pay the
Escrow ltems, Lender may not charge ,ék w sy annually anoty zing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower intereston the Funds and applicable law permits Lendér to make such

a charge, However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service

used by Lender in conncction with this loan, unless applicable law provides otherw Unless an agreement is made or
applicable law requires intcrest to be paid, Lender shall not be required (o pay Borrower any interedt or earnings on the Funds;
Borrower and Lender may agree in writing, however, that interest shall be paid on the Fuads, Lender shall give to Borrower,
without charge, an annus! accounting of the Funds, showing credits and debits tothe Funds and the purpose.for which each
debit to the Funds was made, The Funds arc pledged o5 additions| security for all sums secured by this Security Instrument,

If the Funds held by Lender ¢ ! the amounts permitted 1'by applicable law, Lender shall account to Borrower
for the excess-Funds in accordance with the requirements of applicabie law. If the:amount of the Funds held by Lender at any

time is not sufficient to p:
shall pay to Lender the am
twelve monthly payments

Upon payment in f
Funds held by Lender. If,
of the Property, shall apg
this Security Instrument,

3. Application of P.

the Escrow Items when due, Leddet'inzy so notify Borrower in writir
1t necessary to make up:ihe-doficimt i Borrower shall make v;
Lender’s sole discretions <
I sums secured by-kiiis ‘>ecurity Instcement, Lender ¢!
'oh 21, Lender sbail acquiie or 8all the Properiy, |
Is held by Lendecatiths tinic Of R2quisition or salc

e

and, in such case Borrower

. deficiency in no more than.

ly refund to Borrower any
or to the acquisition or sale
1gainst the sums secured by

»y Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the No:e, second, to amounis payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed'payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any-lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurance, Borrower shall keep- the improvements now existing or hereafter erected on the
Proporty inkured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This-insurance shall be maintained in the amounts and:for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If:Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lendeér and shall: include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

_ Unless Lender and: Borrower otherwise agree in writing, insurance proceeds shall be applied.to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and:Lender's security. is not lessened: If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
socured by this Security Instrument, whether or not then due, with any excess paid to. Borrower. If Borrower abandons the
Property, or does not answer within-30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
‘Lender may collect:the: insurance proceeds, Lender may use the proceeds to repair or restore the :Property or-to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in- writing, any application of proceeds to principal .shall not extend: or
postpone the due date of the monthly payments referred to in paragraphs -1 and 2 or change the amount of the payments, If
under, paragraph 21 the P and proceeds resulting from

damage to the Property pi E@wm&h‘e i:gn f 1 by this Security Instrument

immediately prior to the

6. Occupancy, Prese M m ' F‘(] s Borrs in Application; Leaseholds,
Borrower shall occupy, e 1, and use the Pro rtQ grower gx;llc?ps residence wit! y days after the execution of
this Security Instrument snd stiall Entisud bajeccupy ther Propetiines Pﬂtﬂpcmn(if sidence for at least one year aftér

the date of occupancy, unless Lénder otherwise agrees in wrili ‘I?f IF Il not be urircasonably withheld, . or unless
extenuating circumstances. cxist whicl;ﬂﬁir? %m%ﬁmon r%. gsr‘rlol\&v%jrpshw not destroy, ‘d:nmge or-impair the
Property, allow the Property. to deteriorate, or commit waste on the Property. Borrower shall ba in default if any.forfeiture
action or proceeding, whether civi! or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise malerially impair the lien created by this Security Instrument or Lender's security interest, Borrower. may
cure such a default and'reinstate, as provided in paragraph' 18, by causing the action or progeeding lo be dismissed with a ruling
that, in Lender’s good feith determination, precludes forfeiture of the Borrower's-intérest in the Property or other material’
impairment of the lien created by this Security-Instrument or Lender’s securily interest. Borrower shall’also.be in default if
Borrower, during the loan applicat o8s, gave materially {alsc or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with:the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the\Prapiesty as a principal residence. If this Security Instrumeat is on a
leasehold, Borrower shall comply with all the provistons of thé Jease. If -Borrower acquires foe title to the Property,-the
leasehold and the fee title shail not merge unless Lender figrees to tha merger in writing.

7. Protection of Lex Riglits in the Propeétig. If Barrower iaiis to perform the co- and agreements contained in
this Security Instrument, s o logal proceeding thai mmay significantly affect | o ts in the Property (such as a
proceeding in bankruptcy r condemnation-df fezigituielor fo enforce Tavws 15), then Lender may do and
pay for whatever is- nece: the value of the/Piggetty and Lender's ri perty. Lender's actions may
include paying.any sum R _which | ior1 e appearing in court, paying

reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured: by- this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DPS 1272
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. '

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether. or not then due, with any excess paid to Borrower, -In the event of.a partial- taking- of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums-sectired by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured: immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid-to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is ab ondemnor offers to make an

[ 3
award or settle a claim f P Pm mmm‘iﬁes (L he date the notice. is given,
‘Lender is authorizoed to cc Jy the ) BL ) toratic [ the Property or to the sums
secured by this Security Ii v mhm |

Unless Lender and Y .nm b agt inE LQLM‘M procoe rincipal shall not extend or

postpone the due date of the md mgmm@mmtgﬂpgg ¢ the-amount of such payments,
11. Borrower Not Refeased; For w lﬁder NoE ag iver, Extension of the time for payment or. modification
of amortization of the sums secured by s Tn _ QX858 %6 any successor in interest of Borrower shall

not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall:not be required to
commence proceedings against any sor it refuss >nd time rent or otherwise modify amortization
of the sums secured'by this:Security Instrument:by reason of @ny demand made by the original Borrower or-Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy ehall not be'a waiver of or preclude the
exercise of any right or remedy. :

12. Successors and Assigns: Bouni; Joint and Severn: Liability; Co-signers. The covenants and agreements of. this
Security Instrument shall bind and: bencfit the successors and assigns of-Lender and:Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joiat-and several, Any:Borrower who co-signs- this Security
Instrument but does not exccute the Note: (a) is co-signiag:thiz Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of:this Sectdiy dnstrument; (b) is not personsily obligated to pay the sums
secured by this Security Insirument; and (c) agrees tkat:ender and ss¥ other Borrower may agsce (o extend, modify, forbear or

make any accommodation cegard to the terms o ik Sesirity Iasiriment or the Note without that Borrower's consent.

13, Loan Charges. 2 seoured by this'Security-Instrusnient is subject to a | sets maximum loan charges,
and that law is finally in that the interestofuotiier lodalekarges collected ¢ ected in connection with.the
loan exceed the permittec (x) any. such lodsializ ol be reduced bs xessary to reduce the charge
to the permitted limit; an Iready collected from BOITOWer which 2d -limits will be refunded to

Borrower. Lender may choose o make ihis refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the-reduction will be treated as a partial prepayment- without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be. given by- first class mail to
Lender's address stated herein or-any other sddress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by- federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. 0P 1273
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17, Transfer of , 056990

) « Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold ?r ugnsfen?d (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural person) without
Lende'r 8 prior written consent, Lender may, atits option, require immediate payment in full of all yums secured-by this
Secupty, lns(mment. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument, - ' .

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide s period of not
less tl'mn.=30"days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secgmy‘lnstmment. If- Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remodies
permiitted by this Security Instrument without further notice or demand on Borrower.

18, ‘Borrower’s Right to Reinstate, If Borrower meets. certain-conditions, Borrower shall have the right to-have
egiforgeti\ent of this Security*Instrument discontinued st any time prior to the earlier of: (a) 5§ days (or such other period. as
applicable law»may specify for reinstatement) before sale of the Property: pursuant to any power-of sale contained in this
Security-Instrumeat; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender. all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures- any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably. require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by.
this Security Instrument shall- continue' unchanged. Upon reinstatement by Borrower, this Security Instrument and’ the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of ac o

19, Sale of Note; " pg gabyintcre (together with' this Security
Instrument) may be sold ¢ imes without pmmoe'&?g§A Bale my change in the entity (known;
as the "Loan Servicer") tt 5 N@ffngﬂﬁ! h‘ H% ) nent.. There also may be one
or more changes of the L« vicer unrelated to a sale of the Note. Tf there 1S & change of ¢| n Servicer, Borrower will:be
given written notice of the charipe Tlasswdlinewitipemgraph thubopawduppticebleif. The notice will state the name and
address of the new Loan' Serviger and {lﬁédﬁm{kg t’l‘l‘i‘lﬂ’i{?"ﬂék‘ﬁ d&{o'dc. The notico will also contain any. other
information required by applicable law. : .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Proparty. Borrower shall do, nor all yona else to do, anything affecting the

Property- that is in violati
storage on the Property o
residential uses and to mal

Borrower shall pron
governmental or regulator
of which Borrower has ac

of any Environmental Law. The preceding two seniences siall no
mall quantities of Hazardous Substances that are generally: recogni:
snance of thc Property.

ly .give Lender written notice of eny investigation, claim, demand,
\gency ate party involving the P .y and any Hazardous S
il knowledge. If Borrower learns, or is notified by. any governmen

ply to the presence, use, or
to be appropriate to normal

wsuit or other action by any
stance or Environmental Law
or regulatory authority, that

any removal or other remediation of any Hazardous Substaiize'#ffecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envisobacntal Law:
As used in this paregraph 20, "Hazardous Substances® are thass-substances defined as toxic or hazardous substances by

Environmental Law and ing substances: - gesoline, keroséne, other flamma ¢ petroleum products, toxic

pesticides and herbicides, slvents, materials containing asbestos or formaldetyde oactive materials. As used in
this paragraph 20, "Envi 2w means fedeml luws and:1aws of the juris:i the Property is located that
relate to health, safety or rotection.

NON-UNIFORM C rQ Z: 3:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument:(but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform' Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure.proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may-foreclose this Security Instrument: by judicial
proceeding. Lender shall be entitled-to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement, Borrower waives all.right of valuation and appraisement.

OP8 1274
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together. with'this

i __|i Security Instiiinent, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement _
! the covenants and agreem by Instrumen (s) were'a ly Instrument, i
[Check n!pphcablo box(es D ocume nt1is | ‘
‘Adjustable Rate mﬁ imily Rider w

Graduated Paym , N(ﬁgf \%pI;Alﬁ! kly Paymeat Ridor

Balloon Rider Fh Rite Improvemgent Rider { d-Home Rider f
I V.A. Rider is Dol aesy [lﬁeﬂ%\? property of ?
the Lake County Recorder! }

BY SIGNING BELOW; Borrower accepts and 23rees to 113 terms nnd covenants ¢ ained in this Security Instrumont and!
\

in‘any rider(s) executed.t Jorfower and recorded with it ‘
Wi : e
e Dot Ganbofos
A M ~ . des s

[ e————t—

: 1AMBERLA I Borrower
e Social'Security Number

. (Seal)
- (8 ~Borrowes
’ ‘Sociat Security Num!
‘ e (Sea) |
: -Borrower -Borrower ;
Social Security Number |
STATE OF INDIANA, LAKE County ss:
i
Onthis 17TH day of MAY , 1993 | before me, the undersigned, & Notary Publicin |
and for-said County, personally appeared ‘
DAWN M...CHAMBERLAIN |
= 'WITNESS my hand and official seal.
, My, Commission' Expires:: 04-07-96 N il 7 ’ i
i Resident Of Lake County, IN ﬁ&nry Kotie Lor :
This instrument was prepared by: SUSAN M. BRISTOW . ppaiars
Page 6 ot 8 Form 3016 9/80
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RIDER - LEGAL DESCRIPTION

THE CONDOMINIUM UNIT DESIGNATED AS 2529 HARVEST DRIVE SCHERERVILLE,
INDIANA, IN OAKCREST CONDOMINIUMS ACCORDING TO THE DECLARATION OF
HORIZONTAL PROPERTY REGIME RECORDED MAY 7, 1985 AS DOCUMENT NUMBERS
802041 AND 802042 AND AS AMENDED BY DOCUMENTS RECORDED OCTOBER: 17, 1985
AS DOCUMENT NUMBERS 824860 AND 824861 AND AS AMENDED BY DOCUMENTS
RECORDED APRIL 19, 1986 AS DOCUMENT NUMBERS 851542 AND. 851543 AND AS
AMENDED BY DOCUMENTS RECORDED FEBRUARY 24, 1987 AS DOCUMENT NUMBERS
903508 AND 903509 AND AS AMENDED BY DOCUMENTS RECORDED SEPTEMBER: 20,
1988 AS DOCUMENT NUMBER 998356, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY:;, INDIANA, TOGETHER WITH' THE UNDIVIDED INTEREST IN THE COMMON
ELEMENTS APPERTAINING THERETO.

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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THIS BALLOON RIDER is made this. 17TH day of ‘MAY
‘be deemed to amend and supplement the Mortgsge, Deed of Trust or Deed to Secure

date given by the undersigned (the *Borrower”) to secure thé Borrower's Note to
LAKE' MORTGAGE COMPANY , INC.,

+ 1993, and is Incorporated into and shall
Debt {the “Security instrument®) of the same

{the “Lender") of the same date and covering the property described in the Security Instrument and located at:
2529 HARVEST DRIVE

CROWN POINT, INDIANA ARB 46307 ./’

(Propor!y'Ada-tg’)
The interest rate stated on the Note is called the “Note Rate.” The date of the Note Is called the “Note Date.” | understand
the Lender may transfer the Note, Security Instrumant and this Rider. The Lender.or anyons who tskes the ﬂotc, the Security
instrument and this Rider by transfer and who is entitled to receive psyments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covensnts and agreements in the Security fnstrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

JO:

At the fniturlty date of the Note and Security Instrument (the. *“Maturity Date®), |- will be abie to obtain & new loan (*New
Loan*) with a new Maturity Date of JUNE: 1 » 2023 and with an interest rate equal to the “New Note
‘Rate” determined in sccordance with Section 3 below if all the conditions provided in'Seotions: 2 and 5 below are met:(the

”Condlilonal-Boﬂmnelh'yvoﬁtlon"). It -those conditions are not met, | understand that the Note Holder is under ho obllgafion to

refinance or modify the Note, or to extend the Maturity Date, and that | will have to repay the Note from my own resources or
find a londer willing to lend me the money to repay the Note.
[2. “CONDITIONS TO:0PTION:]

i | want to exercis

. seTihancin ¥ el @ ey, geol 1 ] m.t .. O' the M.‘m“v Date.
These: conditions are: {1 v -Dﬁwmnt BB popa the8ecurity. instrumaent (the
“Property”);:(2)| must be iy rmonthly payments and can tﬁav eQ My days-late on any. of-the: 12
scheduled monthly payme sd N@ﬁ @#Ew Aigt ng operty (except for taxes and:
special ‘assessments not y z ayable) other than that of the Security instrument 1o ¢ {4) the New Noto Rate cannot:
be more than 5 percentage po! the NATARING TH 19 HW@P@MEX\HJ&:\ ta the Note Holder as provided: in:
Section5below. ____. .~ £ ¢ h-e-L]ake County Recorder!
[375CALCULATING:THE NEW'NOTE RATE. ty

The New Note Rate il be a fixad rate of interast aqual to the Federal Natinns! Mortgage Assoclation’s required net yleld
for 30~year fixed rate mortgages Ject to & 80-day mandatory delivery commitment, plus one-half of one percantage paint
(0.5%), raunded to the nearsst one-cighth of one parcentage point (0.125%) (the “New Note Rate”. The required net yield shall be
the applicable net yield In offect on ths date and time of day that the Note Hold, s‘notice of my election to exercise the

Conditional Refinancing Option. If thissequ'rad net yiald is not avallable, the NotaHalder will dotarmine the New Note Rate by
using comparable informat

b .
4:::CALCULATING ‘THE NEW:PAYMENTAMOL E
Provided the New liote Rate s caloulated in Section 3 above Is not greater then & percent:ge points sbove the Note Rate
and all other conditions required In° Section 2 above are satistiea, the Note Holder will determina the amount of. the monthly
payment that-will be sufficient to repay In Full (a) the uspaid princhiel plus (b) aceruad but unpald Jriterast, plus {c) all other sums I.

will' owe under the Note and urity Instrument o vita -Maturity Uzta (sssuming my m o »ypentl then. are current, as
required under Section 2 » aver the term of thadiew Note-at theil¥aw Nots Rate In squ thly payments. The result of
this calculation will ba the ' [y new principal and interest paymant every month w Nota is fully pald.

5::2EXERCISING “THE'C AL PEFINANCIIG:OR TION:

The Note Holder w tleast 80 calendar,days inddvance of A d advise me of the principal,
accrued but unpaid interes m ted t th 1 te Holder also will advise me
that | may exercise the Conditionai Refinancing Option if the conditions in Section 2 above are met. The Note Holder will provide
my payment record information, together with the name, title and address of the person representing the Note Holder that | must
notify in order to exercise the Conditional Retinancing Option. If | meet the conditions of Section 2 above, | may exercise the
Conditional Refinancing Opticn by notifying the Note Holder no later than 45 calendsr deys prior to the Mnturlty Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Assoclation’s applicable publlshoq
required net yield in effect on the date and time of day notification is received by the Note Holder and as caloulated in Section 3
above, 1 will then have 30 calendar days to provide the Note Holder with acceptable proot of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rats),
new monthly payment amount and a date, time and place at which | must appear to sign any dosuments required to complete the

required refinancing. | understand the Note Holder will charge me roasonable fees and the costs assoclated with exercising the
refinance option.

/\ BY SIGNING BELOW, Borrower accepts \and‘agrees to the terms and covenants containad in this Balloon Rider.
¥/

L Crambes fan. o

(Seal)

DAWN M. CHAMBERLAIN Borrower Borrower
{Seal) (Seal)

Borrower Borrower

(SIGN ORIGINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family ~ FANNIE MAE UNIFORM INSTRUMENT .
FORM 3180 3/90 DPS 539
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[CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this. 17TH dey of MAY
1993 , and.is Incorporated:intc-and shall be déemed to amend and supplement the Mortgage, Deed
of Trust:or Security Deed (the "Security Instrument*) of-the:same date given by the undersigned(the
*Borrower") to secure Borrower's Note_to-
LAKE MORTGAGE COMPANY, INC.

(the "Lender®) of the-same dete and:covering the Property described in:theiSecurity Inetrument and

located at:
2529 HARVEST DRIVE, CROWN POINT, INDIANA Ab8W646307 )
(Property Address)
The Property:includes a unit In, together with an undivided:interest In the common:elements of,.a
condominium project known as:
OAKCREST CONDOMINIUMS

(Name of Condominjum Project)

(the "Condominium Project’). If the owners assoclation or other entity which acts:for the Condominium
Project(the *Owners Assoclation®) holds title to property for the benefit or use ofits: members or
shareholders, the Property also includes Borrower's Interest in the Owners: Assoclation and the uses,
proceeds and benefits: of Borrower's Interest.

CONDOMINIUM COVENANTS. Inraddition to the covenants and agreements-made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. CONDOMINIUM: OBLIGATIONS: Borrower-shall perform all of Borrower's: obligations under the
Condominiuim Project's Constituent Documents. The *Constituent Documents* are the: () Declaration
or any other document which: creates: the'Condominium Project; (il) by-laws; (ill) code of regulations;
end {iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments

A U PR
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with ‘a generally. accepted
:t which s satisfactory to
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lneurence carrie
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and extent of cc

D. CONDEMI
payable to Borr
Property, whetl
condemnation, ‘i
Lender to the st

‘E. LENDER'S

¥

t, witl ;xcess pald to Boi

3ILITY INSURANCE. Borrower shali take such actions as
\ssoclation maintains a publkt Hablllty insurance policy-

'qe to Lender.
T{ON.<_ The proceec.‘s of any aWarc or claim for cans
{n connection witk any condamnation or' of!
e unit or &f thecommor elements, o
esslgned andsshwil netpaid to- Lender
y tha Securitymstriment as prov!

s
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then: (i) Lender w "Ehihe Iprovision dmidniéorinCovan monthly payment to Lender
of the yearly prerium insta roperty, d
(II) Borrowar's obllg"é‘rf n ur‘{’gg mormigovenaw 0. maintain hazard Insurance coverage on

‘the Property Is <-emed satisfled to.the extent that the required coverag: 's provided by the Owners
Assoclation policy.

Borrower shall give Lender.prompt notice of any lapse:inirequired hazerd insurance coverage.

In the event of a distribution of hazard Insurance procseds in lleu of restoration or répalr
following a loss to the Property, whethar to the unit or to common elements, any proceeds payable to
Borrower are heraby 2csigne: and shall be paid to Lender for application to_the sums secured by. the

ay be reasonable to insure
‘ceptable: in form, amount,

5, direct:or consequential,
of all or any part of the
)y conveyance in lieu of
ceeds shall be applied by
n Covenant ‘10,

» Lender and with Lender's

prior written consent, elther partition or subdivide the Propertv or consent to:

(i)

the abandonment or termination of the Condominium Pro]ect, except for abandonment or

termination required by law In the case of substantial destruction by fire or other casualty or In the
case of.a taking by condemnation or eminent domain;

(i)

express benefit of Lender;
(i) termination of professional management.and assumption of self-management of the Owners

Association; or

any amendment to any provision.of the Constituent Documents if the provision is for the

{iv) any action which would have.the effect of rendering the public liabllity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES.

If Borrower does not pay condominium dues and assessments when due, then

Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear Interest from the date of disbursement at the Note
rate and shall be payable, with Interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. '
o LWL Chanirtacr

(Seal)

Bomowsr DAWN M. CHAMBERLAIN Bormower
(Seal) (Sead)
Borvower Borrower

MULTISTATE CONDOMINIUM RIDER=Single Family— Fennie Mae/Freddie Meo UNIFORM INSTRUMENT Form3140 8/90 DPS 1118




